Weekly Currency Roundup

June 6-June 10, 2010
International Markets

The international markets continued to remain volatile
this week, and focus remained on the Eurozone debt cri-
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A rally on Wall Street helped Asian markets  Brent North Sea crude for July delivery was
higher on Friday as optimism in the global a1 centsto 74 98 dollars.
economyreturned. Gold closed at 1,219.00-1,220.00 US dollars

The Nikkei rose 1.70 percent, or 162.60 A Blincein Hong K::mg, dnw;1 from Thursday’s
points, t03,705.25 as the weakening yen. close of 1,226.00-1,227.00 dollars.

Dﬁi“;?cli‘;“;d‘i ElﬁSErBE ﬁfﬁ:&*ﬂ;ﬂ Ki::f Singapore closed 0.60 percent, or 16.71
P ' ER AR 8 § points, higherat 2,796.29.

dded 1.22 tt d 239.68 points
Ej glferat 19 Bﬁzrggn 2o pom Seoul jumped 1.43 percent, or 23.64
Wall Stretet aave a strong lead, with the points, to 1,675.34. Taipei closed up 1.64
percent,or 117.72 points, at7,299.49.

Dow surging 2.76 percent on upbeat data out
of Asia on Thursday. Jakarta rose 1.12 percent, or 31.11 points,

will fund its large debt, while investors awaited a
European Central Bank news conference. Peripheral euro
zone government bond vyield spreads over German
benchmarks narrowed after Madrid's auction of three-
year bonds, prodding the euro higher. Widening spreads
in recent days have weighed on the single currency.
Traders said market participants were wary of taking on
significant long euro positions. Investors are looking for
ECB President Jeah-Claude Trichet to explain the central
bank's government bond-buying programme when at a
12.30GMT news conference. The ECB earlier held interest

AL-ARAFAH ISLAMI BANK

Badiur Rahman, chairman of Al-Arafah Islami Bank Ltd, presides over the bank's 15th annual
general meeting at Bangabandhu International Conference Centre in Dhaka on Thursday. The
bank approved 30 percent stock dividend for 2009. The organisation also approved 1:1 rights
share at its 14th extraordinary general meeting.

The dollar rose to 91.65 yen in Tokyo 0 2,801.89. Kuala Lumpur ended up 0.26 0 . 1 l- o : rates at a record low 1.0 percent.Analysts said solid
afternoon trade from 91 .32 in New York late  pPercent, or 3.36 points, at 1,294.67. Bangkok 11 S ].p S C h I n a reJ e CtS U S demand at the Spanish auction had cemented support for
Thursday. The euro firmed to 1.2128 dollars  Tose 0.18 percent, or 1.39 points, to close at AFP, New York the euro. The amount of bonds sold came in at the top of
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In Shanghai shares closed 0.29 percent,or PTT Plcshed 1.00 baht to 244.00. Oil prices retreated Friday ac C u Satl 0 n S 0 n y u a n mium above a similar issue in April. Debt problems in
7.36 points, higher at 2,569.94. Mumbai rose 0.84 percent, or 142.87 | after a plunge in US retail several euro zone countries, coupled with worry about the

0il edged down. New York's main futures  points, to 17,064.95. sales triggered fears about | App, peijing euro's future, have caused the currency to fall around 16
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\r’i..,_.u'-'!" energy consumingnation. policy, dismissing as "baseless" a call by US lawmakers for a | | The call money rates remained shot up this week. Most

New York's main futures | probe into the impact of alleged Chinese currency manipu- | | dealstraded around 4-7.5%.
contract, light sweet crude | lation on American industry. Local Market Fx:

for delivery in July, shed 1.70 Facing election-year pressure, US lawmakers from both | | ySD/BDT wasrelativelystable this week.
dollars to 73.78 dollars a | sides of the political aisle have vowed to launch legislative | | This document has been produced for the purposes of

dollars in intra-day trade on They say China keeps the yuan undervalued, making Chinese Author: Shareq Husain, Associate, Financial Market

Thursday. exports cheaper and leading to massive job losses and factory | | ga)es Standard Chartered Bank
London's Brent North Sea | closuresinthe United Statesand aballooning trade deficit. This memorandum is issued by Standard Chartered
crude for July dipped 94 cents In aletter to Commerce Secretary Gary Locke this month, | | gank and is based on or derived from information gener-
to 74.35 dollars a barrel. they sought a ruling on whether Beijing's currency policy ally available to the public from sources believed to be
Investors were concerned | provided an "unfair subsidy for Chinese paper productsthat | | . liable. While all reasonable care has been taken in its
IBBL | by a US government report | should be remedied through trade measures." preparation no responsibility or liability is accepted for

Abu Nasser Muhammad Abduz Zaher, chairman of Islami Bank Bangladesh Ltd, opens the | that retail sales in May But Chinese commerce ministry spokesman Yao Jian on | I errors of fact or any opinion expressed herein.
bank's ATM booth on Rail Road in Jessore recently. Mohammad Abdul Mannan, managing | plunged for the first time in | Saturday warned using trade measures to pressure Beijing
director, was also present. eight months. could violate international trade rules.
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Weekly News Highlights from Trade Servers
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