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Focus on energy

ICCB urges govt

STAR BUSINESS DESK

The Internatmnal Ehamher nf
Commerce and Industry-Bangladesh
(ICCB) yesterday underlined energy as
the most crucial area that needs to be
prioritised.

At its 15th council in Dhaka, ICCB
observed that one of the necessary,
though not sufficient, conditions for
development of the manufacturing
sector is the availability of power.

Bangladesh achieved 5.9 percent
growth in FY09 and is expecting 6 per-
cent growth in FY10, said ICCB
President Mahbubur Rahman.

With an adequate power and energy

supply and appropriate infrastructure,
Bangladesh could have achieved higher
GDP Rahman said while presenting the
executive board report at the council.

Current power generation is around
3,800 megawatts to 4,300 megawatls
against demand for around 4,200 mega-
watts to 5,500 megawatts, the reportsaid.

There might be load-shedding up to
1,500 MW in summer, ICCB said, adding
that the per capita power generation in
Bangladesh is about 183 kWh that is one
of the lowest in the world while more
than half the people of the country do
not have access to electricity.

Marking gas and coal as natural
resources for power generation, ICCB

said there is a strong justification to use
local coal for generating power against
the existing constraint of gas availability.

The estimated reserves of coal are
close to 3,300 million tonnes, while the
proven reserve is about 884 million
tonnes, the council's reportadded.

The ICCB council endorsed an
immediate implementation of the set
of recommendations made during the
ICC conference on energy on April 13.

ICCB vice presidents Latifur
Rahman and Samson H Chowdhury
and Dhaka Chamber of Commerce and
Industry President Abul Kashem Khan
were also present.
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Dhaka : Sunday, May 30, 2010

ICCB
Mahbubur Rahman, third from right, president of International Chamber of Commerce-Bangladesh (ICCB), presides over the

chamber's 15th annual council, in Dhaka yesterday. From leff, Md Fazlul Hoque, president of Bangladesh Knitwear
Manufactures and Exporters Association, Abul Kashem Khan, president of Dhaka Chamber of Commerce and Industry, Latifur
Rahman and Samson H Chowdhury, ICCB vice presidents, and Zafar Osman, ICCB election board chairman, are also seen.

Heidelberg
Cement
Group chief
due today
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Infrastructure investment suggested

Policy Research Institute organises workshop

STAR BUSINESS REPORT Mansur, executive director of Policy natedinBangladesh."

Research Institute (PRI) of Bangladesh.

ages people from investment,” Ashraf.

Mansur suggested that the government Referring to a culture of changing policies

STAR BUSINESS DESK
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Dr Eernhard Sch ElelE.
chairman of the managing
board of HeidelbergCement
Group, is scheduled to arrive
in Dhaka today, says a state-
ment from the company.

He will be here to inaugu-
rate the construction of the
third grinding unit of
HeidelbergCement
Bangladesh at Patenga in
Chittagong.

After the third grinding
unit joins operations, the
production capacity of the
company's Chittagong
plant will reach up to 2,100
tonnes a day.

China, Korea FTA
talks on cards

ANN/ CHINA DAILY
China and the Republic of
Korea (ROK), two of Asia's
largest economies, are
expected to kick off formal
talks on establishing a free
trade area (FTA) thisyear orin
the first half of next year in a
bid to boost trade ties and
regional integration, Premier
Wen Jiabao said on Friday.
The Foreign Ministry
issued the statement after
Wen met ROK President Lee
Myung-bak in Seoul, the first
stop in the Chinese pre-
mier's weeklong Asia tour,
which will also take him to
Japan, Mongolia and
Myanmar.

Economists and lawmakers yesterday
stressed the need to increase investment for
infrastructure development to drive eco-
nomic growth.

Addressing a workshop at the Westin
Dhaka, they suggested private-sector invest-
ment in developing infrastructure and full
implementation of the annual development
programme (ADP).

Recognising the importance of public
private partnership (PPP), the government
allocated Tk 2,500 crore in the 2009-10 bud-
get but failed to spend the amount due to
absence of an institutional arrangement and
a legal framework, theysaid.

“We have a huge infrastructure gap. We
have to close the gap if we want to increase
productivity and growth," said Ahsan H

He presented a keynote paper on a strat-
egy forinfrastructure investment.

"For this, we must increase investment in
infrastructure,” he said.

PRI and USAID Progati co-organised the
workshop on a budget analysis for members
of parliament.

“The growth potential is seriously con-
strained by low capacity in infrastructure,
including in power, transport, port, water
and sewerage,” said Mansur, referring to
growing investments in China, India and
Vietnam.

To attain 8-10 percent GDP growth to take
Bangladesh to a middle-income nation
requires higher investment in infrastructure,
he said.

“Unfortunately, investment has stag-

announce a detailed plan in the next budget
to make the PPP formula a success. He also
suggested the setting-up of a PPP cell.

Mansur said the private sector would not
invest in infrastructure unless there was a
partnership. He suggested an additional 7
percent increase in the ADP allocation with
the current 4 percent to develop infrastruc-
ture.

Lawmaker Prof Ali Ashraf, who moder-
ated the function, said inadequate infra-
structure has slowed economic develop-
ment. “Both the economic growth rate and
investment have stalled,” he said.

Ashraf said there is no fund crunch in the
country but good governance, rule of law,
transparency and accountability.

“There is also a risk factor that discour-

with the change of government, Ashraf said
economic policies should be carried forward
into the future uninterrupted.

Hafiz Majumder MP emphasised mobi-
lising funds into the PPP system.

Former finance secretary Siddiqur
Rahman Choudhury said Bangladesh does
not even have a world-standard highway.
He, however, said the government alone
cannot develop infrastructure.

Dhaka University Prof Bazlul Haque
Khandker said the reasons behind the
country's 5.5 percent GDP were the
global economic crisis and poor infra-
structure.

He suggested that the government spend
a part of remittance and reserves on infra-
structure development.

Pioneer Ins chief
re-elected

STAR BUSINESS DESK
Pioneer Insurance Ltd has re-
elected Anis Ud Dowla as its
chairman, says the insurer in
astatement yesterday.

The election took place at
the company's 151st board
meeting in Dhaka on
Wednesday.

Dowla is also the chair-
man of ACI Group and the
president of Metropolitan
Chamber of Commerce and
Industry, Dhaka.
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Muhammed Aziz Khan, chairman of Summit Group, has inaugurated the SEID Trust Community Therapy Centre at I{amranglr Char
in Dhaka and donated Tk 10.86 lakh recently. Eighty underprivileged and disabled children will receive support in various terms.

BRAC Bank launches account for students

STAR BUSINESS DESK
BRAC Bank yesterday launched its
latest product, Future Star Account, an
account designed to encourage school-
children to develop a saving habit.

Shib Narayan Kairy, director of the
bank, inaugurated the product at a
ceremony at Brac Inn Centre in Dhaka,

where AEA Muhaimen, managing direc-
tor and chief executive officer, Syed
Mahbubur Rahman, deputy managing
director and Firoz Ahmed Khan, head of
retail banking, were also present.

Designed for children below 18, the
account also enables parents to save
for their children's future, the bank said
inastatement.

The account, with an initial opening

balance of Tk 2,000, gives up to 8 per-
cent interest on account balance (sub-
ject to fulfillment of criteria), and the
interest is accrued on monthly average
balance and applied to the customer
account yearly.

With no account maintenance fee, the
account also supports e-banking ser-
vices such as internet banking, phone
banking, SMSbanking.

Workshop stresses improving
corporate governance

STAR BUSINESS REPORT
Imprmred mrpurate governance practice is
key to economic growth of a country, said
the president of Bangladesh Enterprise
Institute yesterday.

A company must ensure transparency
and accountability among its stakeholders
to guarantee corporate governance, and this
notion makes it an important issue to the
business journalists worldwide, said Farooq
Sobhan.

"One of the major reasons behind the
global financial meltdown is the failure in
ensuring good practices in and outside the
companies. So when a journalist covers the
performance of a company, a better under-
standing of corporate governance will help
himorheralot," hesaid.

Sobhan was speaking at the inaugural
ceremony of a three-day interactive media
workshop 'Reporting on Corporate
Governance in Bangladesh’', jointly organ-
ised by BEI, Thomson Reuters Foundation,
International Finance Corporation and
Global Corporate Governance Forum at the
BEl auditorium in Dhaka.

The BEI chief said good corporate gover-
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nance also ensures that companies use their
resources more efficiently, and increases
access to capital needed for sustained long-
term economic growth.

[an Crosby, manager of IFC Advisory
Services in Bangladesh, said good corporate
governance attracts more investments to a
country, while business journalists help an
investor to make investment decision
through reports.

Yawer Sayeed, chief executive officer of
AIMS of Bangladesh, an asset management
company, stressed the execution of corpo-
rate governance guidelines to safeguard the
capital market.

Paul Gallagher, trainer of Thomson
Reuters Foundation, moderated the work-
shop supported by the Dutch embassy.

Anis A Khan, CEO and managing director
of Mutual Trust Bank Ltd, and Eugene Spiro,
senior project officer of Global Corporate
Governance Forum, also spoke at different
sessions.

A total of 17 business journalists from
press, television and radio are taking part in
the programme that will conclude tomor-
row.
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Trade thru' Benapole

Career Opportunity

POWER GRID COMPANY OF BANGLADESH LTD.

(An Enterprise of Bangladesh Power Development Board)

ISO 9001:2000

CERTIFIED Institution of Engineers Bangladesh (IEB) Bhaban (New), 3rd & 4th Floor, Ramna, Dhaka-1000
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UNB, Benapole

Export-import activities
through Benapole land port
remained suspended since
last morning due to elec-
tions in different municipal-
ities inWest Bengal.

Assistant Commissioner
of Petrapole Customs of
India JK Nayek confirmed
the matter.

Benapole Customs Cargo
Superintendent Towhidul
Islam said hundreds of

suspended

Fareast Finance & Investment Limited, a progressive, growth-oriented
financial institution with high profile sponsors from the banking sector
requires committed, self-motivated, result-oriented personnel for the
following positions:

Manager/Senior Manager (Marketing) MBA (Major in Marketing)
from a reputed university having around 4 years of experience in
bank/financial institution with proven track record of success, wide
clientele base, experience in identification of new business, in-depth
understanding of target marketing..

Manager (Special Operation) MCom/MBA/MA/MSc with at least 3
years of experience in recovery and\ lease/loan administration. The
incumbent must have accéss to law eﬂforclng agencies and capable of
working in adverse situation.

Manager (Deposit Mubm:lﬁoﬂl BachelnrfMasters from any
discipline with at least 4 years of experience in the relevant field.

trucks loaded with raw mate-
rials of mills and garments
factories and perishable
commeodities got stranded
on both sides of the land
port, as the export-import
through the port remained
suspended since morning
due to the elections.

Aminul Islam, deputy
director of Benapole port,
said all other activities are
going onasusual atthe port.

STAR BUSINESS DESK

Bangladesh Plastic Goods
Manufacturers and Ex-
porters Association elected
Shahedul Islam Helal as its

president for 2010-11,
accordingto a pressrelease.

The association also
elected Shamim Ahmed, KM
Igbal Hossain, Mosaddekur
Rahman Nannu as senior
vice president, vice presi-
dent and general secretary.

Other elected office bear-
ers are Jantu Kumar Saha,
joint general secretary, Md
Noor Hossain, assistant

general secretary, Md

New chief for plastic
goods makers assoc

Assistant Manager (Treasury) MBA/Master's in Accounting/Finance
from a recognized university. 1 year of experience in the treasury

department of banks/financial institutions will be preferable.

Assistant Manager (Marketing)
Finance/Marketing/Economics from any

_MWHéster's in
ad university. 1 year of

experience in the relevant field will be preféfﬁhle

Assistant Manager (Compliance)  MBA/Master’s in
Accounting/Finance/Management from any recognized university.
Chartered Accountant (Course Completed) will be preferable.

Junior Officer BBA/Graduate in Accounting/Finance/Economics from any
recognized university.

Higher position may be considered for deserving candidates.

Online application will not be accepted. Apply in confidence within June 07,
2010 to the following address mentioning the position applied for on the
top of envelop:
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Shahedul Islam Helal
Mohsin Bhuiyan, treasurer,
Abdul Mannan, organising

Fareast Finance & Investment Limited
Printers' Building (9th level), 5 Rajuk Avenue

Motijheel Commercial Area, Dhaka-1000, Bangladesh
Phone & Fax: 88-02-7162328, 9554174, 01819245908
Web: www ffilbd.com

secretary, Md Nowroz Ali,
publicity secretary, ATM
Syeedur Rahman Bulbul,
sports and cultural secre-
tary, for the same term.




