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Business

Wall Street plunge
triggers Asian turmoil

Tokyo dived 2.45 percent, or 245.77
points, to close at 9,784.54, its lowest level
since December 2.

Sydney ended 0.26 percent, or 11.1
points, lower at 4,305.4 after slumping 2.9
percent toa 10-month low earlier.

"This eurozone saga is turning into a bad
horror movie," Phillip Securities economist
Joshua Tan told Dow Jones Newswires. "You
think the monster is dead but it keeps com-
ingba

However, Shanghai rose 1.08 percent or
27.58 points to 2,583.52 due to expectations
China will likely hold off on further tighten-
ing measures. Hong Kong was closed for a
public holiday.

The bearish US data and euro fears
prompted fresh concern in Tokyo, with
government officials fretting as investors
piled into the safe-haven yen.

AFP, Hong Kong

The biggest drop in more than a year on Wall
Street triggered fresh turmoil in Asian mar-
kets Friday, amid heightened anxiety over
the eurozone debt crisis and doubts over the
strength of the US economy.

However, dealers halted their frantic
selling of the euro, sending it slightly up
against other major currencies and limiting
earlier heavy share losses.

After government data showed the largest
number of Americans lining up for unem-
ployment insurance claims in five weeks, US
shares plunged 3.60 percent with investors
also gripped by deepening fears over
Europe's debt.

Asian markets tumbled in response, with
several markets hitting lows not seen for
several months.

HSBC

Khondakar Kabir, country manager for Etihad Airways in Bangladesh, and Sanjay Prakash,
chief executive officer for HSBC in Bangladesh, exchange documents after signing a deal in
Dhaka recently. As per the deal, HSBC select-customers will receive preferential rates and
privileged services while travelling to any destination with the airline.

Oil prices fall

AFP, New York

Qil prices slid Friday after heavy weekly
losses on concerns over the European debt
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crisis, the sustainability of the US economic
recovery and the strengthening dollar.

New York's main contract, light sweet
crude for delivery in July, fell 76 cents to end
at 70.04 dollars a barrel. The June contract
expired Thursdayat 68.01 dollars.
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Ziaul Hasan Siddiqui, deputy governor of Bangladesh Bank, attends a daylong workshop on

anti-money laundering, organised by First Security Islami Bank Ltd (FSIBL), in Satkhira

recently. Yousuf Harun Abedi, principal of FSIBL Training Centre, was also present.

London's Brent North Sea crude for July
dipped 16 cents to 71.68 dollars a barrel.

"The market tried to stabilize but started
slipping again at the end of the day. Nothing
changed, the trend is still down, until
proven otherwise,” said analyst Tom Bentz
at BNP Paribas.

"We need a stabilization in all markets,"
he said, noting that while stock markets
were slowly recovering, more positive eco-
nomicnews "could turn things around.

Weekly Currency Roundup
May 9-13, 2010

International Markets

This week marked another tumultuous week for the major
currencies especially the EUR. The euro fell in volatile
trade on Thursday, staying vulnerable on concerns other
European countries may announce regulations similar to
Germany's ban on naked short selling of some assets.
Higher-yielding currencies such as the Australian dollar
were under heavy selling pressure as concern over
policymakers’ response to the euro zone debt crisis fueled
risk aversion, leading to liquidation of long positions. The
dollar got a safe haven bid against most currencies but
extended losses against the yen after data showed the
number of US workers filing new applications for unem-
ployment insurance unexpectedly rose last week for the
first time since early April. The euro stayed above a four-
year low hit onWednesday in response to the German ban,

but traders remained nervous similar moves may follow,
while broader concerns about euro zone debt problems

O1l eurozone

further weighed on sentiment. Traders also said fears

other European countries may follow Germany's lead and

"But now the sentiment is still bearish."

Qil dived on Thursday to near 10-month
lows as stock markets slumped on eurozone
debt crisis concerns and amid bearish eco-
nomic data in the United States, the world's
biggest energy consumer.

New York crude fell as low as 64.24 dol-
lars, its lowest level since July 30, 2009, while
Brent oil hit 70.20 dollars, a level last seen in
early February.

The biggest equities drop in more than a
year in New York Thursday also triggered
fresh turmoil in Asia and Europe amid
mounting anxiety about the global eco-
nomic outlook.

US stocks rebounded Friday with the
Dow Jones Industrial Average gaining
125.91 points or 1.25 percent to 10,193.92 at
the market close, snapping a three-session
losing streak.

needto intervene,
Local Money Market

Local Market FX

implement short selling bans pushed European shares
into negative territory and exacerbated the falls in the
euro and perceived riskier currencies. The euro recovered
from four-year lows on Wednesday as traders covered
short positions on speculation European monetary offi-
cials might act to check its rapid fall, though for now mar-
ket players see intervention unlikely. Eurogroup
Chairman Jean-Claude Juncker said on Thursday he did
not see a need to take immediate action to halt the euro's
decline. This was echoed by European Union Competition
Commissioner Joaquin Almunia who said there was no

The call money rates started the week off quite high and
then tapered off by the end of the week

USD/BDT ended the week slightly higher. The market was
active and there was ample liquidity.

- Standard Chartered Bank
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