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o ing up euro zone bond markets. A $1 trillion rescue deal
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solid economic data, with early losses snowball- Markets were also hit after Paul Volcker, a | @ ) hammered out at the weekend by global policymakers
had eased investor worries a Greek sovereign debt

ing in Europe as hopes that the eurozone will special adviser to President Barack Obama and

sort outits debt nichtmare faded badlv. a former Federal Reserve chairman, reportedly R rik
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of around five percent or more. failed and fell into a trap that was evident at the | 5049 2420 percent rights shares. the euro. Passage of the rescue deal has boosted risk
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London was down some 2.6 percent at question.”

around 1400 GMT, with Paris losing 3.6 percent Gold soared to fresh highs near 1,250 dollars | AFP, New York revealed that American crude stockpiles had into focus. The dollar was up around 0.1 percent
and Frankfurt nearly two percent as the mar- ~an ounce as investors sought a safe-haven in | ..., risen by 1.9 million barrels last week, more I against the yen. Versus a basket of currencies, the
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’ : : v 1-year high of 85.268 last week. The Australian dollar
package. refurn to recession. ket was hit by stubborn eurozone economic Oklahoma terminal, jumped to a record 37 : :

On Wall Street, the blue-chip Dow Jones The shared eurozone unit has been | concernsandastrongdollar. million barrels from 36.2 million the prior trimmed gains to tradelup 0.5 percentat $0.8980 i
Industrial Average slumped 1.43 percent at the slammed by concerns about the ability of New York's main contract, light sweet crude ~ Week. _ the US dollar. Australian employment data came in
open, extending heavy losses, while the tech- eurozone nations such as Greece, Portugal and | for June delivery, shed 2.79 dollars to close at "Crude oil prices LA underhsglling pres- stronger than expected earlier, pushing the CUurrency
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try to restore sustainable fiscal policy on the MacKinnontold AFF. In London, Brent North Sea crude for June "It seems that global crude oil demand has galnls. S_tﬂﬂmg fEl_l 0.3 percent versus the dollar, hit by a
global recovery” undercut sentiment, Charles "This reflects continuing investor unease | shed2.93 centsto 77.18 dollars a barrel. not rebounded yet to the extent that global oil fall in risk appetite and as UK trade data showed the
Schwab & Co analysts said in a client note. over eurozone debt problems -- despite the EU- "Stockpiles are getting bigger, demand is supply has, and this is possibly going to weigh deficit widening more than expected in March.

The euro dived to 1.2424 dollars at 1400 IMF bailout -- as well as concerns about the | not returning as hoped," said Mike Fitzpatrick oncrude oil prices in the near term.” Local Money Market:

GMT, striking its lowest level since November ~expansion in the ECB's balance sheet, particu- | of MF Global, expressing concern about the ‘The oil market had begun the week on a The call money rates were on rise this week, and traded
13, 2008, and appeared set for further weakness larly after the ECB's recent U-turn in purchas- | nextstepsin Europe's debt crisis. bright note, soaring on Monday after a one- mostl d
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as investors lost faith that the EU-IMF package ingeurozone governmentbonds. Countries like Greece, Portugal and Spain, trillion-dollar EU-IMF eurozone rescue plan Local Market FX:
and austerity measures can halt the slide. He added that ECB intervention in the for- | he said, "have to choose between two bad eased market concerns over the eurozone - Aarket . .

Analysts at Capital Economics in London eign exchange market "cannot be ruled out but | alternatives: acceptausterityor be punishedin financial crisis. The USD was stable against the BDT this week. The
said they could see the euro falling to parity [doubtthatitwould be effective.” market, with crushing borrowing costs.” Investors reacted positively to the market was active and there was ample liquidity.
with the dollar in time if things continued as Asian markets were also dragged lower by "Either scenario will lead to more contrac- European Union and International Monetary DSIIndex: Last30 Days
theywere. the eurozone crisis on Friday, with Tokyo falling | tion ofeconomic activity." Fund aid package, worth 750 billion euros, to Stockindex finished higher over the past month.

"We now expect it to fall to 1.10 dollars this 1.49 percent, Hong Kong down 1.36 percent Earlier in the week, prices had been forced resolve the debt and budget deficit situation in — Standard Chartered Bank
year and to parity against the dollar by the end and Sydneyshedding 0.89 percent. down when the US Department of Energy Europe.
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