B2 @he Baily Star puaxa sunoav mav 9, 2010 BUSineSS

Commodities slammed
by eurozone debt crisis

AFP, London Market, platinum fell to 1,651 dollars an
IR ssesaauseas, OUBCETTOM 1. 738 dollars.

Commodity prices mostly sank this week, Palladium dipped to 505 dollars an ounce
with oil plunging around ten percent, as from 552 dollars.

trade was rocked by a stronger dollar, sliding
stock markets and the eurozone debt crisis
thatwas centred on Greece.

Stock markets across the globe nosedived
and the euro plumbed a near 14-month
dollar low on mounting concern that the
Greek financial crisis could ripple across the
eurozone.
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International Markets

The international markets remained highly volatile
this week. The euro was intense selling pressure, and
tumbled to a 14-month low against the dollar on
Thursday, reeling from escalating concerns that
Greece's debt crisis may spread to other euro zone
states. "There are political constraints to the extent
this Greek fiscal adjustment can go and there is a risk
of contagion,” The ECB left interest rates on hold as
widely expected, with attention switching to its press
conference at 1230 GMT.  European policymakers
have warned the euro's survival depends on a life-
support package for Greece announced last week.
This has ratcheted up risk aversion and boosted safe-

Base metals prices slumped.

Three-month aluminium dropped to
2,090dollars atonne from 2,207 dollars.

Three-month tin dipped to 17,575 dollars
atonne from 18,125 dollars.

Three-month nickel tumbled to 22,232
dollars a tonne from 25,700 dollars.

The price of oil slumped this week as the ?? Friday r:-n ﬂ'"]‘: Chicago Board of Trade, SBL | § haven demand for the dollar, pushing it to a one-year
European single currency tumbled on con- Maize for delivery in July eased to 3.70 dol- | Syed Imtiaz Hasib, deputy managing director of Southeast Bank Ltd, attends a three-day | | high versus a currency basket on Thursday. By 1148
tagion fears about Greece. lars a bushel from 3.75 dollars the previous | workshop on foreign trade operations, organised by the bank in Dhaka recently. GMT, the euro traded 0.7 percent lower on the day.

Crude oil slumped between late Monday week. The euro trimmed losses after Spain sold five-year

and Thursday as the dollar struck 14-month July-dated soyabean meal -- used in animal government debt, albeit at a higher yield than at its
highs against the euro on worries about the feed--fellto9.55dollarsfrom9.99 dollars. p e Cu ato rs C 0 me un e r last sale in March, quelling some market concerns
stability of the eurozone. Wheat for July firmed to 5.08 dollars a over Madrid's credit risks.

By late Friday on the New York Mercantile Pushelfrom5.03 dollars. The euro has fallen some 4 percent versus the dollar

®
Exchange, Texas light sweet crude for deliv- CﬂffEfE prices traded mixed. : euro Summlt gaze this week, putting it on track for its worst weekly per-

ery in June plunged to 75.81 dollars from By Friday on LIFFE, Robusta for delivery formance since October 2008. It sank across the

: in July rose to 1,358 dollars a tonne from : :
85.62 dollars a':nreek EﬂI‘llEl': l 3193 il _ L AFP, Brussels her country "will not allow with the aim of affecting board on Thursday, plumbing a one-year low against
On London's Intercontinental Exchange, GLBIS NG pICViUMs oK, : : L Sy the yen of 118.85 yen on EBS, while sliding to its lowest
Srent North Sea-crude: frfune delive Sugar prices continued to slide, hitting a | s sersmmmsmsssssasssess its prestige to be toyed with" stock market valuations,” de : : . _ :

; _ ry e The mercurial beast known orbe "putin dangerby pun- la Vega suggested, although aﬁgalnst 5[er11¥1g since AL{gust 2009. *I{ also hit aﬁl{fe-
dived to 78.55 dollars compared with 87.03 y ' p : as the financial market spiv ; : . : time low against the Swiss franc, with traders citing
Tt By Friday on the New York Board of Trade e Firml ishable anti-social behav- she did not spell out how bid lled bv the Swi ool bank in the 1. 4395

. ; or speculator came firmly . . " ) ids pulled by the Swiss central bank in the 1.

Gold prices stretched to the highest level (NYBOT), the price of unrefined sugar for | jnto euro political leaders' hd Wagtabe tfrme-::l e Nene .ct.]uld hPT e " franc region as helping to accelerate the single cur-

this year at 1,210.70 dollars per ounce on deliveryin]Julyfellto 13.64 UScentsapound | sights on Fridayat an extraor- ulative attacks. have malicious origins. FetEy Etall

Thursday as investors sought a safe-haven from15.12 cents the previous week. dinary summit in Brussels. Like the Portuguese and At European Union level, Local Money Market

investment amid the eurozone debt crisis. On LIFFE, London's futures exchange, With problems spilling Greek governments before German Chancellor Angela The call money rates were stable this week, and traded
By late Friday on the London Bullion the price of a tonne of white sugar for August | over into US and Asian mar- her, shesaid tradersbehinda ~ Merkel said Brussels should mostly around3-3.5% !

Market, gold climbed to 1,202.50 dollars an droppedto 435.80 from 466.50 pounds. kets, triggering fears thatthe sharp drop in Spanish stocks "speed up” moves to regu- Local Market FX o

ounce from 1,179.25 dollars the previous Malaysian rubber prices dipped on weak | contagious Greek debt crisis this week were the "unac- late the financial sector, 80 The USD was stable against the BDT this week. The

week. demand in regional markets, dealers said. could derail global eco- ceptable”sourceof hurt.” percent of whichisbasedin (§ . = . . . 4 tiere was ample liquidity '
Silver slid to 17.70 dollars dollars an The Malaysian Rubber Board's bench- | nomic recovery, Spain's New national laws could the City of London, and has plelid )

ounce from 18.62 dollars. mark SMR20 dropped to 291.85 US centsper | deputy prime minister "punish the dissemination mounted strong resistance B e R
On the London Platinum and Palladium kilo, from 320.25 cents the previous week. Maria Teresa de la Vega said of information or rumours toplanned curbs.
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