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US stocks ended the week on a sour note and Exchange Commission (SEC) for fraud

after top firm Goldman Sachs was charged related to mortgage securities, ending six
with fraud but analysts see a buoyant Wall consecutive sessions of gains onWall Street.

Street amid positive outlook for the technol- Still, analysts said the market had not lost
ogy and financial sectors. its upward momentum with bouts of healthy

The Dow Jones Industrial Average profittaking. ‘agl : :
breached the psychological 11,000 point "The big question is whether this is the service its mounting debt. The yield spread between
level for the first time in 18 months and beginning of a normal pause-to-refresh or Greek and German government bonds also widened
closed Friday at 11,018.66, eking out a slim just a little churn before going higher," said P to around 406 basis points, with investors demanding
gain 0f 0.2 percent for the week. Wells Fargo Advisors chief market strategist | AHM Mustafa Kamal, chairman of Asia Pacific General Insurance Company Ltd, presides over a higher premium on Greek debt as they clamor for

The tech-rich Nasdaq posted a weekly AlGoldman. the insurer's 10th annual general meeting in Dhaka recently. The company declared 10 per- | clarity about how the financial assistance would be

gain of 1.1 percent to 2,481.26 while the "Well, bull markets give ground begrudg- : implemented.
: ; . . : * cent stock dividend and approved the issue of rights shares at 1:1 ratio at Tk 150 per share
broad-market Standard & Poor's 500 slipped ingly and this bull is surely following that (including premium of Tk Ez?fnr : g P The dollar recovered from earlier losses triggered

0.2 percent to end theweekat 1,192.13. pattern,” he said. after strong Chinese economic dataramped up specu-
lation of a yuan revaluation, which is seen as negative
for the dollar. Data earlier on Thursday showed

CEIEhI’:T:Itiﬂ J X ._.of L} . . | O il p rice S tumble China's ecnnm.nic growth accelerated in the f*%rstquar-

Weekly Currency Roundup
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International Markets:

This week marked another topsy-turvy week for the
Euro. The euro fell against the dollar and the yen on
Thursday as higher costs to insure against a Greek
default highlighted persistent concerns about
Greece's debt problems and cut demand for risky
assets. Five-year Greek credit default swap prices rose
to 455 basis points, exceeding a record closing high of
444 basis points hit aweek ago, before euro zone mem-
bers agreed a standby aid package to help Athens
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ter to 11.9 percent, the fastest annual pace in nearly
three years, and consumer price inflation in March

AFP, New York ting 87.58 dollars -- a level March reading of 73.6, in an decelersiod. Thenverdlyeactinmiothe Ohinese datn
teessssssssssssssssensssssnsssessssnsssanss lastseenonOctober7,2008. indication slackening : : ;

Qil prices fell sharply Friday, "There’'s been a lot of demand foroilintheworld's was su}:rdued as the jump in grnwfh had mat.::hrfd
dampened by an unex- volatility throughout the biggest energy consuming ?I‘ldlﬂ ations re!eased h}f sources. Still, analysts said
pected fall in a US consumer ~ day," said Jason Schenker of nation. improvement in the Chinese economy would bolster
sentiment and fraud charges Prestige Economics. It was the lowest level the argument for a strong yuan, and that the exchange
slapped on top Wall Street "It's possible some of the since November 2009. rate may soon be freed up to some extent. Such a move
investment firm Goldman news from Goldman had an Economists had forecast the is seen boosting Asian currencies to the detriment of
Sachs. impact, but the truth is for indextoclimbto75.0. the dollar.

New York's main con- commodities it's not as Adding to the bearish
tract, light sweet crude for important as somethinglike news was an action by the L
s ocal Money Market:
delivery in May, slid 2.27 the Michigan sentiment or US authorities to charge al y 5
dollars to 83.24 dollars a justthe marketvolatility," he Goldman with "defrauding”
barrel. said. investors, triggering fears of
Brent North Sea crude for The University of awider crackdown on com-

| ABBANK | June was down 1.18 dollars Michigan/Reuters con- panies linked to trading of Local Market FX:
M Wahidul Haque, chairman of AB Bank, cuts a cake to inaugurate the bank's 28th founding | ,; 8599 dollars per barrel. sumer sentiment index's mortgage backed securities The USD was stable against the BDT this week. The

anniversary at its head office in Dhaka recently. Kaiser AChowdhury, presidentandmanaging | The May contract had preliminaryreadingforApril at the heart of the financial marketwas active and there was ample liquidity.
director, was also present. expired Thursday after hit- fell to 69.5, from a final meltdown.
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The call money rate were stable this week, and traded
mostly around 4 percent.
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Gainer/ Loser tablles are on the basis of the close price change of the raded isues. EPS=Faming per Share, BV=Book Value per Share, - * * indicates CDBL Listed, Category is mentioned beside company name afier COBL mark. All EPS & BV are diluted restated (in applicable cases), Year end is menfioned beside the declared dividend figure witich may not related o he | | Diasli@banglanet Tel. 01552153562 or go to

EPS & BV, EPS & BV hm&mﬂaﬁamﬁalmnmlmpmﬁnﬁﬂﬁmﬂdyﬂ V of Life Insurance was bry special formula which i approximeate just o compair those figores among the companies under life insurance indusiry: These figures could not be compeare with other indusrys figures. www.biasl.net




