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PRIME INSURANCE

The insurer's board of directors has rec-
ommended 20 percent stock dividend for
the year 2009. The company's annual
general meeting will be held on May 3 (at
11am) at BIAM Auditorium in Dhaka. The
record date is March 15. The company has
also reported earnings per share of Tk
28.68, net assetvalue pershare of Tk 143.80
and net operating cash flow per share of Tk
19.27 as of December 31, 2009.

QUASEM SILK

Unaudited quarterly accounts for the 1st
quarter to December 31, 2009 (October to
December) show that the company has
made a net loss of Tk (2.83) million with
earnings per share of Tk (1.42). The com-
pany's accumulated loss was Tk (33.11)
million as of December 31.

IDLC FINANCE

A meeting of the company's board of
directors will be held on March 16 (at
3:00pm) for consideration of accounts for

the year 2009, declaration of entitlement
for shareholders, fixing date, time and

CORPORATE BRIEFS

general meeting.

up capital of Tk 200 crore. The

The normal trading of the

APEX TANNERY

lakh only for future use.

agenda for holding of the 25th annual

IFIC Bank

The board of directors has decided to estab-
lish two fully owned subsidiary companies
of the bank. One is IFIC Capital
Management Limited which will conduct
merchant banking operation with an
authorised capital of Tk 600 crore and paid-

Securities Limited which will conduct stock
broker and stock dealer operation with an
authorised capital of Tk 600 crore and paid-
up capital of Tk 200 crore subject to
approval of the regulatory authorities.

FUWANGFOOD

shares resumes today after the record date
forits extraordinary general meeting.

The company's board of directors has
decided to purchase a land measuring
40.10 decimalsin Savar ata cost of Tk 99.34

other is IFIC

Moniruddin Ahmed, director of Pubali Bank Ltd, inaugurates the bank's Islamic banking window at
its 'stadium branch' in Sylhet recently. Helal Ahmed Chowdhury, managing director, is also seen.

Business

company's

-

Tai Terk Lin, chief executive officer of ICB Group, poses after inaugurating the asset sales and

services centre of ICB Islamic Bank Ltd at Gulshan in Dhaka recently.

STOCK

SSET SALES & SERVICE CENTER

ICE ISLAMIC BANK

AFP, Singapore

Oil prices extended gains made last week to
push above 80 dollars a barrel in Asian trade
Monday on the back of a weaker dollar and
signs of a stronger US economy.

New York's main futures contract, light
sweet crude for April delivery, rose 50 cents
to 80.16 dollars a barrel.

London's Brent North Sea crude for April
wasup 47 cents at 78.06 dollars a barrel.

"It's higher due to the fact that the US
dollar opened a little bit weaker against the
euro," said David Moore, a commodity strat-
egist with the Commonwealth Bank of
Australia in Sydney.

0il is traded in dollars and a weaker US
unit makes the commodity cheaper to hold-
ers of other currencies, stimulating demand
and pushing prices higher.

Moore said however that sentiment could

0il extends rally, rises above $80

be hit by a report showing China's manufac-
turing sector posted slower-than-expected

growth in February.

China's official purchasing managers
index fell to 52.0 in February from 55.8 in
January, despite analysts' forecasts of 55.45,
as the sector slowed due to factory closures

during the Lunar NewYear holidays.

A reading of above 50 indicates growth in
the world's most populous nation and the
second-biggest oil consumer after the

United States.

New York crude soared 1.49 dollars Friday
to close at 79.66 dollars a barrel, lifted by data
showing that the US economy grew by 5.9
percent in the final quarter of 2009,
estimates ofa 5.7 percent expansion.

It followed a 2.2 increase in the gross
domestic product in the third quarter, the
first economic growth after four consecutive

quarters of contraction.

Shipping
Chittagong Port
Berthing position and performance of vessels as on 1/3/2010
Berth  Mame pf Cargo L.Port Local Dateof Leaving Import
No. vessels call agent arrival disch
Ji2 Yong Jiang Gi S.Hal Cosco 272 73 2304
J15 Dd Vigor Wheat Vanc  Pol 132 33 1118
JI6 Xpress Dhaulagii  Cont P.Kel Seacon 282 23 773
Jig Banglar Shikha  Urea(bag) Qatar Bsc 152 &3 747
Jio Malte Rambow  Cont Sing:  Mbdl 282 213 670
Ji12 Hansa Caledonia Cont Sing Seacon 252 183 13
Cctt  Qel Freedom Cont Col Pssl 26/2 113 -
Cct/3  Ym Inauguration Cont Sing Tml 282 23 941
Nct/1  Bc San Francisco Cont Col Seacon 27/2 113 -
Neti2  Ocean Arrow Cont Ptp Mbdl 2802 213 -
Net's  C.utopia Idle Pside Uml 1310 - -
' Outside port limit
PUBALI BANK
Tropical Star Surv. Vessel Sing Ibsa RIA (19/12)
Express -16 - Sing Ibsa RIA(27/2)
Trinity Revival Survey Sing Qell RIA (10/2)
Crest Adventurer Surv. Vessel Sing Ibsa RIA (25/2)
Haibao-5 Survey Vessel China  Ibsa 18/2
Vessels not ready
Al Sabiyah Hsd Kuwa  Mstpl 18/2
Voge Dignity Hsd Kuwa  Mstpl 2012
Port Arthur Gas Oilmog  Sing Pride 25/2
Chembulk New Yourk Cdso S.Lore  Jardine 26/2
Doutstiess Hsd Kuwa Mstpl 26/2
Brave Royal C. Clink Kohsi Brsl 2712
Vessels awaiting employment / instruction
Banga Lanka Cement(bag) - Baridhi RIA (4/4)
Banglar Gourabh - - Bsc RIA (1/5)
Banglar Urmi - - Bsc RIA (3/7)
Sulu Wind - Sing Rsship RIA (28/T)
Banga Borak Repair - Baridhi RIA (24/11)
Green Ocean Tsp(bag) - Litmond  R/A(26/9)
Vessels due at outer anchorage
Name of vessels Dateof Lopot  Local Type of Loading
arrival call agent cango ports
Sarwar Jahan 13 Tuap Srsl Wheat(g) 12000 Wit
Sekhon 213 B.Bund Solar Scraping -
Inceatiantic 213 P.Rupe Ksm Wheat(p) -
b : Khaled Ben Muhieddine 113 P.Said  Ascl Wheat(g) 8000 Wit
eatng | pohai Challeng 43 Yang Everett  Gi(st. Coll) -
Uss Ingraham 113 - Globelink  For Visit -
Hansa London 213 Cho Seacon  Cont Col
Stadt Hamburg 2/3 Pkel Bdship Cont Sing
Frida Schulte 2/3 Sing Apl Cont Sing
Advance Pescadores 213 Sing Everett  Gi(st. Coil) -
Positions of Chittagong Port vessels in line with a berthing sheet of CPA provided by HRG

PRIMEINSUR: The Board of Du‘&ctﬂl‘ﬂ has recummf:ndcd :m:ck dividend (@ 20% for the year 2009, Date of AGM: 03.05.10,
Time: 11:00 AM, Venue: BIAM Auditorium, 63, New Eskaton, Dhaka. Record date: 15.03.10. The company has also reported
Earning per Share (EPS) of Tk. 28.68, Net Asset Value (NAV) per Share of Tk. 143.80 and Net Operating Cash Flow per Share

Sponsor Buy/Sell of Shares: FUWANGCER: Mr. Hsu Chin Hua to sell 28,700 shares out of his total holdings of 32,000 shares.
ABBANK: The Board of Directors of the Bank has resolved to open a new branch in Kolkata, India and also approved remit-
tance of additional paid-up capital of USD 15.00 million for the purpose subject to relevant clearance and approval from the
concerned regulatory authorities in Bangladesh and India respectively. The Board of Directors of the Bank has resolved in prin-
ciple to invest in Equity Shares to the extent of 15% in Amana Bank Ltd. (ABL) which is going to be established as a
Commercial Bank to carry on Islamic Banking business in Sri Lanka, in view of the Synergic benefits to expand business activ-
ities subject to satisfactory review of the due diligence of the proposition and also relevant clearances and approval from the
concerned regulatory authorities in Bangladesh and Sri Lanka respectively.
QSMSILK : As per un-audited quarterly accounts for the 1st quarter ended on 31st December 2009 {October to December),
the Company has reported net loss of Tk. (2.83) million with EPS of Tk. (1.42). Accumulated loss of the company was Tk,
(33.11) million as on 31.12.09. As per profit and loss account of the company, there was no turnover/sales for the period ended

ARAMIT; The company has informed that consequent upon successful completion of erection, commissioning and trial pro-
duction, the Board of Directors has declared commercial production of Unit-2 of Aramit Ltd. with effect from 1st March 2010.
The production capacity of this unit will be 15 lacs M2N (square meter) for the first year. The capacity of this unit will gradu-
ally increase upto 30 lacs M2N per year on creation of potential market of products. Finally total production capacity of both

APEXTANRY: The Company has informed that the Board of Directors of the Compa
suring 40.10 decimals at Savar in the district of Dhaka at a cost of Tk. 99,34,000.00 only for its future use.
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