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Trust building to

boost Indo-Bangla
trade: Muhith

STAR BUSINESS REPORT

Neighbouring countries need to develop
mutual trust and confidence to boost
regional prosperity and their own trade and
investment, said the finance minister yester-
day.

Now trade relations are incomplete with-
out investments from neighbouring coun-
tries, and so they have to develop mutual
trust and confidence, said AMA Muhith.

“At the same time, economies of neigh-
bouring countries like India and Bangladesh
must be integrated,” he added.

He was speaking at the inaugural cere-
mony of the first-ever Bangladesh-India
joint trade show -- India Trade Fair -- organ-
ised by India Bangladesh Chamber of
Commerce and Industry (IBCCI) at Dhaka
Sheraton Hotel.

IBCCl is organising the exposition with
support from Indian High Commission in
Dhaka and Indian Chamber of
Commerce.

The finance minister said the geograph-
ical proximity of Bangladesh and India
should be utilised further to increase invest-
ments from both sides.

“We bring 20 percent of our total imports
from India, while the export volume is only
three percent,” he said. "This should
change.”

Commerce Minister Faruk Khan urged
India to remove within the next six months
the barriers that hinder local products from
entering the neighbour's market.

Dr DD Lapang, chief minister of
Meghalaya, said the geographical proximity
of Bangladesh and northeast India should be
utilised in increasing cross-border trade and
investments.

“We (the northeastern states of India) are
very close to Bangladesh, and our lifestyle is
homogeneous. So the sense of our brother-
hood can enhance our mutual benefit fur-
ther,” he said.

“Mistrust is the main problem between
the two countries, which can be eliminated

by joint efforts of the two governments,” he
said.

Abdul Matlub Ahmad, president of IBCCI,
said the main objective of the three-day
show is to increase trade and investment
between the two countries.

“We hope the fair will help us achieve our
target of exporting goods worth $1 billion to
India by 2011. Also, we are optimistic about
attracting 100 joint ventures into the country
in the next three years,” he added.

Dilip Barua, industries minister, and
Rajeet Mitter, Indian high commissioner to
Bangladesh, also spoke at the ceremony.

On the sidelines of the show, a seminar --
Bangladesh-North East India Trade and
Investment Conclave -- stressed the need for
finding out problems and solutions, so the trade
relations between the northeastern states of
India and Bangladesh improve further.

“Regional cooperation is no longer a
choice for any South Asian country, rather it
comes as a means of boosting one's own
economy,” said Mukul Sangma, deputy chief
minister of Meghalaya.

“Neighbouring countries, especially
India and Bangladesh, should take the
opportunity of their regional closeness and
homogeneous lifestyle to attract invest-
ments from each other,” he said.

Sangma also said Bangladesh can import
electricity from Meghalaya and Tripura.

He stressed improving communication
system through land and river between the
two countries.

Praduyut Bordoloi, industries and power
minister of Assam, and Mahesh Saharia,
chairman of North East Initiative of Indian
Chamber of Commerce, also spoke at the
conclave,

A total of 54 companies from the two
countries are showcasing products and
services, including automobile, cement,
women wears, footwear, paints, plastic
goods, handicrafts, healthcare, tourism and
banking, at the fair.

The show will remain open from 10am to
8pmwith an entry fee of Tk 20 per person.

PRIME BANK

Azam J Chowdhury, chairman of Prime Bank Ltd, attends the bank's business conference
2010 in Dhaka on Wednesday. M Ehsanul Haque, managing director, is also seen.
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Prime Minister Sheikh Hasina presides over ameeting of the governing board of Bangladesh Export Processing Zones Authority at her office in Dhaka yesterday.

Prime minister says

Fast-track gas exploration, make
dorms for workers

UNB, Dhaka

Prime Minister Sheikh Hasina yes-
terday asked the authorities con-
cerned to work in full swing for
exploring gas on an emergency
basis.

She also directed Bangladesh
Export Processing Zones Authority
(Bepza) to build dorms and provide
better accommodation for the work-
ers.

About the urgency for explora-
tion and extraction of gas, Hasina
pointed out the country is in crisis of
gas that particularly affected the
generation of power and production
offertiliser.

The PM gave the directives while
presiding over the 31st meeting of

the Bepza Board of Governors in the
meeting room of the Prime
Minister's Office.

Bepza Executive Chairman Brig
Gen Jamil Ahmed Khan presented
the overall progress report on the
function of Bepza, said PM's Press
Secretary Abul Kalam Azad while
briefing reporters after the meeting.

The PM asked the Bepza officials
to construct separate dormitories
for male and female workers who
are working in different industries
in the special economic zones.

Hasina put a special emphasis on
dormitories for the female workers
as she regretted that “they are living
in inhumane condition in different
areas in shanties”.

The PM asked the authorities

concerned to construct two types of
dorms--one for unmarried workers
and the other for married ones.

She mentioned that a couple of
unmarried workers will live in a
room like mess and there will be one
common bath for them. On the
other hand, the married workers
will get a small room for their living
with separate bath.

The PM noted that if the workers
were provided better living place,
they would get mental peace and
ultimately their standard of work
would improve.

“A hygienic and better place for
the workers is a prerequisite for
better production in an industry,”
shereminded.

Hasina also asked the authorities

to construct industrial parks in
different areas of the country to
generate a flow of economic activi-
tiesacross the country.

Both foreign and local investors
will be allowed to invest in these
industrial parks, she said.

The PM also directed the authori-
ties concerned to set up a power
plantin Bhola.

Finance Minister AMA Mubhith,
Planning Minister AK Khandaker,
Home Minister Sahara Khatun,
Commerce Minister Faruk Khan,
Communications Minister Syed
Abul Hossain, Foreign Minister
Dipu Moni, Bangladesh Bank
Governor Dr Atiur Rahman, among
others, were present at the meeting.

OCL bidding
oversubscribed
by 7.5 times

STAR BUSINESS REPORT
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Institutional bidding for
shares of Ocean Containers
Ltd (OCL), which is going to
be listed directly within the
next seven days, ended
Wednesday night with 7.5
times oversubscription.

More than 80 eligible
institutions participated in
the three-day bidding for
11.90 lakh OCL shares,
reserved for institutional
investors.

The institutions through
the bidding under book
building method also deter-
mined the price of each OCL
share at Tk 145.

Earlier, an indicative
price for each OCL share was
built at Tk 121 through bid-
ding by five institutions.

OCL, an off-dock service
provider mostly owned by
listed company Summit
Alliance Port, will utilise the
raised fund through
offloading shares directly for
business expansion.

“We'll use the funds to set
up a container depot in
Narayanganj. We've already
purchased 14 acres of land
there,” Mohammad Aziz
Khan, chairman of OCL, told
a press meet, organised by
Chittagong Stock Exchange.

OCL, whose paid-up
capital is Tk 23.80 crore, is a
pioneer in inland container
depot and container freight
stations in Bangladesh. Its
activities, though initially
were limited to storage of
empty containers, now
comprises of stuffing and
non-stuffing of more than
7,000 containers a month
and a daily empty storage of
1,800 containers. CSE
President Fakhor Uddin Ali
Ahmed also spoke.

Pay tax to get better service: Hasina

UNB, Dhaka

Prime Minister Sheikh
Hasina emphasised paying
tax by all eligible taxpayers -
- a practice that can ensure
better services from gov-
ernment.

“People will have to
change their mindset on
paying tax as it is a prereq-
uisite for getting services
from the state,” she said.

Hasina said it must be
ensured that every eligible
person and office of the
country pays taxes.

The prime minister was
speaking in a meeting with
BEPZA governing board.
Ministers, Bangladesh
Bank Governor Atiur
Rahman and others were

present at the meeting at
the Prime Minister's
Office.

She said the government
has to get revenue for
implementing develop-
ment projects.

The premier said the
mindset about getting
service from the govern-
ment only, without paying
due taxes, has to be
changed.

“Everybody should pay
taxes and everybody should
feel encouraged for paying
taxes to build the country,”
she firmly said, adding that
taxes from both individuals
and corporate houses
should be ensured.

The prime minister also
directed the authorities to

set up a unit of revenue
office at Mongla seaport to
provide smooth services for
the exporters and import-
ers.

The total revenue-
earning target for 2009-10
fiscal yearis set at Tk 79,461
crore -- 14.86 percent
higher than the revised
revenue figure for the previ-
ous fiscal year.

Of the total revenue
earning, income-tax
receipts are projected at Tk
16,560 crore, a 22.32 per-
cent increase from the
revised figure of Tk 13,538
crore for the previous fiscal
year.

Growth of value-added
tax is estimated at 13.31
percent, setting the target at

Tk 22,795 crore. The
revised figure for current
fiscal year is Tk 20,116
crore.

Import duty earning has
been projected at Tk
10,430 crore -- growth of
8.98 percent. The revised
figure of the previous fiscal
year is Tk 9,570 crore. The
duty on basic raw materi-
als has been reduced to 5
percent from the existing 7
percent.

Supplementary duty
growth is set at 14.95 per-
cent, which will make the
total supplementary duty
earning Tk 10,485 crore,
against the revised figure
of Tk 9,121 crore for the
previous fiscal year.

RMG exporters bag
$1.8m orders
from US show

UNB, Dhaka

Bangladesh garments and
knitwear manufacturers and
exporters got export orders
of around $107.96 million
with instant confirmed
order of $26.81 million in a
show in USA.

The three-day Men's
Apparel Guild in California
(MAGIC) show concluded in
Las Vegas, the biggest city of
Nevada, USA on February
18

The MAGIC is the largest
trade show in North
America, which offers two
shows annually -- one in
February and the other one
onAugust 16-19.

Under the supervision of
Export Promotion Bureau,
23 exhibitors from
Bangladesh participated in
the show.

Bangladesh's consul
general in Los Angeles met
officials of the MAGIC
authority and requested
them to arrange a wide pub-
licity of Bangladeshi exhibi-
tors with their products and
company information.

The consul general vis-
ited all 23 stalls and
exchanged views with them
and discussed about ways
and means for greater
participations of
Bangladesh in the next
MAGIC show.
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NCC BANK

Golam Hafiz Ahmed, deputy managing director of National Credit and Commerce (NCC) Bank
Ltd, Mohammed Idrish Farazi, chairman of National Exchange Company, Italy, exchange docu-
ments after signing a deal in Dhaka on Tuesday. Expatriates in Italy can now send remittance
to Bangladesh quickly through the bank.
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