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Business

Asia stocks up on Wall Street rise

AFP, Hong Kong

Asian stocks rose Wednesday, taking a
lead from Wall Street's rally following
strong corporate results, but Toyota
was hit by poor US sales and news of
fresh problems with its most popular
car.

Tokyo closed up 0.32 percent, or
33.24 points, at 10,404 .33.

Hong Kong ended 2.22 percent
higher. The Hang Seng added 449.90
pointsto 20,722.08.

And Shanghai added 2.36 percent,
or69.12 points, at3,003.84.

Sydney gained 0.94 percent, or 43.4
points, to 4.648.8, helped by strong
earnings from Rupert Murdoch's News
Corp.

Shares in Murdoch's media giant

rose 5.39 percent to 17.78 dollars
(15.76 US) after it reported a second-
quarter net profit of 245 million US
dollars.

BHP Billiton added 2.57 percent to
close at 41.50 dollars while rival Rio
Tinto edged up 1.39 percent to reach
72.00dollars.

Seoul closed up 1.20 percent, or
19.21 points, at 1,615.02.

Singaporerose 1.62 percent, or43.97
points, to 2,764.84.

Taipei picked up 1.59 percent, or
118.37 points, to 7,547.98.

Jakarta gained 0.94 percent, or 24.29
points, to 2,604.54.

Kuala Lumpur rose 0.27 percent, or
3.39 points, to 1,267.15.

Manila closed up 0.72 percent, ot
20.63 points, at2,884.81.

Wellington shed 0.39 percent, or
12.3 points, tocloseat3,135.11.

Telecom closed down 0.4 percent at
2.34 New Zealand dollars.

Bangkok closed 1.96 percent, or
13.58 points, higher at 707.665.

Coal producer Banpu jumped 34.00
baht to 548.00 baht and PTT Plc gained
6.00 baht to 225.00 baht.

Mumbai rose 2.06 percent, or 332.61
points, to 16,496.05.

Sentiment improved on hopes the
government stimulus packages may
not be withdrawn soon.

The world's eighth largest steel
maker, Tata Steel, rose 4.91 percent to
600.4 rupees, led by firm global metal
prices.

And engineering giant Larsen and
Toubrorose 3.8 percentto 1,449.85.

Sue Olivier, regional director for talent and development of Ogilvy and Mather Asia Pacific, is
seen with the participants of a two-day advanced training session on Work Management and
Trusted Brand Stewards, organised by Ogilvy and Mather Bangladesh in Dhaka recently.

Oil creeps
higher

AFP, London

World oil prices crept higher
on Wednesday as traders
braced for the traditional
weekly energy inventories
report in the United States, a
key consuming nation.

New York's main futures
contract, light sweet crude
for delivery in March, was up
71 cents at 77.94 dollars a
barrel atabout 0930 GMT.

Brent North Sea crude for
delivery in March gained 80
cents to 76.86 dollars.
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M Ehsanul Haque, managing director of Prime Bank Ltd, and Md Humayun Kabir, managing director of Investment Corporation
of Bangladesh, exchange documents after signing a trust deed for the bank's 250 crore Tier 2 Bond offer, in Dhaka recently.
Citigroup Global Markets is acting as the private placement agent in this transaction.

Currency

Major currency exchange rates Exchange rate of some currencies
BCSell  TTBuy ot e
US dollar 69.65 68.65
Euro 98.63 9446
Pound 112.74 108 35 Indianrupee 4613
Australian dollar B3.06 59.39 Pakrupee 84.90
Japanese yen 0.79 0.74 Lan!qanrupea 114.85
Swiss franc 67.21 6418 Thaibaht 33.08
Swedish kroner 9.90 g4 Malaysianringgit ~ 3.41
Canadian dollar 67.09 64.15 USD forward rate against BDT
HongKong dollar  8.99 8.82 Buy
Singapore dollar 50.64 48.54
UAE ditham 19.07 1859 M 68.71
Saudiriyal 18.67 18.21 2M 68.81
Danish kroner 13.61 1287 3IM 68.94
Kuwaiti dinar 23888  235.07 &M 69.36
Local Market FX International Market
USD/BDT rates were stable

yesterday. The market was active,
and sufficiently liquid.

Money Market

Money market rates traded in the
range of 3.5- 4.5 .Most deals traded
around 4.00%. The market was
liquid.

allowed the euro and

before the
Greece's fiscal plan.

Wednesday's forex statement by Standard Chartered Bank

A slight rebound in risk appetite

yielders like the Australian
dollar to recoup earlier losses
versus the US dollar on
Wednesday in cautious trade
EU's verdict on

AFP, Sydney
BOT per
Currency

:}-g‘;‘ are increasingly taking their
060 | cue from China as post-
209 | crisis economic growth
2021 | accelerates, underlining a
S shift in power away from the
oy United States, analysts say.
% While the Federal Reserve
7074 | has long dictated regional
7190 | efforts to promote or crimp

higher-

ticks up.

growth, the People's Bank of
China is exerting more sway
in the crisis aftermath as
China's economic might
soars and Asian inflation

The point was hammered
home on Tuesday when the

Recovering Asia looks
beyond Fed to China

Reserve Bank of Australia
called a halt after three con-
secutive interest rate rises,
noting Chinese efforts to
"reduce the degree of stimu-
lus to their economy”.

The surprise announce-
ment underlined the greater
reliance now of Asia-Pacific
economies to shifts in Chinese
policy, as Beijing tries to averta
possible over-heating follow-
ing fourth-quarter growth of
10.7 percent.

"Whatever way you cut it,
actions by the People's Bank
of China are having a big
impact globally today,”
Shane Oliver, chief econo-
mist at AMP Capital
Investors, told AFP,
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Asia-Pacific central banks
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million, respectively.

AFTABAUTO: The company has informed that the Board of Directors of the company has, on full subscription,
convertible, 5% dividend, Preference Shares of Taka 100 .
180,00,00,000.00 to subscribers thereof. These shares are expected to be credited to the BO Account of the con-

er SEC Order no. SEC/CMRRC/2001-43/16 dated Februa
erchant Banker (Portfolio Manager) has been re-fixed
lio Manager) can provide loan to their clients up to that ratio with effect from 7th February

g:lne trme of client's ma

ULC The company has informed that pursuant to the Regulation No. 30 of the Listing Regulations of the Dhaka
Stock Exchange Limited, a meeting of the Board of Directors of the company will be held on Tuesday, February
p.m. for mnslderatlun of its accounts and appropriation for the year 2009,

As per un-audited half yearly accounts as on 31.12.09, GULFOODS NleWt loss of Tk. (1.11) m. with EPS of

price of portfolio/securities, the Instruction no.
(Marchant Banker & Portfolio Managsersaﬁ%latmns 1996 must be ensured.

RCD/2001-43/15 dated February 03, 2010 has directed the Dhaka
Stock Exchange Ltd. and its members to the effect that, the members of the stock exchan e shall not extend cred-

This shall have effect from 7th February.
has formed an enquiry committee to investigate in to certain unusual trading in shares of
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