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Business

Asian markets high

AFP, Hong Kong
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Stmng US manufacturing figures boosted
Asian stock markets Tuesday while Tokyo
was pushed higher following an announce-
ment from Toyota that the auto giant would
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start fixing recalled cars.

Tokyo's Nikkei was lifted by a surge in
Toyota shares after the company said it
would start its programme of repairing

vehicles this week.

The index finished 1.63 percent, or 166.07

points, higherat 10,371.09.

Hong Kong closed 0.14 percent, or 81.30
points, up at 20,
However, Shanghai closed down 0.23
percent, or 6.65 points, at 2,934.18 as fears of
further credit tightening by Beijing contin-
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ued to weigh on sentiment.

Seoul ended down 0.66 percent, or 10.63
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points, at 1,595.81.

points, at7,429.61.

2,580.25.

rupiah.

Manila fell 0.66 percent, or 19.03 points,

to2,864.18.

Wellington was flat, edging down 3.60

pointsto3,147.37.

Bangkok fell 0.51 percent, or 3.54 points

to close at694.07.

points, to 16,163.44.

India's largest bank, State Bank of India,
fell2.14 percentor43.3 rupeesto 1,977.8.

Taipei closed down 1.26 percent, or 95.06
Jakartalost 0.28 percent, or 7.29 points, to
Coal miner Bumi resources shed 2.0

percent to 2,500 rupiah, while tin miner
Timah declined 3.5 percent to 2,075

Mumbai fell 1.18 percent, or 192.59

(T E RPN IR R L

outlook.

126.21.

ers manual development project.

MTI
Hafizur Rahman Khan, chairman of Runner Automobiles Ltd, hands over a project agreement

documents to Saima Mazhar, country manager of MTI Consulting Bangladesh, in Dhaka
recently. MTI Consulting will assist Runner Automobiles in its monitoring cell and sharehold-
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Dollar higher
in Asia
AFP, Tokyo
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The dollar was trading higher
in Asian trade Tuesday after
upbeat factory data from the
United States eased fears
over the global economic

The greenback rose to
90.86 yen in Tokyo noon trade
from 90.59 in New York late
Monday. The euro fell to
1.3908 dollars from 1.3931 but
firmed to 126.35 yen from

The greenback was higher
following news that America's
manufacturing sector showed
the best growth in more than
fiveyearsin January.

"Evidence of accelerating
growth in global manufactur-
ing activity in January
appeared to ease, but not
erase, fears about the eco-
nomic and corporate earnings
outlook,” NAB Capital strate-
gist John Kyriakoppulos wrote
inanote.

The Institute for Supply
Management on Monday said
its manufacturing index, also
known as the purchasing
managers index (PMI),
climbed to 58.4 percent in
January from 54.9 percent in
December.

It was the sixth consecutive
monthly rise in the PMI and
the highest reading since
August 2004, eclipsing analyst
expectations. A number above
50 percent indicates growth.
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‘Ul Mercantile Bank Limite

MERCANTILE BANK

Md Abdul Jalil, chairman of Mercantile Bank Ltd, inaugurates a branch of the bank's brokerage house at Zindabazar in Sylhet
recently. Dewan Mujibur Rahman, managing director and chief executive officer, was also present.

Major currency exchange rates

Currency

Tuesday's forex statement by Standard Chartered Bank
Exchange rate of some currencies

BC Sell

Money market rates traded in the range of 3.25-4.25. Most deals traded
around 4.00%. The market was liquid.
International Market

The euro edged higher on Tuesday as Greek government bond spreads over
German benchmarks narrowed, though sentiment remained shaky ahead of

the European Commission's opinion due mid-week on Greece's fiscal plan.

AFP, London
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Qil prices rose on Tuesday,

"In the near term, pricing
will likely stay around the
mid-70s level," said Victor
Shum, an analyst at Purvin
and Gertz energy consultants.

Oil prices extend gains

"When we see more signs
of economic recovery, prices
will creep back to 80 dollars
but that might be in a few
weeks," Shum added.

Oil rose more than 1.50
dollars on Monday after a
report from the Institute of
Supply Management
showed a brisk pace of
manufacturing activity in
the United States -- the
world's biggest energy
consumer.

The ISM said its manu-
facturing index, also known
as the purchasing managers
index, climbed to 58.4 per-
cent in January, the best
number since 2004 and well
ahead of the 50 percent that
indicates growth.
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Gramaen Fﬁuna Ltd )

(GP) and

(Banglalink) has signed an Agreement on February 1, 2010 to share GP's telecom infrastructure to expand

As per un-audited half yearly accounts as on 31.12.09 OLYMPIC NPAT= Tk. 81.60 m., EPS = Tk. 35.15.
CTGVEG Net loss = Tk. 23.60 m., EPS = Tk. -23.60. As per profit and loss account of the company, there was no
turnover/sales for the period ended on 31.12.09. Abnormal Loss (Damage of Stock) was Tk. (22.72) m, as on
31.12.09 which was (1.47) as on 31.12.08. RAHIMTEXT NPAT=Tk. 1.78 m., EPS = Tk. 9.78.

SEC NEWS: SEC vide its directive dated February 01, 2010 has directed the stock exchanges; the stock
exchange shall not entertain the equity securities with price-earning ratio of above 50 (fifty) as "marginable secu-
rities" and the stock brokers shall not provide loan facilities to their clients to purchase the said securities until fur-

SEC vide its directive dated February 01, 2010 has directed the Stock Exchanges and its members to the effect
that, the members of the stock exchanges shall not extend credit facilities to their approved clients beyond 1.5
times of the client's margin/client's deposit (i.e. credit facilities shall be on 1:1.5 basis).

Prime Bank 1st Mutual Fund: Trade started from Febraury 02, 2010. According to SEC directive Stock Brokers
and Merchant Bank could provide loan facilities to purchase this secutirty for first 30 trading days. On the close
of operation on February 01, 2010, the Fund has reported Net Asset Value (NAV) of Tk. 10.20 per unit on the basis
of current market price and Tk. 10.07 on the basis of cost price against face value of Tk. 10.00 whereas total Net
Assets of the Fund stood at Tk. 101,95,50,494 .08 on the basis of market price and Tk. 100,74,81,060.08 on the
basis of cost price after considering all assets and liabilities of the Fund.
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BDAUTOCA: The company will be ;::Ia-::ed in"Z" -::ategury from existing "B" category with effect from 03.02.2010.

Orascom Telecom Bangladesh Limited
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