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CPA moves to get back

retrenched workers

STAFF CORRESPONDENT, Chittagong

In a bid to reinstate the workers and
employees in service who lost jobs
because of the reforms carried out at the
country's prime sea port during the care-
taker government's rule, , the Chittagong
Port Authority (CPA) yesterday started
examining their physical fitness and age.

A 17-member committee, headed by
CPA Member (Marine and Habour)
Sheikh Arif Mahmood, tested such fitness
of around 467 workers on the first day. The
age limit has been fixed at 57 years.

On the first day, out of 300 dock work-
ers, 283 appeared and 236 were found fit
for work. Out of 150 merchant workers,
102 appeared and 98 were found fit. Of the
stevedoring employees, 82 appeared and
72 were found fit for work, according to

CPA officials.

Meanwhile, a controversy has surfaced
over the number of the affected workers

1,000.

and employees.
Leaders of Dock Bandar Sramik
Karmachari Federation, a conglomerate
of 22 workers organisations, claim the
number crosses 3,000, while others,
including some retrenched workers'
leaders, say the figure would be around

Prior to reforms, some 4,150 dock
workers and 1,435 stevedoring staff were
directly involved in handling activities at
Chittagong Port.

There were about 5,000 merchant
workers under the Merchant Sramik
Union, whom importers used through
their C&F agents to transport imported
cargoes from jetty to delivery points.

Besides, there were some 150 winch-
men (crane operators) working for the
private operators.

During reforms, the single-point opera-
tion system replaced the obsolete, 21-year
old stevedoring system on May 16, 2007.

The Dock Workers Management Board
(DWMB), a government's organ that con-
trolled all appointments of workers and
their functions at the port, was dissolved
and all dock and merchant workers as well
as stevedoring employees were put under
the control of private berth operators.

Some 4,100 affected dock workers
received Tk 80 crore as compensation and
gratuity money, of which, Tk 23 crore was
from the CPA and the rest from DWMB

fund.

Stevedoring employees received about
Tk 40 crore, said Fazley Ekram, convener
of the Berth Operators Association. Ekram
isalso a former president of the previously
known Bangladesh Masters Stevedores
Association.

Berth operators and port users fear that
reinstating the workers and employees in
service under the CPA might create a
scope for the latter to frequently keep the
porthostage as before.

and age testin the port city yesterday.
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Workers, who lost their jobs during Chittagong Port's reforms by the past caretaker government, line up for a skills

Citi roundtable assesses
risks in mlcrofmance

Llias
ML

David Lascelles, senior fellow for Centre for the Study of Financial Innovation, UK, speaks at a
roundtable on microfinance organised by Citibank in Dhaka on Monday.

STAR BUSINESS DESK

Credit risk has been identi-
fied as the fastest growing
risk worldwide, said Philip
Brown, director (risk) of Citi
Microfinance, at a
roundtable on Monday.

Citibank NA Bangladesh
organised the roundtable on
how to recognise risk and
avoid banana skins in
microfinance, at Hotel Lake
Shore in Dhaka.

"One of the main objec-
tives of the roundtable is to
assess the overall risk of
microfinance,” Brown said.

AB Mirza Md Azizul
Islam, the former finance

adviser to the immediate
past caretaker government,
inaugurated the event, while
Dr Salehuddin Ahmed,
former Bangladesh Bank
governor, facilitated the
roundtable.

The meeting reviewed the
findings of the 2009
Microfinance Banana Skins
Survey and also provided a
forum for microfinance
investors or lenders to
exchange views on principal
risks to future performance,
facing microfinance sector
in Bangladesh.

David Lascelles, senior
fellow at the Centre for the
Study of Financial

CITIBANK

Innovation, UK, also
pointed out the differences
of risk factors in Bangladesh
in comparison to other
countries.

“Bangladesh micro-
finance has escaped the
global financial crisis and its
associated risks. But it faces
other challenges such as high
levels of competition and
other management issues,”
Lascelles stated.

Mahesh Mani, vice presi-
dent for microfinance of
Citibank NA, India, and
Mamun Rashid, Citi country
officer for Bangladesh,
among others, were also
present.
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DBH posts
rise in
earnings

STAR BUSINESS DESK
Delta Brac Housing Finance
Corporation Ltd (DBH) has
posted an 88 percent
increase in its earnings per
share (EPS) in the first six
months of the current finan-
cial year to December 31,
20089.

The disclosure came
yesterday from the com-
pany's half-yearly un-
audited financial state-
ments.

The company's EPS
reached Tk 47 for the six-
month period from Tk 25
(restated) in the same period
ayearago.

According to the financial
statements, the company's
operating profit stood at Tk
343.2 million for the six-
month period against Tk
216.5 million in the same
period of the previous year,

showing 58.52 percent
growth.

Woori Bank's
new country
manager

-

Eung Joon Kim
STAR BUsINESS DESK

Eung Joon Kim has joined
Woori Bank, Bangladesh as
general manager and coun-
try manager, says thebankin
astatement yesterday.

He is replacing Dong
YungYoon.

Prior to joining as the
head of Woori Bank,
Bangladesh, Kim served as
the general manager of
Yeoido Corporate Banking
Centre in Korea.

Kim, a public administra-
tion graduate from Hankook
University of Foreign Studies
in Seoul, Korea, is special-
ised in investment banking,
finance and planning, cor-
porate loan management,
international banking and
foreign exchange opera-
tions.

Pound tumbles

AFP, London

The Erltlsh pﬂund slumped
on Tuesday against the dol-
lar on news that Britain only
just escaped recession in the
final quarter of last year,
dealers said.

In late morning trading in
London, sterling fell to
1.6127 dollars.

Elsewhere, the euro
declined to 1.4092 dollars
and the US currency dipped
10 89.53 yen.

20pc revenue growth in
three years targeted

Minister says on International Customs Day

STAR BUSINESS REPORT
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The government plans to
achieve 20 percent growth in
revenue collection in the
next three years, said the
finance minister yesterday.

“It may sound ambitious
to achieve 20 percent growth
in revenue earning within
the tenure of this govern-
ment. But it's not an impos-
sible target and we are quite
optimistic about this growth
achievement by 2013,” AMA
Mubhith told a function mark-
ing the International
Customs Day 2010.

National Board of
Revenue organised the
programme at Dhaka
Sheraton Hotel.

The minister also pointed
to the necessity of reforms in
he existing tax laws. "Also,
NBR needs to improve its
performances to reach the
goal.”

Muhith was also very
upbeat on a revenue rise by
16 percent this fiscal, point-
ing his finger at several gov-
ernment measures now
underway In the first five
months of FY 2009-10, the
NBR posted a 14 percent
osrowth.

The possible changes, as
the minister listed, are in the
laws of value added tax and
customs. Some proposals
are likely to be unveiled in
the form of a draft bill next
month, which the next bud-

get session of parliament
may sign into law. Also, the
income tax reforms on
which the government is
working will be incorpo-
rated in the Finance Bill for
FY2010-11.

The minister suggested
narrowing the gap between
taxpayers and the tax
administration body.

While speaking at the
function, Dr Moshiur
Rahman, economic affairs
adviser to prime minister,
said the government is try-
ing to make the tax ombuds-
man more functional,
despite its effectiveness is
questioned. ' We want to

make the post effective,”
Rahman said.

Commerce Minister
Faruk Khan suggested rais-
ing NBR capacity.

“It's a must to develop
own expertise in both tax
assessment and collection.
Furthermore, the board
needs to increase its man-
power and boost skills to
increase the government's
earning,” he said.

Khan also said the NBR
needs to create awareness
among taxpayers about the
laws relating to income tax,
VAT and customs to ensure
proper enforcement of those
laws.

NBR Chairman Dr
Nasiruddin Ahmed also
spoke on the occasion.

Cotecna barred from PSI job

UNB, Dhaka

Pre-shipment inspection
(PSI) company Cotecna has
been finally barred from
getting appointed with any
government agency, includ-
ing the National Board of
Revenue (NBR), for inspec-
tion services.

The embargo, quoting a
recent judgment of the
Appellate Division of the
Supreme Court, was dis-
closed by a highly-placed
revenue official after the
copy of the October18 ver-
dict was made available to
the NBR on Sunday.

“We received the copy of

judgment of the Appellate
Division of the Supreme
Court on Sunday in which
Appellate Division has
owned the decision of the
government in barring
Cotecna from any future
contract,” the official said.

“Cotecna is now a black-
listed company in the inter-
national cargo inspection
service.”

The NBR cancelled the
license and contract of
Cotecna, a Swiss-origin PSI
agency, on March 19, 2008 as
allegations of under-
invoicing and tax evasion
against the firm were con-
firmed.

Apart from cancellation
of contract, the revenue
board also barred Cotecna
from getting appointed with
any government offices until
all dues with the NBR are
paid.

“You (Cotecna) are also
hereby barred from entering
into any furthercontracts
with any agency of the gov-
ernment of Bangladesh until
allpayments and dues with
the National Board of
Revenue are reconciled and
fully adjusted,” reads the
cancellation order of NBR,
signed by the then NBR
chairman Muhammad
Abdul Mazid.

Currently, the NBR has
outstanding dues of Tk 12
crore from Cotecna under
the head of under-invoicing
and duty evasion, added the
revenue official.

Following the contract
cancellation, Cotecna went
to the High Court and the
court asked the NBR tolift the
barring clause from its order,
said the revenue official.

As a next course of action,
the NBR filled a writ petition
with the Appellate Division of
the Supreme Court against
the High Courtverdict.

The Appellate Division
upheld the office order of the
government.

Ecnec okays
seven projects

UNB, Dhaka

The Executwe Cummntee of
the National Economic
Council at a meeting yester-
day approved seven devel-
opment projects involving
Tk 1,315 crore, including Tk
166 crore in project assis-
tance from donors.

Prime Minister Sheikh
Hasina presided over the
meeting.

The approved projects
include construction of
Raipura-Narshingdi-
Madanganj road at a cost of
Tk 83 crore, collection and
setting up of transportable
bridges at a cost of Tk 364
crore (donors' fund Tk 166
crore) and rehabilitation of
Foujdarhat-CGPY-SRV
railway lines at the
Chittagong Section at a cost
of Tk 83.

The three projects will be
implemented under the
Roads and Railways Division
of the Communication
Ministry. The communica-
tion ministry will also imple-
ment another project under
which six roads will be
constructed in the
Chittagong Hill Tracts at a

costof Tk 284 crore.

Among other projects,
Bangladesh Export
Processing Zones Authority
(Bepza) under the Prime
Minister's Office will imple-
ment a project at Chittagong
Export Processing Zone-
CEPZ at a cost of Tk 33 under
which 4-storied factory
buildings will be con-
structed in place of the pres-
ent one-storied ones.

Fisheries and livestock
ministry will implement a
project to modernise its
vaccine production technol-
ogy and extend its research
laboratory at a cost of Tk 57
crore, while the water
resource ministry will imple-
ment a project to excavate a
connecting river at a cost of
Tk 413 crore at Gazna water
body at Suzanagar in Pabna
district to improve the irriga-
tion system and fisheries
projects.

Finance Minister AMA
Mubhith, Planning Minister
AK Khandaker, Agriculture
Minister Matia Chowdhury;,
Commerce Minister Faruk
Khan and Communication
Minister Syed Abul Hossain
also attended the meeting.
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