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Parliament expected to

pass insurance bills

UNB, Dhaka

The winter session of parliament that
begins today is expected to pass two
insurance-related bills, aiming to
streamline the insurance business.

The two bills are The Insurance Act
2009 and The Insurance Regulatory
Authority Act 2009.

“These two bills will be passed in the
coming session,” Finance Minister
AMA Muhith told reporters after a
meeting with the Bangladesh
Insurance Association (BIA) represen-
tatives at his ministry's conference
room on Sunday.

BIA Chairman Rafiqul AKM Islam
led the BIA delegation.

Muhith would pilot the two bills in
parliament.

On July 9, the minister had placed
the Insurance Bill 2009 and the
Insurance Regulatory Authority Bill
2009 in parliament to pave the way for
strengthening the regulatory process of

theinsurance sector.

After scrutiny, the standing commit-
tee submitted the bills to parliament in
September.

However, the minister had some
disagreements with the standing com-
mittee over a few clauses of the bills,
but eventually the committee ignored
his suggestions.

Sources said the minister proposed
that there should not be any restriction
on the appointment of the chief of the
insurance regulatory authority arguing
that the appointment of a person to the
highest position should be open.

The minister had also suggested that
the number of directors of an insur-
ance company be limited to 15. He also
felt that a director of an insurance
company should not be a member of
the board of any bank or any other
insurance company.

The Insurance Bill 2009 says the
paid-up capital for a life insurance
company will be Tk 30 crore from the

existing Tk 7.5 crore and for a general
insurance Tk 40 crore from the existing
Tk 15 crore.

Atotal of 62 insurers are operating in
the country and earned Tk 425 crore in
premium last year.

The proposed Insurance Act 2009
says the sector needs to be managed
properly and be strengthened by
reducing business risks, whilelocal and
international insurance laws need to
be harmonised considering the coun-
try's socioeconomic aspects.

The Insurance Regulatory Authority
Act 2009 says that there is an increasing
need to regulate one of the largest sectors
in the country, harmonise local and inter-
national insurance laws considering the
socioeconomic aspects of the country,
and protect the interests of policyholders
and otherrelated beneficiaries.

The insurance act proposes that
insurance companies to be categorised
as 'life’ and 'non-life' instead of 'life’
and 'general’.

IPO lottery on
Trust Bank

mutual fund

STAR BUSINESS DESK

The IPO lottery on the Trust
Bank First Mutual Fund
took place at Bangabandhu
International Conference
Centre yesterday.

Mohiuddin Khan
Alamgir, chairman of the
parliamentary standing
committee on public
undertakings, was the chief
guest at the meeting.

M Shah Alam Sarwar,
managing director and
chief executive officer of
Trust Bank, presided over
it.

Alamgir stressed the
importance of mutual
funds as the best way to
encourage small retail
investors to come to
stockmarket and lauded
Trust Bank and RACE Asset
Management for their
roles.

Sarwar said: "Trust
Bank, together with RACE,
is embarking on this jour-
ney through the sponsor-
ship of the country's larg-
est mutual fund.”

Dr Hasan Imam, chief
executive officer of RACE
Asset Management, also
spoke.

Barua unhappy with
ADP implementation

UNB, Dhaka

Industries Minister Dilip
Barua yesterday expressed
his dissatisfaction over the
implementation rate of
annual development
programme (ADP) under his
ministry in the current fiscal
year.

“The development work
should be faster, as we're
trying to ensure 100 percent
ADP implementation this
fiscal year,” he said at a
review meeting on ADP
under the ministry.

According to officials, the
government allocated about
Tk 358.47 crore for 18 devel-
opment projects under the
industries ministry while
they have spent about 11.28

percent of the released
amount of Tk 78.57 crore till
date.

The industries ministry
implemented 98.7 percent
of its development projects
under ADP last year. "We
must take the ADP imple-
mentation rate to 100 per-
cent,” Baruasaid.

The minister directed his

ministry officials for close
monitoring to ensure better
quality of the development
projects.

The review meeting
decided to lay the founda-
tion stone for leather indus-
trial zone in Dhaka project
by February this year. The
industrial zone would be set
up under ADP.

Besides, Baru said they
would set up an active phar-
maceutical ingredient
industrial park to attract
more investment to this
potential sector.

PLATINUM SUITES
Tanvir Ahmed (middle), director (development) of Platinum Suites, a sister concern of Sheltech, signs

up Tony Khan (left), a chef, and Shafin Ahmed (right), a singer, as Platinum's brand ambassadors ata
programme in Dhaka recently. Kutubuddin Ahmed, chairman of Platinum Suites, Dr Toufiq M Seraj,
managing director, and Shykh Siraj, head of news of Channel i, were also present.

Minister stresses awareness
of green energy

STAR BUSINESS REPORT
State Minister for Power
Enamul Haque yesterday
asked the private sector
entrepreneurs to make
people aware of diversified
use of 'green energy’ as an
alternative source of
power.

"We are committed to go
for more green energy," he
said. "The government is
also ready to finance green
energy-related innova-
tions."

"We will have to think
about diversification of
energy sources,” the minis-
ter said at a roundtable on
‘Solar Photovoltaic Water
Pumping' co-organised by
Energy & Power, a fort-

nightly magazine, and GTZ
(German Development
Cooperation).

He urged the entrepre-
neurs dealing with alterna-
tive energy to make their
solutions available at
affordable prices for the
mass.

Khursheed-Ul-Islam,
senior adviser (Sustainable
Energy for Development)
of GTZ, presented a key-
note paper on solar photo-
voltaic water pumping at
the discussion.

Islam suggested the
government provide sub-
sidy for running solar irri-
gation pumps instead of
subsidising diesel-run
pumps.

The price of a solar irri-

gation pump ranges from
Tk 2 lakh to Tk 30 lakh,
which farmers cannot
afford. Rahimafrooz
Bangladesh Ltd, a local
company, has already
launched solar irrigation
pumpsinalimited scale.
The technology can be
introduced on cooperative
basis, as it is expensive for
the farmers, suggested
Syed Yusuf Hossain, chair-
man of Bangladesh Energy
Regulatory Commission.
Access to energy is a
must for development, he
said, adding: "I believe
alternative energy solu-
tions will bring a revolu-
tion in the farm sector if
entrepreneurs make these
popular at the users'

level."

In Bangladesh around
25 lakh pumps are being
used for irrigation pur-
poses in the agriculture
sector. Of those, more than
85 percent pumps con-
sume 8 lakh tonnes of die-
sel each year. The govern-
ment needs to spend
around Tk 550 crore each
year as subsidy.

Against this backdrop,
solar pumps can be a solu-
tion to save money and
make farming more envi-
ronment-friendly, said
Dipal C Barua, chairman of
Green Energy Foundation.

The price of a per watt
solar panel has come down
to $1.9 now from $7 a few
years back, Barua said.
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M Mosaddek Hossain, managing director of UniMed UniHealth Pharmaceuticals Ltd, speaks at the company's annual sales
conference 2010 in Dhaka on Saturday.

DCCI

Commerce Minister Faruk Khan poses with a delegation of Dhaka Chamber of Commerce and Industry (DCCI) at his ministry
yesterday. DCCI President Abul Kashem Khan led the delegation.

Self-monitoring to pay off
In containing prices

Minister tells businessmen

UNB, Dhaka
Commerce Minister Faruk Khan
yesterday said businessmen them-
selves should monitor the market
for better price control because
the government's direct interven-
tion may give a rise to corruption.

“The government can control
the businessmen to reduce the
market prices, if it wants to do so,
but we don't want to do that as it'll
only increase malpractices,” he
told a meeting with a delegation of
Dhaka Chamber of Commerce and
Industry (DCCI) at his ministry.

The minister called upon the
businessmen to keep the prices at
tolerable level to regain the confi-
dence of the people.

“You (businessmen) should
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start self-monitoring to control the
market prices so that the handful
of unscrupulous businesspeople
cannot tarnish the image of all.”

Khan claimed that the prices of
essentials were stable in the local
market last year, as the prices did
not fluctuate that much compared
to the international market.

About power sector, he said the
government has taken wvarious
steps to attract more investment to
the sector for the country's rapid
economic progress.

The minister said the govern-
ment would make Dhaka-
Chittagong highway a six-lane one,
while the railway a two-line one in
future.

“We've already approved
around Tk 1,600 crore fund to

make the Dhaka-Chittagong high-
way a four-lane one by two years.
After that we'll move to make it a
six-lane one,” he added.

DCCI President Abul Kashem
Khan, who led the delegation, said
the national coal policy and a com-
prehensive food security policy
should be formulated under Public
Private Partnership framework.

The trade body chief stressed
the need for overhauling the Tariff
Commission and reactivating the
Regulatory Reforms Commission.

DCCI Vice President Md
Sirajuddin Malik, DCCI directors
Rafiqul Islam Khan, Yead Ali Fakir
and TIM Nurul Kabir were also
present.

Eurozone
faces 2010
debt crisis
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forecasts public debt at
around 78 percent of GDP
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this year, while in France,
the second biggest
eurozone economy, public
debt jumped to a record
75.8 percent in the third
quarter of 2009.

(AMM

Convener
. Procurement Committee
APSCL,Ashuganj, B-Baria




