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Saarc trade hurt by
lack of political will

Say analysts at discussion

addressed by experts from Bangladesh,

STAR BUSINESS REPORT

of political will and positive
mindsets of governments are the hur-
dles to intra-regional trade between
South Asian nations, analysts said at a
discussion in Dhaka yesterday.

They suggested removal of paolitical
conflicts and non-tariff and para-tariff
barriers to boost trade in the region.
“South Asia
regional economic cooperation:
Constraints and way forward” was
arranged by state-sponsored thinktank
Bangladesh Institute of Development
Studies (BIDS) atits office in Dhaka.

Dr Mustafa K Mujeri, director gen-
eral of BIDS, chaired the discussion

A lack

The discussion on

India and Pakistan.
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Prof Rehman Sobhan said South
Asia has huge potential to develop
regionally. He referred to the billion-
dollar business opportunities in trans-
portand communication.

Intra-regional trade in this region
-~ at 4.7 percent in

2008 -- in proportion to world trade,
while nearly a third of the world popu-
lation lives here. India is dominating
intra-Saarc trade holding a 72 percent

But intra-regional trade in Asean
Nations) is nearly 40 percent, while it is

58 percent for NAFTA (North American
Free Trade Agreement).

Annisul Huq, president of the

Federation of Bangladesh Chambers of

Southeast Asian

Commerce and Industry (FBCCI), also
blamed the lack of political will for poor
economic cooperation in South Asia.
“Non-tariff barriers are the biggest
problem in the region.”

Rajiv Kumar, director and chief
executive of ICRIER, said non-tariff
barriers, connectivity and energy
issues emerged as the main issues in
developing cooperation in the region.
He also identified lack of political will
as the major deterrent in South Asia.

Kumar said a taskforce has been set
up by the Ministry of Commerce in
India to address non-tariff barriers
faced by its partner countries,
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CITY BANK

Sohail RK Hussain, deputy managing director of The City Bank Ltd, inaugurates the bank's sixth SME Service Centre
atLohagara in Chittagong recently. The centre will also offer online SME, retail banking and remittance services.

Roundtable calls for
consumer law reforms

STAR BUSINESS REPORT

lllllllllllllllllllllllllllllllllllllllllll

Speakers at a roundtable
yesterday urged the govern-
ment to amend the con-
sumer right protection law
asithassome "loopholes”.

The law formulated in
April does not clearly men-
tion punishment to wrong-
doers, the speakers told the
roundtable on Consumers’
Right Protection Act 2009:
Scope and Limitation, at
Dhaka Reporters Unity.

Consumers Association
of Bangladesh (CAB) organ-
ised the roundtable joined
by academicians, former
diplomats and other mem-
bers of civil society.

ABM Faruque, former
chairman of the
Department of
Pharmaceuticals
Technology of University of
Dhaka, said it took a long
time to make the consum-
ers right protection law, but

it is not a standard law to
protect the rights effec-
tively.

Faruque mentioned the
deaths of 25 children in
2009 and 800 children in
1992 from wrong medical
prescriptions, which had
only been “"possible in the
absence of strict enforce-
mentoflaw”.

"The government must
control the use of formalin
in food to protect human
lives.”

Executive Director of
Bangladesh Legal Aid and
Services Trust Mohsin Ali
Khan asked the government
to strengthen Bangladesh
Standards Testing
[nstitution to ensure better
quality of food items.

“If the government can
remove the loopholes from
the law properly, it will be
strong enough to protect
the consumer rights,” said
Ali, a former ambassador.

Waliur Rahman, former
ambassador and director of
Bangladesh Institute of Law
and International Affairs
(BILIA), urged the govern-
ment to amend parts of the
law to make it consumer-
friendly.

"Stakeholders from
different sectors should be
involved in making the law
more effective.”

Anwarul Islam, former
chairman of the
Department of Marketing
of Dhaka University, said
many researches were
done on consumer rights,
but very few options have
beenkeptinthe law.

Khalilur Rahman Sajal,
CAB's general secretary,
and Emdad Hossain, senior
programme officer, jointly
presented the keynote
paper while Kazi Faruque,
president, moderated the
function.

JS body asks
communication
ministry to
report progress

BSS, Dhaka

The parliamentary standing
committee on the commu-
nications ministry yesterday
asked all the offices under
the ministry to submit prog-
ress reports on development
projects implementation in
thelastone year.

Following a meeting at
the Jatiya Sangsad with the
committee Chairman
Sheikh Mujibur Rahman in
the chair yesterday, also
asked the Bangladesh Road
Transport Authority (BRTA)
to take legal action against
any misappropriation of
motor vehicle taxes in the
last five years.

The BRTA has been
directed to submit its report
to the parliamentary body
chiefby December31.

The soil-test report of
Padma Bridge and expan-
sion of the railway line from
Faridpur to Padma River also
came up for review in the
meeting.

(DMCBL) at Raujan in Ch

DMC
standing committee on housing and public works ministry, inau-
ittagong on Saturday. Abu Zafar Choudhury,
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BSTI moves on
measures
in goods

BSS, Dhaka

The government has made
use of weighing machine
with logo of Bangladesh
Standards and Testing
Institute (BSTI) mandatory
to maintain accurate mea-
suresingoods.

The system will be
launched across the country
in phases.

The decision was taken at
the 24th meeting of BSTI, the
state-run watchdog to moni-
tor foods and manufactur-
ing items, at its conference
room in Dhaka yesterday.

Industries Minister Dilip
Barua chaired the meeting
where Industries Secretary
Dewan Zakir Hossain, BSTI
Director General AK Fazlul
Ahad were present.

The meeting decided to
incorporate information
related to food security in
primary school textbook
curriculum to make children
aware of dire consequences
of adulterated foods and
check accuracy in weighing,
said astatementof BSTI.

Italso took a decision that
Bangladesh Betar and
Bangladesh Television will
launch a motivational cam-
paign titled Safe Food and
Health Problem.
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Economy turning around
from sluggishness

Central bank governor says

STAR BUSINESS REPORT
Bangladesh economy, sup-
ported by growth in exports
and imports of capital
machinery, now turns
around from sluggishness,
the central bank governor
has said.

“We have done well on
various fronts. Exports have
grown 12 percent during
July-October of the current
fiscal, while the latest trend
shows the signs of a rise in
capital machinery
imports,” Dr Atiur Rahman
told a seminar in Dhaka
yesterday.

Bangladesh Institute of
Bank Management (BIBM)
and D.Net (Development
Research Network) jointly
organised the seminar on
Access to Finance and
Information at the BIBM
auditorium.

The Bangladesh Bank
(BB) boss pointed to bank
activities that helped the
economy perform well in
2009. He said capital market
performances were also
good in the outgoing year.

“Global recession has
affected many economies

but we have performed
well,” Rahman said, citing a
recent report by the US
investment bank Goldman
Sachs, which puts
Bangladesh among the four
countries including China,
India and Indonesia that
recorded mild slowdowns.

“It is due mainly to the
outstanding ability of our
young entrepreneurs to face
challenges,” he said.

To reach out the benefits
of economic growth to the
majority of the population,
the central bank chief said, a
growth-supportive mone-
tary policy will soon be
announced for the first half
0f2010.

“We want to help reach
out the growth benefit to
all,” Atiur Rahman said.

Bangladesh Krishi Bank
Chairman Khondker
[brahim Khaled, Centre for
Policy Dialogue Additional
Director Uttam Deb and
D.Net Executive Director
Ananya Raihan alsospoke.

BB is set to launch a fully
automated Credit
Information Bureau (CIB) to
facilitate banks and finan-
cial institution to ascertain a

full credit exposure of bor-
rowers, the governor
informed the seminar.

“This is now in a mature
stage and hopefully will go
live very soon. Banks will get
credit related information
directly from the CIB online
information storage from
mid-2010,” he said.

Referring to the issue of
access to information and
financial services, the gover-
nor said these two could be
viewed as two sides of the
coin.

“The integration of these
two is important in reducing
asymmeltric information,”
he said.

He said telecentres can
play a role in gathering
information about clients
and channelling remit-
tances to the recipients in
rural areas timely and cost-
effectively.

Echoing Rahman's view,
the Krishi Bank chief said
telecentres could be useful
in rural areas in disseminat-
ing information about vari-
ous financial products, as
bank branches are inade-
quate at union parishad

level.

Minister says new
industrial policy
at final stage

UNB, Dhaka

The draft of new industrial
policy will get the final shape
by January 6 for placing in
the cabinet meeting soon,
Industries Minister Dilip
Barua said yesterday while
disclosing some measures to
streamline the sector.

“The Industry Policy 1is
now in the final stage of
making. We will finalise it
within January 6 to send to
the cabinet for approval as
soon as possible,” he told
reporters after the
Bangladesh Standards and
Testing Institution council
meeting at its head office in
the city.

" The Prime Minister's
Officerecently had asked the
industries ministry to take
more public opinions before
finalising the policy for the
vital sector of the country's
economy.

The ministry therefore
posted the draft policy on its
website www.moind.gov.bd
to take general public opin-
ions on the policy until
December 24.

With the industries min-
ister in the chair, the BSTI
council meeting decided to
fix weight for 20 consumer
products to protect consum-
ers from cheating at weight
by certain evasive busi-
nesses.

Citing an example prac-
ticed by some companies
during the reign of the last
caretaker government, the
minister said consumers
were charged additional
price for buying bottled
soybean oil. “Though con-
sumers bought 900 ml bot-
tled soybean oil, unfortu-
nately, they had to pay the
price for 1000 ml.”

About the upgrading of
the product-certification
system of BSTI for maintain-
ing product quality, which is
a must for external trade,
Barua said the government
has already taken steps to
upgrade BSTI's food-testing,
cement and microbiological
labs in the light of the obser-
vation of Indian experts after
theirvisit to the BSTTI.

“"We are trying to get
acceptability of BSTI's prod-
uct-testing and-certification
system at the international
level so that our export items
can maintain better quality,”
he said.

About boosting trade
between Bangladesh and
India, which is an imperative
for reducing a wide trade
gap, the minister said they
pushed India’'s authority
concerned to sign bilateral
cooperation agreement
aimed at striking MoU
between Bureau of Indian
Standards and BSTI.

Local firm to invest
in Adamjee EPZ

UNB, Dhaka
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A Bangladeshi company will invest US$ 5.097 million in the
Adamjee EPZ for setting up a paper-based garments acces-
sories and manufacturing industry.

The cent percent local company will create employment
opportunity for 422 Bangladesh nationals, said a press

release.

An agreement, to this effect, was signed between the
Bangladesh Export Processing Zones Authority and Hanzee
Industrial Company Ltd in Bepza Complex yesterday.

Md Moyjuddin Ahmed, member of (Investment
Promotion) of Bepza, and Shahab Uddin Khan, managing
directorofthe company, signed the agreement.

Six get GEF award

BSS, Dhaka

Six Bangladeshi entrepre-
neurs have received the
Global Economist Forum
(GEF) award for the success
in theirrespective fields.

The awards were given
recently to the recipients in
Kuala Lumpur, Malaysia,
said a press release of the
UK-based organisation that
provides the ward to inter-
national level entrepreneurs

D e . b JAVLGR SR Ll 18180 1 &

and organizations, coincid-
ing with the month of their
national victory day.

The recipients are:
National Bank Limited, Far
East Islami Life Insurance
Company Limited, BRB
Cable Industries Limited,
Shatabdi Housing Limited as
well as Managing Director of
Pubali Bank Limited Helal
Ahmed Chowdhury and
Managing Director of United
Commercial Bank Limited.
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