Business

Importer, PSI firm to
face action for false
documentation

STAR BUSINESS REPORT

The National Board of
Revenue (NBR) will take
) legal actions against the
company that illegally
imported liquor worth over
Tk 5 crore through false
declaration, and also against
the pre-shipment inspec-
tion (PSI) company that
certified the import, said the
chairman of the board.

The board has transferred
Customs Commissioner
Mohammed Nurul Islam to
Jessore for his alleged
involvement in illegally
importing alcohol through
Mongla Port that was seized
onTuesday.

Meanwhile, in a separate
incident, Customs
Intelligence and
Investigation Department of
Chittagong seized seven
containers of non-brand
refrigerators while being
imported under false decla-

ration onWednesday.

NBR Chairman Dr
Nasiruddin Ahmed said the
board will take strict actions
against such corrupt import-
ers and PSIcompanies.

The board asked for
explanations by December
31 from the companies, he
said.

“We took action yester-
day (Wednesday) against the
NBR official concerned in
Khulna,” Ahmed added.

The Central Intelligence
Cell (CIC) of the NBR on
Tuesday detected substan-
tial duty evasion at Mongla
port through false declara-
tion of goods imported from
Dubai.

A four-member team of
the CIC and other law
enforcing agencies seized
two large containers with
23,592 bottles of French
wine, whisky and cham-
pagne on Tuesday.

The importer, Media

Enterprise, declared goods
worth only $3,537 (TKk
2,43,699) in those two con-
tainers, while the NBR calcu-
lates the value of the items
imported at Tk 5 crore under
the name of cosmetics,
toiletries and prayer mats.

Humayun Kabir, owner of
Media Enterprise, has given
fake address and contact
number while opening Letter
of Credit with Pubali Bank,
Khulnaon September 29,

SGS Bangladesh, the PSI
company that inspected the
goods, denied the allegation
ofitsinvolvement.

Ron Suva, operation man-
ager of the company, claimed
that they inspected goods ol
the consignment properly in
Dubai, and there were no
such goodsatthat ime.

He said his company
has submitted explanation
to the NBR and now is
waiting for the govern-
ment decision.

Otobi launches new office collection

STAR BUSINESS REPORT

. Otobi, a leading furniture
maker, opened a showroom
of office decorative items

and accessories in Dhaka
yesterday.
The showroom, named

Notepad, will provide all mod-
e furniture and accessories
to bring a full-fledged corpo-

ratemakeovertooffices.

"We bring around 2,000
products of trendy taste that
ranges from Tk 10 to Tk
70,000," said Shabbir
Hossain Nasir, chief execu-
tive officer of Otobi.

"Notepad will meet the
need of young minds.”

Sanjida Shams, chief
architect of Otobi, inaugu-

rated Notepad at Otobi
Centre in Gulshan yesterday.

Otobibegan its journey in
1975 when painter and
sculptor Nitun Kundu
started "The Designers” in a
tiny house in Shukrabad,
Dhaka. Later in 1984 it was
renamed Otobi. Now the
company produces furni-
ture for home and office.

TRUST BANK

M Shah Alam Sarwar, managing director of Trust Bank Ltd, inaugurates the bank's SME
‘* Service Centre on Madhabdi Bazar in Narsingdi yesterday.
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Fire retardant

cables
launched

STAR BUSINESS DESK

Micro Cables Ltd unveiled
its new product -- fire-
retardant cables -- in Dhaka
on Wednesday, the company
said inastatement.

Commerce Minister
Faruk Khan was present at
the launch of the product as
chief guest, BKMEA
President Fazlul Hoque,
REHAB President Tanveerul
Haque Probal and Trust
Bank Managing Director M
Shah Alam Sarwar, were also
present.

"Fire-retardant cables
will reduce the conse-
quences of fire accidents
and are getting popular
around the world," said
Khan.

The company has
adopted an SMS-based
system to Support consum-
ers who are often confused
by counterfeit cables.

In his speech, Hoque said:
“All industrial entrepre-
neurs will consider using
these cables for their own
interest.”

Micro Cables Chairman
Chaudhury A Shoaib and
Managing Director SA Jalil
were also present at the
launch of the product.

BTCL declares
10pc dividend

UNB, Dhaka
Behm gl audie 'sih
Telecommunications
Company Ltd (BTCL)
declared 10 percent divi-
dend for its shareholders for
the lastfiscal year.

The dividends were
announced at the first

| annual general meeting of

the company on Monday.
Sunil Kanti Bosh, post and
telecommunications secre-
tary and chairman of BTCL,
presided over meeting,.

Eng SM Khabiruzzaman,
managing director of the
company, was also present.
The company earned a net
profit of Tk 217 crore (after
paying tax) last fiscal year.

Vietham meets
annual inflation
farget

AFP, Hanoi
Vietnam managed to beatits
annual inflation target of
seven percent in 2009,
according to official figures
released Thursday, despite
signs that prices increased
more at the end of the year.
In 2009 as a whole, con-
sumer prices were up by 6.88
percent, the General
Statistics Office said in a
statement. Food prices rose
by 8.71 percent and the cost
of beverages and tobacco by
9.56 percent, itadded.
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MICRO CABLES

Faruk Khan, commerce minister, poses at the launch of fire retardant cables from Micro Cables Ltd, in Dhaka on Wednesday.
Chaudhury A Shoaib, chairman, and SA Jalil, managing director of Micro Cables, are also seen.

Diseases, late harvest dim
potato prospect

STAR BUSINESS REPORT

Farmers are in a dilemma over potato
farming this year, as fungal crop dis-
eases and late aman harvests dim
prospects.

Farmers in Rangpur are worried as
they have not been able to sow potato
seeds in time because of late aman
harvests.

Late monsoons were the main
reason behind the late aman planta-
tions this year in Rangpur, Kurigram,
Lalmonirhat, Gaibandha and
Nilphamari.

The ideal time to sow potato seeds
is between mid-November to mid-
December. Some farmers who culti-
vated early harvest varieties of aman,
like BRRI dhan-33 and BINA dhan-7,
were able to sow potato seeds in time,
our Rangpur correspondent reports.
The late sowing of potato seeds has
been causing lowyields and outbreaks
of crop diseases, for a few years now,
theysaid.

Linking the late monsoon to cli-
mate change, MG Neogi, head of the
Agriculture Wing of Rangpur Dinajpur
Rural Service, said all must think
about changing the crop patterns in
the region.

Department of Agricultural
Extension (DAE) Deputy Director
Rangpur Hazrat Ali said farmers are
still sowing potato seeds without
considering the consequences,
encouraged by handsome profits last
year.

Aftab Hossain of Nabdiganj under
Pirgachha upazila, Rangpur, said he
could not prepare about nine bighas
of land for potato cultivation because
he harvested aman paddy only a week
ago.

“Although I know the conse-
quences of late potato farming, I had
to do so, as | preserved its seeds,” he
said.

The Rangpur region is the second
largest potato hub in Bangladesh.

According to targets, about 90,000
hectares will be brought under potato
cultivation this year.

Potato seeds have been cultivated
on about 80,000 hectares in the region
until December 20, according to DAE
records.

TANGAIL

Meanwhile, farmers in Tangail district
are not eager to farm potatoes, based
on bitter experiences from last year.
The target to produce potatoes
declined this year by a third of last
year's target, our Tangail correspon-
dentreports.

Last year, the target to grow pota-
toes was set at 92,750 tonnes on 5,300
hectares in Tangail. However, 47,542
tonnes of potatoes were produced on
4,357 hectares, according to DAE
officials.

The potato production target has
been set at 63,735 tonnes on 3,863
hectares of land this year, officials
said.

Tangail potato growers said they
incurred huge losses last year because
of various reasons, including scarcity
of quality seeds, diseases aggravated
by dense fogs and cold temperatures,
problems with preservation and
inability to receive fair prices for their
produce.

Golam Mostofa, a farmer of
Ashekpur village in Tangail Sadar
upazila, said he cultivated potatoes
last year on 80 decimals of land with
the 10 mounds of potato seeds he
bought at high prices. "I could not
even get back my investment as fungal
diseases got the better of my potato
crops. This year, I cut potato farming
by half and cultivated mustards
instead."

Mohammad Ali, a farmer of Darun
village, said: "A decimal of land usu-
ally produces a maund of potatoes.
However, I did not even geta maund of
potato from six decimals of land last
season because of fungal attacks.”

Tangail DAE Deputy Director Nikhil

Chandra Pal said farmers cut potato
cultivation this season as they
incurred losses last season. "We
expect potato yields will be better this
season, as we have initiated motiva-
tional programmes to regain farmers’
confidence.”

THAKURGAONAND PANCHAGARH
Potato farmers in Thakurgaon and
Panchagarh districts are struggling to
save potato crops from fungal dis-
eases, aggravated by fog and cold
weather.

Authorities from DAE are distribut-
ing leaflets, with directives on apply-
ing medicine to protect the potato
fields.

Thakurgaon DAE Deputy Director
Daliluddin told The Daily Star that the
low temperatures are not ideal for
potato farming. The prolonged foggy
season enhances growth of fungal
organisms, he said.

“Once the organisms kick in, it is
difficult to save the crops. So we sug-
gest the farmers spray medicine
before the disease strikes.”

A total 0f 20,100 hectares have been
bought under potato cultivation
against a target of 20,110 hectares,
with a target to produce 3,31,791
tonnes of potatoes this season in
Thakurgaon.

In Panchagarh, about 4,800 hect-
ares of land have been bought under
potato cultivation against a target of
7,208 hectares, with a target to pro-
duce 1,18,932 tonnes of potatoes.
Officials said the numbers might
increase slightly as some farmers are
cultivating potato now.

Shafiul Alam, a farmer of
Moidandighi village under Boda
upazila in Panchagarh, said he 1is
spraying the medicine on his potato
crops on two bighas of land as per
directives, but some plants died in his
field.

Worrying about crop health, he
expressed his doubts on the purnty ol
the medicine bought from the markets.

Kaiser A Chowdhury, president and managing director of AB

Bank, inaugurates the bank's 75th branch on SS Road in
Sirajganjon Tuesday,
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United adds fourth
aircraft to fleet

...........................................

United Auways added a new
MD-83 aircraft to its fleet
yesterday to expand its
international network.

The new MD-83 aircraft
will be primarily used on the
carrier's upcoming routes
between Dhaka-London,
Dhaka-Dubai, Dhaka-Kuala

Lumpur, Dhaka-
Kathmandu and Dhaka-
Bangkok.

“The MD-83 aircraft has
been purchased from
Romania and this new addi-
tion has increased the fleet
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strength of United Airways
to four. We are trying to face
challenges of recession,”
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said Tasbirul Ahmed

Choudhury, chairman and

managing director of the

airways.
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“Many airlines have
succumbed to the challenge,
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but we definitely want to
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survive and increase our

fleet as this is the right time

to procure desired aircraft.”
The carrier plans to
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expand its fleet by adding
Boeing 767-300ER by next
year to fly to Jeddah and
other Gulf destinations.
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