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Asian stocks lower

AFP, Hong Kong
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HONG KONG: Down 0.80 percent. The
SERBARAEIEBREIBERER AR AR B R l.{ang ‘Scng Index Shcd 17]'75 points tﬂ

Asian markets were broadly lower in thin 21,175.88.

trade Friday, tracking overnight weakness on SHANGHAL Down 2.05 percent. The
Shanghai Composite Index, which covers
both A and B shares, was down 65,19 points

Wall Street as resources stocks lost out on

lower metals prices, dealers said.
Tokyo drifted 0.21 percent lower and atd, 113.89.
Sydneylost0.42 percent.
Hong Kong eased 0.80 percent on profit  0.05 percent, to 1,647.04,

taking and also as investor sentiment was

SEOUL: Flat. The KOSPI lost 0.8 points, o

darkened by new tightening measures from 11.46 pointsto 7,753.63.

Beijing increasing the minimum down pay-

mentonland purch

AS50S.

Shanghai plunged 2.05 percent on the 10.68 pointsto2,802.59.

regulatory push.

The yellow metal closed lower in Hong

BANGKOK: Flat. The Stock Exchange of
Thailand (SET) composite index shed 0.13

Kong at 1,107.50-1,108.50 US dollars an points, or0.02 percent, toclose at 715.68.

ounce,

MANILA: Down 1.02 percent. The com

Kuala Lumpur and Jakarta were closed for  positeindexfell31.16 points t0 3,016.99.

apublic holiday.

TOKYO: Down 0.21 percent. The Nikkei-

MUMBAIL Down 1.03 percent. The 30-
share benchmark Sensex ended the day | App 1ondon

225indexfell 21.75 points to 10,142.05. down 174,42 points at 16,719.83.

TAIPEL Up 0.15 percent. The index rose

SINGAPORE: Down 0.38 percent. The
blue-chip Straits Times Index (STI) shed

r

Bank, was also present.

Khondker Fazle Rashid, managing director of Dhaka Bank Ltd, and Paul J Heytens, country
director of Aslan Development Bank (ADB), exchange documents after signing an agreement
inthe capital on Thursday. Dhaka Bank has now been enlisted under the trade finance facilita-
tion programme of the donor agency. Kaiser Tamiz Amin, deputy managing director of Dhaka

Oil above $74
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Oil prices jumped above 74
dollars on Friday, accelerat-
ing earlier gains after a
report that Iranian forces
had taken control of a dis-
puted oil well with Iraq,
traders said.

Brent North Sea crude for
February delivery bounced as
high as 74.84 dollars a barrel
before pulling back to 74.50
dollars, up 1.13 dollars from
Thursday's closing level.

New York's main futures
contract, light sweet crude
for January, rallied as high as

EBL | 74.69 dollars per barrel. It
Ali Reza Iftekhar, managing director and chief executive officer of Eastern Bank Ltd, inaugu- | later stood at 74.14 dollars,

rates the bank's 37th branch in Savar on Thursday.
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up 1.49dollars.

Dollar beats euro

AFP, London
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The dollar rose sharply on
Friday against a steadily
weakening euro as persis-
tent concerns over Greek
creditworthiness weighed
on the single currency, deal-
ers said.

They said the euro had
been on the defensive since
early this month as Greece's
massive debt problems
highlight similar difficulties
in other eurozone countries
trying to both repay
borrowings and keep their
economies on track.

At the same time, the
prospects of a solid US eco-

nomic recovery and possibly
higher interest rates next
year make the dollar a good
bet, theyadded.

In late London trade, the
euro was at 1.4281 dollars,
giving up early gains to trade
at levels last seen in early
September.

The euro had earlier run
as high as 1.4397 dollars, up
from 1.4338 dollars in New
York late on Thursday as
players took quick profits on
the dollar.

Against the Japanese
currency, the dollar firmed
to 90.47 yen from 89.77 yen
on Thursday.

Weekly Currency Roundup
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International Markets

This week the dollar regained a lot of ground against the
other currencies. The dollar surged to a three-month high
against a currency basket on Thursday, buoyed by an
upbeat tone from the Federal Reserve, while the euro
tumbled on fresh concerns about Greece's waning fiscal
health.

In thin pre-holiday liquidity, the euro slid to its lowest
apainst the dollar since early September, The dollar index,
a gauge of its performance against six major currencies,
rose to 77.823, its highest since early September.

about fiscal troubles in peripheral euro zone countries
gathered pace as Greece suffered the second downgrade

ofits credit rating in aweek on Wednesday.

The euro is suffering as a result of problems and debt

issues relating to periphery euro zone countries which

could pose a significant strain for the region. A statement

by the Federal Reserve after it left interest rates steady
supported the dollar as it voiced growing optimism on the
USeconomy.

But it repeated it would keep interest rates low for "an
extended period” while saying it would wind down most
emergency liquidity measures in February.

The dollar has been dogged this year by the prospect of

It was last up 0.9 percent on the day at 77.701. Concerns i

interest rates staying close to zero, but it broke out of its | :
downtrend earlier this month as US economic data dn

improved.

Local Money Market 1"
The call money rate traded in the range of 4.5% the week. ho

Local Market FX

The USD remained steady against the BDT this week. The 1

market was active and there was ample liquidity.
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Weekly News Highlights from Trade Servers

1 Turnover Closing Close ice Chn. (% Dividend Declaration: BANGLAPRO 6% Cash.
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. ' ' oo ] (Vol.) | (M.Tk.) (%) T| Av. Pr. IGIose Avg. | Price] M.Tk Sponsors NCCBANK Mr Abdus Salam. Mr Md. Hanunur Rashed and Mrs. Sayeda Naormun Nahar ©© sell 53,300 shares, 8 500
. DSE All Share Index : 3642.03652 () ”‘" —— s shares and 37000 shares. Mr. Tofazzal Hossain 1 sedl 10,000 shares CONTININS Mrs. Saisha © sef 1000 shams. AGNISYSL
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o aE——— e T T T T T TR ST T T Prime Bank®-A 1210768 70522 186 8,700 || Prermier Bank" -A 768 554 35375 863.65 || Sandard Ceramic 8 4411 1560 26625 1039 || =Tk 2538 milion, EPS = Tk 4.08 _
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Total Tumover (Volume) 118,053 2392 m@ - Unk(CVP), 2584 - GRAMEENSZ2 unifCVIP), =
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