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Asian markets lower

ASIA-PACIFIC MARKETS

AFP, Hong Kong
Asian markets were mostly lower in
quiet trade on Wednesday as dealers
remained on the sidelines, waiting fora
US Federal Reserve announcement on
interestrates.

Hong Kong lost 0,93 percent and
Shanghai 0.59 percent as investors sold
up due to concerns that China's gov-
ernment will introduce measures (o
prevent house prices rising sharply.

Sydney lost 0.25 percent after data
showed the economy grew at a much
slower rate than expected in the third
quarter, while Taipei was hit by caution
ahead of key Taiwan-China talks next
week.

However, Tokyo's Nikkei was 0.93
percent better off after global regula-
tors said they would give banks more
time before introducing new capital
requirement rules.

Eyes were on a meeting of the Fed's
rate setting committee, which ends
later Wednesday, for any clues to the
state of the world's biggest economy.

TOKYO: Up 0.93 percent. The
Nikkei-225 rose 93.93 points to
10,177.41.

The index is at its highest level since
October27.

Investors welcomed a report that
global regulators are likely to give
banks more time to adapt to stricter
capital requirements, reducing the
need for them to sell new shares to raise
funds.

Mizuho Financial Group closed up
15.2 percent at 182 yen, while
Sumitomo Mitsui Financial Group
soared 14.3 percent at 3,030 yen and
Mitsubishi UFJ Financial Group rose
4.9 percentto470yen.

Gains were capped, however, ahead
of the Fed meeting,

Uncertainty about the outlook for
the yen reduced exporters gains.

Sony climbed 0.2 percent to 2,595
yen. Canon rose 0.3 percent to 3,740
yven and Honda finished up 0.7 percent
at 3,050 yen.

HONG KONG: Down 0.93 percent.
The Hang Seng Index shed 202.18
pointsto21,611.74.

SHANGHAIL: Down 0.59 percent.
The Shanghai Composite Index, which
covers both A and B shares, was down
19.25 points at 3,255.21.
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Property developers remained weak
after Beijing said it would boost the
supply of affordable public housing
and redevelop slum areas to rein in an
overly rapid increase in property
prices.

China Vanke ended down 0.4 per-
cent at 11.35 yuan, and Financial Street
Holding dropped 1.6 percent to 12.99
yuan.

China Shipbuilding Industry, which
raised 14.72 billion yuan last week from
an IPO, had a weaker-than-expected
debut on signs demand for new listings
was waning due to high valuations and
rising supply.

Itended up 12.5 percent from its [PO
price at 8.30 yuan.

Most of the 28 companies on the
Nasdag-style ChiNext board ended
down, with Wuhan Zhongyuan
Huadian Science and Technology Co
Ltd oft6.13 percentat52.72.

SEOUL: Flat. The KOSPI edged down
1.61 pointsto 1,664.24.

TAIPEL: Down 0.72 percent. The
weighted index dropped 56.02 points
to7,751.60.

SINGAPORE: Up 0.54 percent. The
Straits Times Index rose 15.23 points to
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"A lot of people have already closed
their books for the year, so trading
interest is likely to stay thin," said a
traderatalocal brokerage.

DBS was up 14 cents to 14.90 and
Oversea-Chinese Banking Corp gained
13 cents to 8.69 while United Overseas
Bank was unchanged at 19.76.

CapitaLand eased a cent to 4.18

while Singapore Airlines climbed 48 |
14.24 and Singapore |

cents to
Telecommunications closed four cents
higherat3.06.

BANGKOK: Up 0.90 percent. The
Stock Exchange of Thailand rose 6.37
pointsto 716.01.

KUALA LUMPUR: Down 0.14 per-
cent. The Kuala Lumpur Composite
Indexshed 1.78 points to 1,269.03.

Financial firm HLFG climbed 3.0

percent to 7.57 ringgit as gaming giant |
Gentingrose 1.0 percentto 7.19 ringgit. |

JAKARTA: Up 1.11

points to 2,522.54.

MANILA: Down 0.47 percent. The |

index fell 14.20 pointsto 3,032.37.
MUMBALI: Up 0.21 percent. The 30-
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Australiawill relax some foreign ownership rules for national |
airline Qantas, the government said Wednesday, easing the |
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MERCANTILE BANK

Md Abdul Jalil MP, chairman of Mercantile Bank Ltd, inaugurates the bank's 47th branch and 18th ATM Booth on Pragati Sarani
in Dhaka recently. Dewan Mujibur Rahman, managing director and chief executive officer of the bank, was also present on the

occaslon.

GM to repay govt loans by June

AFP, Chicago
General Motors will repay its US gov-
ernment loans by the end of June, the
automaker said Tuesday.

"GM is scheduled to fully repay the
UST (US Treasury) loans by June 2010
assuming no adverse economic or
business conditions,” chairman
Edward Whitacre said.

The automaker will make its first
payment of 1.2 billion dollars this

mg_mh on a 6.7 billion debt to the US

Ireasury, aspokesman confirmed.

GM will also begin to repay a 1.5
billion Canadian dollar loan this
month and intends to pay off that loan
quickly.

The automaker has already repaid a 900
million eurobridgeloan to the Opel trust.

General Motors received 49.5 billion
dollars in government aid amid its
spectacular collapse.

Much of that aid was converted into
stock in the new company which
emerged from bankruptcy protection in
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July.

The US government obtained a 61
percent stake, the Canadian govern-
ment received an 11.7 percent stake, a
United Auto Workers union retiree trust
fund received a 17.5 percent stake and
bondholders received a 10 percent
stake.

GM has said it hopes to make an initial
public stock offering as soon as Is practi-
cal, which would allow the US and
Canadian governments to draw down
theirstakesin the company.
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Firoz Rahim, managing director of Rahimafrooz Distribution Ltd, and Dong Cho Lim, managing director of Daewoo Electronics
Ltd, are seen at the launching ceremony of Daewoo Electronics in Bangladesh, at Radisson Water Garden Hotel in Dhaka on
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% Civil Aviation Authority of Bangladesh

Office of the Chief Engineer
Headquarter, Kurmitola, Dhaka-1229

Invitation for Prequalification from
International Contractors
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_| Agency
| Procuring entity name

' Civil Aviation Authonity of Bangladesh (CAAB).
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""Chairman, Cvil Aviaion Authorty of Bangiadesh. Kurmiola, Dhaka
| represented by Chief Engineer, Civil Aviation Authonty of Bangladesh.
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