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US stocks await Santa Claus o BN TP | Weekly Currency Roundup

AFP, New York tral bank will make a move toward an exit

s s s SHALERY from its huge stimulus effort at a
Some on Wall Street believe a Santa Claus two-day meeting opening Tuesday.

rally will deliver more gains in the final While some traders have begun to price |
weeks of the year, while others are playing it ‘ ‘guntopricein

cautious until an upcoming Federal Reserve  'ate hikes in 2010, Michael Gregory at BMO
meeting is over, Capital Markets said this may be premature.

Stock market participants are largely Hearguesthatthe Fed willcontinue to pump
upbeat about the economic recovery, but  money into the economy at least until
whether the huge rally that began in March  March.

can besustained remains anopen question, In the coming week, the markets will see

December 6th-December 10th, 2009
International Markets

This week the USD posted significant gains against the l
euro and the pound. Early in the week USD soared buoyed
by positive jobs data, with the US Nov job losses only at
11,000 compared with the forecast of 130,000. On Monday,
thedollarindex had hit a 5-week high. On Tuesday the euro
took another massive hit after Fitch cut Greece's rating, 3
Fitch Ratings cut Greece's debt rating to BBB+ from A- with |

Lika B8

= ' : b a negative outlook, the first time in 10 years ama or ratings |
In the week to Friday, the Dow Jones 44 on inflation, industrial production and : ] 1 encyhasput G bel 4 )
Industrial Average of 30 blue chips rose 0.8 housing starts, although the Fed meetin a8 Ucyl &l::t ey ‘ owan Agrade, citing fiscal deteri- .
percent to 10,471.50, i B | Ali Reza Iftekhar, managing director and chief executive officer of Eastern Bank Ltd spuksat NS A e  woaleat mptiee Ty Waddnedey

Thatechnniosy: Ay Nasdbatonibaalte may draw the most attention. a Road Show organised by the bank's management trainee staff recruitment programme at the euro had fallen to a one month low against the dollar as

Bonds fell as the market looked for signs investors unwound positions in riskier assets ahead of the |
however drifted down 0.18 percent to _ North South University in Dhaka on Thursday, SAM Khairul Bashar, pro vice chancellor of the
2 190.31 while the Standard & Poor's 500 of a stronger economy. The yield on the 10- university, was also present. : year end, prompted in part by rising debt woes for Greece
broad-market index eked out a gain of 0,04 Y& Treasury bond rose to 3.540 percent and Dubai. Worries about Britain's fiscal health continued | X

percentto 1,106.41, from 3.483 percent a week earlier and thaton : & to pressure the sterling which had slid to an eight week low ‘
Stock market action is often cautious the 30-year bond increased to 4,497 percent OI I be IOW $70 D OI Ia r g a I ns on eu ro against the dollar. The euro dipped against further against |
around the time of Fed meetings, and specu- from 4.413 percent. Bond yields and prices | Arp, London the dollar on Thursday on concerns over the poor fiscal

lation has swirled around whether the cen- moveinopposite directions, snsssassnnsnnannsssssnnsnesassmsennsrnavsnss | AAFPy London raise interest rates to curb Oy Sl SIighat by e AR |
il prices Tell Tor an eIgNtH. | cis ity s riat i e e inflation, thereby increas- In recent days. The Australian and New Zealand dollars
‘ < | ~ session on Friday, ducking | The dollar jumped to a two- ing the appeal of the US Jumped, however, on expectations of higher interest rates
— e below 70 dollars amid "slug- | month high against the euro . after strong Australian jobs data and as the Reserve Bank of
| | 2 713 fofite gz gish" energy demand in the | Friday as positive US eco- "™ New Zealand signalled rates there may go up sooner than
| {5 Eh e s S United State.s. nomic data increased spec- US retail spending rose thought. Standard & Poor's cut Spain's credit outlook to
. s New ‘:furk S r:ilalfn c:;ntract, :L.Ijlgtri::il Dnl?{ rate hike by the 1.3 Pﬂfcem in November, negative on Wednesday after Fitch had downgraded
| sy St e | G iy o s o i
S dn.ummba”d e e T o ata that offered fresh opti- | debt and highlighting the troubles facing some countries
: t . mism for the troubled | on the eurozone periphery. This could mark a switch from

Brent North Sea crude for | was at 1.4601 dollars against
January shed 41 cents to | 1.4732 late Thursday in New
71.45 dollars a barrel in | York.

American consumer going | the recent trend for currency markets to trade on the basis
into the critical holiday | ofrisksentiment, where the euro tended to gain in tandem

London afternoon trading, ThewAnllnc ke hant: shup[l:-]mgperiud. wit:a;;erceivedhjgherriskcunenciessuchasthehun. T
Crude futures had risen | while trading at 89.14 yen 4B S B E CF oy Al . 1
earlier in the day as official | after88.25on Thursday. Department report on retail | The callmoneyratetraded in therange of 4-4.5% the week.

data showed that Chinese Analysts said the dollar's Sales, seen as a key to | LocalMarket FX 1
industrial output expanded | gains were driven by the renewed economic growth, The USD posted gains against BDT this week, after there

‘ ‘ SOUTHEASTBANK | by 19.2 percent in November | possibility that the Fed, was much stronger than | Was pressure on liquid due to some large payments that
Mahbubul Alam, managing director of Southeast Bank Ltd, inaugurates the bank's 54th fromayearago, up from16.1 | reacting to more vigorous analystexpectationsfora0.6 | tookplace,

branch in Naogaon on Thursday. percentin October. US economic activity, will percentrise.
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