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Asian markets were mixed Friday as inves- gained 9.76 pointsat 1,624.76. e . | International Markets
tors took profits after recent gains, following TAIPEL Down 0,44 percent. The weighted : e ' This week there was alot of focus on yen strength against

a decline on Wall Street ahead of the release  jndexfell 33.76 points to 7,650.91.
of a key jobs report amid worries over the US SINGAPORE: Down 0.61 percent. The

the dollar. The recent strength of the yen had attracted
the attention of the Japanese government and recent

economy, Straits Times Index dropped 17.17 points to statements indicated that they were open to intervening
Tokyo ended 0.45 percent higher with 5 29; 1, in the market. The big newsmaker was the news coming
investor confidence buoyed by the govern- BANGKOK: Down 0.74 percent. The Stock out was the troubles of Dubai World, which had to

ment's recent efforts to bolster the economy,
as a weaker yen gave some comfort to
exporters hit by the unit's recent strength
againstthe dollar.

TOKYO: Up 0.45 percent. The benchmark
Nikkei-225 index gained 4492 points to
10,022.0 by the close, ending above 10,000
for the first time in five weeks.

HONG KONG: Down 0.25 percent. The 2:511.54.
Hang Seng Index fell 55.72 points to MANILA: Down 0.94 percent. The com- | and chief axocuﬂvoofﬂcerofcanlral Depository Bangladesh Ltd, sign an ag I Dhaka

SHANGHAI: Up 1.61 percent. The MUMBAL: Down 0.49 percent. The 30-

reschedule its debt. This had a massive impact on risk
aversion which had boosted the dollar in midweek, and
the commodity market had taken a large correction on
that day. However further positive news coming out of
the US again boosted risk taking, which contributed to
dollar weakness and commodities again gaining steam.
The yen was on the defensive on Thursday on growing ¢
ocL | investor speculation Japan may take more quantitative

SAJ Rizvi, managing director of Ocean Containers Ltd (OCL), and MH Samad, managing director easing steps to get the Economb; out of deﬂglion and as
prospects of currency intervention loomed large. Talk
of intervention got a boost after Japanese Prime
: Minister Yukio Hatoyama said the yen's recent rise could
Shanghai Composite Index, which covers shareSensexindexclosed down 84.14 points '1 D b o g e 4 ft: B Lafe: alotie. Taciis : |

_ : . Japan's Chief Cabinet Secretary |
both A and B shares, was up 52.42 points at  at17,101.54. Ol SO4ars. u al CI.lSlS hlts Hirofumi Hirano later downplayed Hatoyama's |
AFP, London A remarks, but that did not deter investors from selling the

s Saudl Sto CkS yen. The yen extended its fall against the dollar; with

Oil prices rallied Friday stop-loss sell orders getting triggered It lost 0.9 percent

Exchange of Thailand (SET) composite
indexfell 5,26 points to close at 701.58.
KUALA LUMPUR: Down 0.17 percent.
The Kuala Lumpur Composite Index lost
2.15points to 1,270.20.
JAKARTA: Up 0.46 percent. The Jakarta
Composite Index gained 11.51 points to

following news of shrinking | Ap, Riyadh at6,270.58 at 0818 GMT. down in the previous session -- its largest daily loss versus the
unempioyment AN The | . i oo i e I10M 6355.82 at its last t;losing greenback insix weeks.

United States, the world's | Saudi_ stocks drupped 2, 3 onNovember 25. Thatwas afar cry from last week when the yen surged toa
biggest energy-consuming | percent but then recovered Banking and finance | 4-Year high of 84.82 per dollar on Nov.27. It has lost
nation. slightly in early trading on stocksfelltwo percentpercent | 8round steadily since then and traders now expect sup-

Brent North Sea crude for | Saturday as Dubai's troubles  despite central bank chief | Portforthe yen at87.85 levels and then at the 88 per dollar
delivery in January jumped spread to the Gulf's largest Mohammad al-Jasser's insis- | mark

1.12 dollars to 79.48 dollars | €94ities market by tence on Friday that Saudi Local Money Market

a barrel in late London | 3Pitalisadon. banks had only a small expo- | The call moneyrate traded in the range 0f 4.5% the week.
teadlig In its first session since suretoDubai's problems. Local Market FX
: Dubai announced it would "There is no danger to the o

- NewYork's main contract, | pot gyarantee the debtsofthe ban king system in the king- TheUSD remained steady against the BDT this week. The
ea. | light sweet crude for January | state-controlled Dubai World dom,"” said Jasser, governor marketwas active and there wasampleliquidity.

Ali Reza Iftekhar, managing director and chief executive officer of Eastern Bank Ltd, inaugurates the | delivery won 1.15 dollars to conglomerate, the Saudi of the Saudi Arabian it e it
bank's Trade Customer Help Desk at its head office at Dilkusha in Dhaka recently. 77.61 dollars abarrel. market's main TASI indexwas  Monetary Agency (SAMA). 9 s
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