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Stocks perk up
on banks

STAR BUSINESS REPORT

As trading of Dhaka stocks
resumed yesterday after a
four-day vacation, the
market carried forward last
week's momentum with
the key index continuing a
record-breakingrally.

The benchmark index of
the premier bourse, DSE
General Index, reached an
all-time high at 4,424
points, after gaining 43.07
points, or 0.98 percent.

The bank stocks, whose
price appreciation was
enough to push the market
up, advanced by 3.84 per-
cent.

Experts said strong
third-quarter earnings
reported by the banks
spurred investors to bet on
the banking sector in the
last few weeks.

“Profitand earnings per
share of most banks,
which have so far
announced their third-
quarterly financial reports
to September 30, were
better than in the previous
quarters. The positive
news has encouraged
investors to put money in
bank stocks,” said a mar-
ket analyst.

He also said the banks

will start declaring the
yearly corporate results,
including dividends, early
next year and the investors
look to more stronger per-
formance by the banks by
year-end.

Ten banks yesterday
gained more than 5 per-
cent. Dhaka Bank jumped
14.55 percent and Bank
Asia 10.8 percent.

The non-bank financial
institutions finished up, as
the sector gained 3.52
percent with all the com-
panies trading in the green.

The telecommunica-
tion sector, which com-
prises only
Grameenphone, however
fell by 1.5 percent after
gaining for six consecutive
sessions.

The broader DSE All
Share Price Index
increased 40.15 points, or
1.1 percent, to 3,672.56.

Advancers beat losers
126 to 105. A total of
2,81,77,418 shares and
mutual fund units worth
Tk 1,015.58 crore traded on
the prime bourse.

AB Bank topped the
turnover leaders with
2,84,370 shares worth Tk
31.48 crore being traded.

Peoples Leasing and
Finance was the largest
gainer that rose 16.6 per-
cent, while Alpha Tobacco
was the biggest loser
declining 15.63 percent on
the DSE.

Chittagong stocks also
marked a rise yesterday.
The CSE Selective
Categories Index
increased 87.04 points, or
1.05 percent to 8,327.98.
The CSE All Share Price
Index gained 146.72
points, or 1.14 percent to
12,915.23.

A total of 34,24,496
shares and mutual fund
units worth Tk 73.15 crore
changed hands on the port
city bourse. Of the traded
securities, 92 advanced, 62
declined and one
remained unchanged.

Grameenphone topped
the turnover leaders with
2,31,800 shares worth Tk
4.13 crore trading on
Chittagong Stock
Exchange.

Peoples Leasing and
Finance, which advanced
16.56 percent, was the
biggest gainer, while BD
Com, which declined 17.57
percent, was the biggest
loser.

Benapole
trade
resumes

A CORRESPONDENT, Benapole
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Import and export
between India and
Bangladesh through
Benapole port resumed
yesterday morning after
remaining suspended for
one day.

A total of 155 truckloads
of goods have been
imported from India since
morning. And 102 truck-
loads of goods were
exported to India from
Bangladesh during the
time.

Custom Cargo Officer
Abdul Mannan on duty at
Benapole check-post said,
“Import and export
between the two countries
resumed on a full scale
from morning.

The activists of
Bharatiya Janata Party
halted import-export trade
between Bangladesh and
India at Indian land port
Petrapole, as the party
called a dawn-to-dusk
general strike in West
Bengal to protest a price
hike in India. They also
staged agitations in the
portarea.

A serious traffic jam was
created in Benapole port
area after the trade
resumed. Passengers faced
problems in their move-
ments as traffic snarled up
over one kilometre stretch.
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Trucks roll into Bangladesh through Benapole port yesterday after Bharatiya Janata Party called off a one-day strike over 2

price hike in India.

Gold nears $1,200

AFP, London
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Gold prices soared to a
record pinnacle close to
1,200 dollars an ounce here
on Tuesday, as demand for
the precious metal was
boosted by the weak US
currency and a host of other
factors, analysts said.

The glamorous metal
struck 1,199.49 dollars per
ounce at 0905 GMT on the
London Bullion Market,

after reaching a series of

historic peaks in recent days
and weeks.
“As ever, another painful

week for the US currency
saw new highs for gold with
the market's impressive
advance stalling only a tick
away from 1,200 dollars per
ounce,” said VIB Capital
analyst Andrey
Kryuchenkov.

He added that most gold
traders regarded 1,200 dol-
lars per ounce as a "done
deal".

In recent weeks, gold has
smashed record after record
on the back of the weak
dollar, inflationary fears and
increasing moves by central
banks to diversify assets

away from the greenback.

The yellow metal, whose
two main drivers are jewel-
lery and investment buyers,
has also won favour amid
the uncertain economic
climate and fears of a
mounting Dubai debt crisis.
Gold is seen by many inves-
tors as asafe-haven.

"Gold continues to bene-
fit from an almost 'perfect
storm’ of weak currencies,
minimal interest rates, fears
about future inflation and
fears about financial stabil-
ity," added Capital Spreads
analystSimon Denham.

Ref No. 21.10/Condensate/Exp-13

Chittagong

Bangladesh Petroleum Corporation
BSC Bhaban, 1st Floor, Saltgola Road

Date: 22 November, 2009

International Tender Notice for Export of Natural
Gas Condensate (NGC) Ex-ERL, Chittagong

during December, 2009

Bangladesh Petroleum Corporation ("the Corporation®) hereby invites offers from reputed
buyers for export of 90,000 Barrel (plus/minus 5%) of Natural Gas Condensate (NGC) on FOB
Chittagong basis Ex-Eastern Refinery Ltd, Chittagong in accordance with the terms & conditions

set out hereinafter:

1 Ministry/Division Energy and Mineral Resources Division.

2 Agency Bangladesh Petroleum Corporation (BPC).

3 Exporting entity name Bangladesh Petroleum Corporation (BPC).

“ Exporting entity district Chittagong.

5 Invitation for | 90,000 Barrel (plus/minus 5%) Natural Gas
Condensate (NGC) on FOB Chittagong basis.

6 Invitation Ref No. and date Ref No. 21.10/Condensate/Exp-13 date: 22

November, 2009,

7 Delivery schedule and place

Chittagong.

Delivery. 25-27 December,

2009, Place:

8 Price

Price shall be the average of quotations as
published in Platts AP/AG market scan under the
heading Singapore for Naphtha effective B/L
date plus/minus premium/discount in US$/BBL
(to be quoted by the bidder). In case there is no
quotation on B/L date, quotation prior to B/L date

to apply.

9 Tendering method Open tendering method.

10 | Tender package name Intemational Tender for Export of Natural Gas
Condensate (NGC).

11 Tender publication date

23 November, 2009.

12 | Tender last selling date

14 December, 2009.

13 | Tender closing date and time

(BST).

Date: 15 December, 2009, Time: 12:00 hours

14 | Tender opening date and time

(BST).

Date: 15 December, 2009, Time: 1205 hours

15 | Offer validity time

(BST).

Date: 20 December, 2009, Time: 1800 hours

Name and address of the office(s)

16 | Selling tender documents (principal)

Bangladesh.

Bangladesh  Petroleum  Corporation,
Bhaban, 1st Floor, Saltgola Road, Chittagong,

BSC

17 | Selling tender documents (others)

(a) Bffc Dhaka Liaison Office, 1, Pioneer Road,
Kakrail, Dhaka and (b) Bangladesh Missions in
Singapore, Malaysia, Japan, South Korea,

Indonesia, Thailand, India, Pakistan, Iran.
Kuwait, Saudi Arabia, UAE, USA & UK.
18 | Name and address of the office | Bangladesh Petroleum Corporation, BSC

receiving offers

Bangladesh.

Bhaban, 1st Floor, Saltgola Road, Chittagong,

19 Name and address of the office

opening offers

present.)

-Do- _Gn presence of the bidders or their
authorised agents who would wish to be

20 | Qualification of the suppliers

Nace_stsary papers to be submitted complying the
conditions mentioned in the tender document.

21 Brief description of goods/items
22 | Tender documents price

Specification of Natural Gas Condensate (NGC)
set out in Appendix-C of tender document.
Tk. 2,500/- or US$ 40.00 per set.

23 | Bid Bond/Bank Guarantee

US dollar 17,000.00 (seventeen thousand) or
Taka 1.00 (one) million.

Entity details

24 Designation of official inviting tender

General Manager (Com. & Ops.).

25 | Address of official inviting tender

Bangladesh.

Bangladesh Petroleum  Corporation,
Bhaban, 1st Floor, Saltgola Road, Chittagong,

BSC

26 | Contact details of official inviting

tender

Phone: +88 031-716121/712570
Fax: +88 031-720147/724910

27 Bidder(s) must submit along with their offer the
document purchased in Bangladesh and original/

who

78 Other terms and conditions will be
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Thailand no longer in deflation

AFP, Bangkok

Thailand is no longer in a state
of deflation after consumer
prices rose for the second
consecutive month in
November, the commerce
ministry said Tuesday.
Consumer prices rose 1.9
percent year-on-year in
November, said Yanyong

Phuangrach, the ministry's
permanent secretary.

Food prices climbed 0.6
percent, due particularly to an
Increase in rice and rice prod-
ucts, meat and fish, while non-
food sectors such as transpor-
tation and communication
rose 4.2 percent.

“Thailand has gone out of
deflation after prices rose for the
last two months, " Yanyong said.

Shippers Council’s
new chairman

' 3
Mahbub Ali
STAR BUSINESS DESK
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Mahbub Ali has recently been
elected the chairman o!
Shippers Council of
Bangladesh for a two-yea
term (2010-11).

The election to the Board of
Directors took place at the
council's secretariat in Dhaka
on November21, according to
a pressstatement.

Kamran Uddin and Nanda
Kishore Agarwala were
elected as its vice chairmar
and seniorvice chairman.

Other directors are Barkat:
e-Khoda, Jasim U Ahmed, Md
Humayun Kabir, Syed Golam
Mowia, Sanjit Kumar Das, Syed
Md Anisuzzaman, Md Firoz
Alam and Zahid Hossain Firoz
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