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Asian markets were given a boost Friday
after data showed the US had moved out of
ats worst recession in decades, helping
stocks to finish a torrid week on a high.
TOKYO: Up 1.45 percent. The Nikkei-225
alllthd 143.64 points to 10,034.74.
’ HONG KONG; Up 2,29 percent. The Hang
Seng Indexrose 487,88 pointsto 21,752.87.
SYDNEY: Up 1.5 percent. The S&P/ASX
200 ended up 68.5pointsat4,643.2.
- SHANGHALI: Up 1.20 percent. The Shanghai
Composite Index, which covers both A and B
Khares, was up 35,38 points to 2,995,85.
SEOQUL: Down 0.33 percent. The KOSPI
0st5.16 points to 1,580.69.
& TAIPEL: Down 0.21 percent. The index fell
15.61 pointsto 7,340.08.
I'he market opened higher as investors
t-"t'lcmned the US data but profit-taking

Asian markets get a boost

quickly setin.

SINGAPORE: Up 0.71 percent. The Straits
Times Indexrose 18.82 pointsto 2,651,13.

BANGKOK: Down 0.70 percent., The Stock
Exchange of Thailand lost 4.86 points to
closeat 685,24,

KUALA LUMPUR: Up 0.12 percent, The
Kuala Lumpur Composite Index gained 1.48
pointsto 1,243.23,

JAKARTA: Up 1.01 percent. The Jakarta
Composite Index gained 23.67 points at
2,367.70.
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32" Annual General Meeting

percent bonus share as dividend for 2008. Mosharraf Hossain,

managing director of the bank, |

Business

Mohammad Lutfar Rahman, chairman of IFIC Bank Ltd, presides over the bank's omaor;Tnl:r';

general meeting and the 32nd annual general meeting in Dhaka recently. The bank declared 30

weakness unwound,

MANILA: Up 1.61 percent. The index was also present.
gained 46.17 points to 2,908.50.
Philex Mining Corp. gained 6.98 percent
to 11.50 pesos while Philippine Long l l S t k
Distance Telephone Co. rose 1.17 percent to S O C S e ge Own
2,595 pesos,
MUMBAL: Down 0.97 percent. The 30- | AFP, New York and worries about the finan-  market measure. "

share Sensex index fell 156.44 points to
15,896.28, a near two-month-low.
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Dr Hasan Mahmud, state minister for environment and forest, inaugurates the 88th branch of
United Commercial Bank Ltd at Mariumnagar in Rangunia on Thursday. Md Jahangir Alam
‘Khan, chairman, and M Shahjahan Bhuiyan, managing director of the bank, were also present.
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US stocks dived Friday as
euphoria over stronger-
than-expected economic
growth evaporated in a
flood of concern over the
strength of the recovery
from recession.

The Dow Jones Industrial
Average plunged 249.85
points (2.51 percent) to
finish at 9,712.73, wiping up
its nearly 200 points chalked
up aday earlier.

The tech-heavy Nasdagq
skidded 52.44 points (2.50
percent) to 2,045.11 and the
broad-market Standard &

29.92 points (2,81 percent)

Month-end profit taking

Economy.com.

index retreated

clal sector sparked a fierce
selloffa dayafter the govern-
ment reported gross domes-
tic product rose 3.5 percent
in the third quarter after a
year of contractions,

"As investors took a
second look at the first GDP
estimate for the third quar-
ter and contemplated
rumors about the financial
sector, all three major
equity indices fell,” said
Sara Kline of Moody's

Briefing.com analysts
pointed out that 95 per-
cent of the stocks on the
S&P 500 had logged losses,
"which contributed to the
worst weekly loss in five
months for the broad-

ber in the previous

saidinaclient note.
Financial sector

medium-sized busi

end, analysts said.

The VIX, the Chicago
Board Options Exchange's
volatility index dubbed the

"fear index," shot

lysts noted.

“The heady gains that
followed a better-

expected GDP headline num-

proved unsustainable,”

surged amid speculation
that embattled CIT Group, a
major lender to small and

would likely file for bank-
ruptcy protection this week-

percent, the sharpest single-
session percentage spike
this year, Briefing.com ana-

than- ||

session
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isscheduled for Nov. 6.
Local Money Market:

than the previous week.
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International Markets:
After hitting 14 month lows the past week, the US dollar
recouped some of its losses early in this week. Investors
also took profits on a host of growth-linked trades that had
been invogue in recent months.
Traders said short-term speculators had been pocketing
I gains, with hedge funds said to be booking profits ahead of
their business year-end in November, and as the recent
rebound in both the yen and the dollar saw bets on their

The euro touched its lowest in two weeks against the
greenback while the dollar index rose to its highest in two
weeks, pulling further off a 14-month trough hitlast week.
The Australian dollar fell almost 2 percent against the US
dollar on Wednesday, locking up its biggest one-day fall in
I nearly two months, while the kiwi shed 3 percent, its
steepest drop since June, and lost 4 percent on the yen, its
biggest decline since February. Both have been favored
plays against the low-yielding dollar and yen this year as
investors have anticipated higher interest rates in econo-
mies seen as recovering faster from the global downturn,
and the Aussie has risen about 40 percent against the
greenback since early March. U.S, data this week has
raised questions about a sustained recovery, with con-
sumer confidence dipping to recessionary levels and new
home sales falling unexpectedly. Goldman Sachs on
| Wednesday cut its forecast for GDP growth to 2.7 percent
from 3.0 percent after a report on durable goods, noting
that shipments have been somewhat weaker. Given the
risk-trade correction underway, some dealers said cur-
rency markets might react more to weaker figures than
stronger ones, and if so, that could give the dollar a bit
more strength short-term. The Fed holds a two-day meet-
ingon Nov. 3-4 and the US employment report for October

The call money rate traded around 25%-2.75% this week.
Rates took their cue from Bangladesh Bank’s reverse repo rate.

The USD strengthened against the BDT this week. The
market was active and liquidity was significantly tighter

Weekly Currency Roundup
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