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State Minister for Power, Energy and Mineral Resources Enamul Haque speaks at a monthly luncheon meeting of Foreign
Investors' Chamber of Commerce and Industry (Ficel) in Dhaka yesterday. Ficci President Waliur Rahman Bhuiyan is also seen.

Foreign investors demand

end to energy crisis

STAR BUSINESS REPORT

Foreign investors yesterday sought
immediate improvement in the supply
of power and energy to industrial
plants, as they face difficulties in run-
ning their units.

Constant persuasion to the govern-
ments for the last few years for a better
power and energy situation did not pay
off, lamented Waliur Rahman Bhuiyan,
president of Foreign Investors
Chamber of Commerce and Industry
(Ficci).

Bhuiyan was speaking at the cham-
ber's monthly luncheon meeting at
Pan Pacific Sonargaon Hotel in Dhaka.

“The country is not poor, but it is
poorly managed,” he pointed out.

The demand for power at peak
hours is 5,200 megawatt (MW) whereas
its generation stands at 3,800 MW,
which manifests the urgency with
which the issue needs to be tackled for

said.

He said investors tried to improve
the situation by installing captive
power plants inside their factories, but
they faced problems because of low gas
pressure.

Speaking as the chief guest, State
Minister for Power, Energy and Mineral
Resources Enamul Haque said the
government is trying to keep load-
shedding at tolerable level through a
better management of power genera-
tion.

As a short-term measure, the gov-
ernment is distributing 10 million
energy saving compact fluorescent
lamps to consumers free of cost, which
may help save electricity.

Also, a two-way approach to
improve power and energy systems --
better management of existing produc-
tion and adding more power to the
national grid -- has been undertaken,
Haquesaid.

government floated some tenders to
procure electricity from captive power
plants.

At least 1360 MW of electricity may
beadded to the national grid in the next
two to three years from the captive
power plants, he added.

Haque also said the government
plans to set up a nuclear power plant to
improve the power and energy situa-
tioninalongrun.

"The government now tries to
extract coal from mines in the northern
parts of Bangladesh to improve the
primary supplyofenergy.”

Exploring gas in the offshore areas
will also improve the supply of energy
to industrial plants, the state minister
said.

FicciVice President Steven N Wilson
said the moratorium on the production
of power and energy should be
removed to improve supply.

“It is my belief that there are more

economic development, the Fic
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He said as a mid-term measure, the
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gas fields to be found in Bangladesh.”

Laptops are on display at a stall in the three-day IT fair in Bogra town yesterday.

[T fair
begins
in Bogra

STAFF CORRESPONDENT,
Bogra .

A three-day IT fair started
at Covered Ground
Gymnasium in Bogra
town yesterday.

The North Bengal IT
Fair-2009 was jointly
organised by Maker
Communication and
Inpace Management.

17 local and interna-
tional IT companies,
including HP, Intel and
Flora Ltd, participated in
the fair to showcase lap-
top, desktop and multi-
media along with other
IT products.

Another three-day IT
fair will be inaugurated
on October 22 at Parjatan

Chittagong EPZ goes

automated

STAFF CORRESPONDENT, Cry
The Chittagong Export
Processing Zone (CEPZ),
the country's first and
largest EPZ, is now under
automated systems Lo issue
all sorts of import permis-
sions (IP), export permis-
sions (EP) and sub-
contracts.

Executive Chairman of
the Bangladesh Export
Processing Zone Authority
(Bepza) Brigadier General
Jamil Ahmed Khan inaugu-
rated the automated sys-
tems at CEPZyesterday.

Khan said issuing IP/EP
and subcontracts online will
save both time and labour
that will benefit investors

and help Bepza offer better
services,

system is initially being
launched with 20 enter-
prises, all enterprises in
CEPZ will be connected to
the automated systems
phase by phase to com-
pletely replace the existing
manual system,” he said.

Following CEPZ, the
other seven EPZs will also be
automated soon, he added.

Bepza Member (Finance)
AKM Mahabubur Rahman
informed the inauguration
that International Financial
Corporation financed intro-
duction of the automated
systems at CEPZ, while DNS
Software Limited provided
technical assistance.

CEPZ General Manager
Ataul Hoque said automa-
tion at CEPZ is a step for-

Digital Bangladesh.

CEPZ, established back
in 1983 on 453 acres of land
at South Halishahar, has 151
fully operational industrial
units, while nine others are
under different stages of
implementation.
[Investment at CEPZ by
entrepreneurs from twenty
different countries
amounted to §$
730.47million as of
September 2009,

The industrial units at
CEPZ made exported goods
worth $ 1188.15 million in
fiscal 2008-09 and $ 332.816
million in September 2009,
officials said.

Concerned authorities,
investors and Bepza officials
were present at the ination.

South Asia
mobile
summit
Wednesday

STAR BUSINESS DESK

The South Asia Mobile
Summit 2009, a conference
organised by the South Asia
Mobile Forum, will kick off at
Radisson Water Garden in
Dhaka on Wednesday, says a
press release.

The Forum, since its
interception in 2002, has
been organising special
conferences, research work
and roundtable discussions
to identify key needs of the
region.

The two-day yearly con-
ference will have partici-
pants from GSM
Association, International
Telecommunications
Union, Cellular Operators
Association of India, Nepal
Telecommunications
Authority and Pakistan
Telecommunications
Authority.

Benapole
Customs beats
revenue target

A CORRESPONDENT, Benapole

Benapole Custom House has
so far earned Tk 513,95 crore
in revenue against its target
of Tk 477.87 crore, The target
of revenue earning for the
2009-10 fiscal is Tk 1783
crore.

The customs authority
attributes this achievement
to the dynamism in the
import-export trade at the
land port after the introduc-
tion of One Stop service,
which facilitated rapid deliv-
eryofimported goods.

At present, around 300
trucks laden with imported
good from India enter
Benapole daily on an aver-
age, while 150-200 trucks
laden with exportable goods
go to the neighbouring
country this land port.

Earlier, around 200 trucks
laden with imported goods
would enter theland portdaily.

Now the port customs
earns Tk 47.47 crore in reve-
nue a month, while the
targetwas Tk 34.50 crore.

The target of revenue
earning was not achieved
last year as a sloth marked
the earning just after the
1/11 changeover.

Sheltech

‘extends fair
duration

STAR BUSINESS DESK
Sheltech extended its fair
duration for another two
days, according to a press
release.

Sheltech Abashan Mela-
09 began October 15 on its
premises at Panthapath in
the capital.

Customers will enjoy
special discount on each
booking for plots and flats in
Gandariain Old Dhaka.

Loans at an interest rate
of nine percent to 70 percent
are also offered for them.

The fair will now be con-
tinued up to October 21.

UK plans tax
raid on banks

AFP, London

Britain is drawing up plans
for a tax raid on banks that
could help pay the cost of the
government's bail-out of the
financial system, the Sunday
Telegraph newspaper
reported.

Among the moves being
considered by ministers is a
one-off windfall tax on prof-
its, the newspaper said. It
cited unidentified finance
sources who said a similar
tax had been imposed in
1981.

Finance minister Alistair
Darling is due to outline the
government's tax and
spending plans in his pre-
Budget report within weeks.

In his weekly podcast on
Saturday, Prime Minister
Gordon Brown said the
government was taking
"extensive action to reform
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DGEN hits new high

DSE GENERAL INDEX

INDEX VALUE

STAR BUSINESS REPORT
Benchmark index of the
premier bourse crossed the
3,300-point mark for the first
time with the stocks rallying
yesterday.

Up by 25.02 points, or 0.76
percent, the DSE General
(DGEN) Index finished the
day at 3,309.52 points, the
highest-ever closing level
sinceits introduction in 2001
with abase pointof817.62.

After a day of losses in the
previous trading session on
Thursday, the market gained
yesterday riding on banking,
mutual funds and Beximco
Group shares.

The broader index of
Dhaka Stock Exchange, DSE
All Share Price Index, rose
21.19 points, or 0.76 percent,
102,775.22.

The day's turnover was Tk
1,078.49 crore. The trend of
last couple of weeks' daily
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turnover showed a liquidity
glutin the market,

Former chairman of
Securities and Exchange
Commission AB Mirza Azizul
Islam at a programme on
Saturday said lower interest
rate in fixed deposit, idle
liquidity in the banks and
increasing number of institu-
tional and individual inves-
tors are helping the market
witness a huge fund flow.

Advancers beat losers 125
to 114, while three securities
remained unchanged.

A total of 7,48,03,364
shares and mutual fund
units were traded on the
prime bourse.

Bextex topped the turn-
over leader with 1,22,88,000
shares worth Tk 96.76 crore
being traded on the DSE.

Fu-Wang Food, which
increased by 19.85 percent,
was the largest gainer, while
Modern Dyeing, which
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declined by 9.93 percent, was
the biggest loser.

Chittagong stocks also
rallied yesterday. The CSE
Selective Categories Index
went up by 264.29 points, or
3.7 percent, to 7,398.81. The
CSE All Share Price Index
gained 103.9 points, or 0.91
percent,to11,451.31.

A total of 91,14,090 shares
and mutual fund units worth
Tk 97.49 crore changed hands
on Chittagong Stock Exchange.
Of the traded securities, 89
advanced, 74 declined and
threeremained unchanged.

Bextex topped the turn-
over leaders with 15,49,800
shares worth Tk 12.16 crore
being traded on the port city
bourse.

Fu-Wang Food was the
largest gainer that rose by
26.94 percent on the CSE,
while Dhaka Fisheries was
the biggest loser that
declined by 11.26 percent.
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