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Asian stocks end upbeat week

HONG KONG: Down 0.31 percent.
The Hang Seng Index finished down

AFP, Hong Kong

Asian markets drifted lower Friday as
investors took profits after a week of
gains driven by upbeat earnings news
in the United States.

Hong Kong dropped 0.31 percent to
end a three-day run as investors took
profits. Analysts said investors would
be closely following US earnings next
week for further guidance as to the
economic picture.

Sydney shed 0.48 percent while
Seoullost 1,12 percent.

Shanghai slipped 0.11 percent on
concerns that the launch later this
month of a Nasdaq-style exchange will
divert cash from the main board.

. TOKYO: Up 0.18 percent. The
Nikkei-225 index climbed 18.91 points
to 10,257.56.

69.18 points at

SYDNEY: Down 0.48 percent. The
S&P/ASX 200 closed down 23.5 points

at4,836.4

SHANGHAL
The Shanghai Composite Index, which
covers both A and B shares, was down

3.16 points to 2
SEOUL:

1,640.36.

TAIPEL: Fla

21,929.9.

Down 0.1

976.63,

Down 1.12 percent,
KOSPI lost 18.63 points to close at

The weighted index
rose 4.70 points or 0.06 percent to
7,715.10

SINGAPORE: Down 0.15 percent.
The Straits Times Index fell 4,03 points
t02,708.12.

BANGKOK: Up 3.52 percent. The
Stock Exchange of Thailand (SET)

closeat717.12,
KUALA LUMPUR:

1 percent.

The 2,922.82.

higherat3,207.20
MUMBAL Up 0.74

lights.

composite index rose 24,40 points to

Up 0.8 percent.
The Kuala Lumpur Composite Index
gained 9.91 pointsto 1,256.77.

JAKARTA: Flat,
Composite Index gained 0.42 points to
2,515.80in thinvolume.

MANILA: Down 0.68 percent. The
composite index shed 19.97 points to

WELLINGTON: Up 0.50 percent.
The NZX-50 index closed 15.91 points

percent. The 30-
share Sensex index rose 127.62 points
to17,322.8210a 17-month high.

Stock markets will be open for
ceremonial one-hour trading on
Saturday to mark Divali, the festival of

The Jakarta

Aayra

Transmission Barnd

Sharful Alam, acting chief operating officer of Aamra

Networks Ltd, and Md Mahfuzur Rahman, director of techni-
cal and corporate affairs of Citycell, sign an agreement in
Dhaka m::n:: Citycell will provide point-to-point data con-
nectivity mra with its own nationwide infrastructu

transmission bandwidth. 4
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Quamrul Islam Chowdhury, acting managing director and chief operating officer of Mutual
Trust Bank Ltd, poses with the participants of an orientation course, organised by the bank for

its new recruits in Dhaka recently.
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Oil slips

AFP, London
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The price of ol fell Friday on
profit-taking after striking a
year-high above 78 dollars in
astrong week for the market,
traders said.

New York's main con-
tract, light sweet crude for
November delivery, hit 78.17
dollars a barrel in Asian
trading hours -- the highest
level since October 14, 2008 -
- after official data showed a
pick-up in US gasoline
(petrol) demand.

AFP, Mexico City

M e LIt

Mexico's conservative gov-
ernment stood by its decision
to close a state-run power
company Friday, even after at
least 150,000 people
marched in protest the previ-
ous day.

Some 44,000 active work-
ers and 22,000 retirees were
affected by Sunday's sur-
prise closure by presidential
decree of Luz y Fuerza,
which served more than one
fifth of the country

Leaders of the company's
powerful union, the
Mexican Union of Electricity
Workers, met with govern-
ment officials Friday in a bid

Mexico stands by power
company closure

to reverse the shutdown.

But the government said
the meeting would only
discuss compensation for
the workers.

“There's no step back-
wards,” Labor Minister
Javier Lozano told Televisa
television, adding that the
decree "is notnegotiable.”

Police took over the com-
pany headquarters shortly
before the decree wasissued.

The government said it
had to close the company
because it had been losing
around 30 percent of electri-
cal supply due to defects in
the system, at a cost of
around 25 billion pesos (1.9
billion dollars) per year.

Business

October 11th-October 15th, 2009

International Markets

This week was marked by a strong slide in the dollar, which
also led 1o a sharp rise in commodity prices. After initial
strength early in the week, the dollar was on the slide
throughout the week. The dollar fell to multi-month lows
against the euro and commodity-based currencies as
policymaker comments reinforced expectations US.
interest rates would stay lower for longer than those of
other major countries. The greenback hit 14-month lows
against the euro and the higher-yielding Australian dollar
and a 15-month trough versus the New Zealahd and
Canada dollars. It also touched a three-week low against

sterling after a Bank of England policymaker said its quan-

titative easing programme was working, Expectations U S.
interest rates would remain low for some time were rein-

forced by minutes from the latest meeting of the U.S.
Federal Reserve's policy-setting committee and gave
traders a green light to sell the dollar.

Meanwhile risk sentiment was buoyed by forecast-beating
earnings from JPMorgan and Intel Corp this week, boost-
ing equities and dimming the dollar's appeal. More earn-
ings are due out on Thursday, with traders focusing on
Goldman Sachs and Citigroup. Crude oil hit a 2009 peak on
Wednesday and a broad commodity index jumped to an
11-month high as the tumbling dollar pushed inflation-
wary investors into commaodities. Gold jumped to a record
high before settling lower on profit-taking, The Reuters-
Jefferies CRB index, a widely watched commodities basket
that tracks 19 futures markets, scaled 11-month highs as
the dollar plumbed 14-month lows. Many analysts
expressed caution that despite the rally on futures markets,
actual demand for raw materials remained weak.

Local Money Market

The call money rate traded in the range of .5%-2.5% this
week. Rates took their cue from Bangladesh Bank's
reverse reporate

Local Market FX

The USD strengthened slightly against the BDT this week.
The market was active and there was ample liquidity.

— Standard Chartered Bank

Weekly Market Highlights
October 11 - 15, 2009

Weekly News Highlights from Trade Servers
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