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MINISIBESAVE . 2 o 0l it uvsresissssos s ol (serssnsansnsusbessarsusdsmennsssnts —
CSCX st . : y The government has formed a nine-member committee to
) 7,134.52 UNB, Dhaka make recommendations and assess the extent of losses
LB R NN RN O TR T ot e e s T ) e T Sl SRR A N B e i A R R ffered by the overall export sector including woven and
Bangladesh is going to send some 5 oL : :
e lakh job-seekers abroad by this year- knnwcarduetuthl,g]nbal financial meltdown. |
Asian Markets cc' t f nMard a set Of proposals end, as new overseas job markets are A government circular yesterday asked the committee,
FB pu s o being found out by the government, led by former finance minister and Chairman of Credit
MUMBAI v 021% Expatriate Welfare and Overseas Rating Agency of Bangladesh M Syeduzzaman, to give its
17,195.20 SAIJADUR RAHMAN TELEX/SW'F‘I CHARGES FOR IMPORT Employment Min ister En g r report within one month. ' | |
fhf """""" t R f : Khandaker Mosharraf Hossain said The circular directed the committee to give its report
A forum of chief executives o o LT s oy o s OF : : : ; . o dra
: : - | yesterday, sounding a note of warning containing review of the post-recession situation in the
" ,1233.77: Eml:?:lt:d{;gn:endlflﬁaslag?:;rgsz OO S against any fraud on the part of man- export sector, especially in textile (woven, knitwear and
»: cﬁglrgesin response o demands 5.000 § = DUWEFE;KP‘)”UTS& e Sk yarn),
* rati : "Ofthem, SaudiArabiawill take some he ¢ ittee has been asked to assess the losses the
placed by the Federation of : | The commi
SINGAPORE & 0.14% Bangladesh Chambers of 4,000 g ol E— two lakh Bangladeshis %tfter tt!e begin- sector has suffered due to recession and suggest reme-
2,712.15 Commerce and Industry = 3000 ning of their six mcga-nlyﬂprn]ec'tsland TR
{FB(‘;‘fl].theagexll‘afiegﬂgl’:;rge g Iraq lukemuremandlllakh. mgnumstE; In line with the government directives, the committee will I
“We sent the revise told a meeting at the city's Bureau o : e :
SHANGHAI & 031% rates to the central bank and all 2,000 Manpowes, Enploymentand Training. fil!i{] dellerrrune the possible measures to be takt.j:n for the sick |
ial banks on October 1," : industries and make recommendations accordingly.
2,979.79 conmercial Dun < The labour and employment and C
said K Mahmood Sattar, chair- S i tate IR e te enAt aUariaas Bangladesh Bank governor or a deputy governor, Centre
| = man of the Association of cn?pluynwnt ministry organised the for Policy Dialogue Executive Director Mustafizur Rahman,
Currencies ;‘@ Bankers Bangladesh (ABB). e e R Rt s 3 Policy Research Institute Executive Director Ahsan Habib
dabbibdetll BRI (RACE 4, U8 S Oikya Parishad (SKOF) leaders Mansur and the presidents of FBCCI, BTMA, BKMEA and
Bank, however said ABB cou ; | GMEA are the members of the committee
BuyTk  Sell Tk “The government has moved to | B are the members o :
not address all the demands - . 5 A - g A ke z P
$ USD 68 42 69.45 placed by FBCCI. | | sign an agreement with its ‘Ia.buur- ; ]:hcqﬁnanf:e hf‘:{.rmar}r has been made member-secretary
' . — For instance, he said FBCCI banks reduced charges following areas, but we could not address market countries to settle a minimum olthe committee. | _ |
€ EUR 10047 10575 demanded zero charges for LC asimilar demand from the busi- all the demands placed by plane fare and other facilities with Before the last Eid-ul Fitr, BGMEA in a press conference
Y acceptance for imports, which is nesscommunity. FBCCI,” said Sattar. Bangladesh,” said the minister. said they would not be able to pay salaries and allowances to
L &= GBP 107 9;“ 113‘-3-{-5 impossible for a bank to comply In the latest proposal, FBCCI Pubali Bank Managing the workers and employees if Tk 3,000 crore was not given to
= : ' with. demanded discontinuation of Director Helal Ahmed bail out the garment sector. However, the demand drew
":"“:';Y 0?5'"*"”""6 EE “A bank charges for LC accep- charges in 10 areas related to Chowdhury said all the banks are New bank hours huge flak.
_# SRR O I SR - i T tance because it assumes risks. imports, including LC accep- (rying to reduce several service STAR BUSINESS DESK A meeting of the task force on recession decided last
SOURCE STANDARD CHARTERED BANK Importers accept theirgoodsand  tance and handling charges and charges, but they could not do so | seceseeencscnmsuncnenenes srasnesist s h monthto form a committee toreview ot only the situation
paythebanksevenafter120days, copy documentation endorse- in all the cases because of declin- The Reve office timing fﬂbeﬂ"kglﬂdl:Sh (5 the kanmentbattorbut inte ovetall expurtsactor.
and so high risks are involved, : e demand for investment in Bank and scheduled banks wit 3 iy O it : s
, .y . DU b mng e InDhakaxill BaT 102t Finance ministry officials said the committee has been
Comumodities the ABB chairman told The Daily lso 1 't otfces In Dhaka will be Irom 10am to ol ; AN
animodai The trade body also timesofglobalrecession. ; SR A e g B B e o T e T BT o
Staryesterday. demanded discontinuation of Talking to The Daily Star, bpm Irom Sunday, the ce : . ) .
FBCCI sent a proposal ‘to g Hhe Mterests’ "EROOI Presidont Ahmisnl Fu said inastatement. Export growth was 11 percent last fiscal year despite
Gold ¥ Bangladesh Bank a few months co?Lmssslqns. Tver l{ef IHEE;I ;rt : d h }rej 1 E;milleTlliEe m(_l The banking transaction hours will recession, but from the start of the current fiscal year there
67.00 back, demanding it pressurise gj_]u anﬁ 1Eg:1:51arges P SE::sal Z;ab;]uk ey topthe be between 10am and 4pm. There will have been ups and downs in the export sector.
pLase commercial banks to reduce U TNCBOHATONS. P : be a break from 2pm to 2.30pm for In the first two months of the fiscal year woven export fell
(per ounce) : : FBCClI called forwithdrawalof central bank to create pressure ravers and food -
Fd e commission and handling on them to reduce charges £ g P RS FarRA s the by 2.06 percent compared to the same months in the last
forwarded the proposal to ABB , \ : . S unctioning hours fo . : _ .
il A furcunsideratiUE. - charges for export bill collection. which he said are "very high”. other scheduled banks ‘will remain fiscal y?a;, Knitwear export went down 0.48 percent during
$75.56 The association, after consult- It also demanded reducing the “The central bank told us that unchanged until further notice. the period. ‘ .
(per barrel) ing matters with its members, rate for Telex/Swift from up to Tk they always maintain pressure on The cabinet approved new office In the buc_lget for the L ent f_‘l“al yeal, Tk':‘*OUU crore has
i sent a recommendation to the 5,000toTk1,500. banks in this regard,” Huq said. timing on Monday for the capital to been set aside to provide asmstam:‘e to different sectors
v central bank. In 2008, private “We reduced the rate in many  sajad@thedailystar.net getrid of severe traffic congestion. including those affected by the recession.
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Tk 410cr to dodge crisis
preference Shares STAR BUSINESS REPORT
LN L s Y TR e T N A R S UL SR
........................................... The government has targeted production of 3.30 crore
Beximco Pharmaceuticals, a tonnes of rice for fiscal 2009-10 to achieve food
listed drug maker, plans to autarky in times of crisis.
issue Tk 410 crore worth of The target is 8.19 percent higher than the amount
preference shares at 5 per- of rice produced last fiscal, when the output stood at
f centdividend. 3.05 crore tonnes, officials said yesterday,
: These shares of Tk 100 To realise the goal, the agriculture ministry has
each will be converted into taken steps to bring fallow lands under cultivation by
ordinary shares in sixmonths introducing small irrigation projects, ensuring boro
and be traded on bourses rice cultivation in the south and developing various
afteraone-yearlock-in. rice seed varieties that are capable of resisting salinity,
The company in its droughtand flood.
extraordinary general meet- Other steps include crop zoning, surface water
ing yesterday endorsed this irrigation and reclamation of cultivable land in water-
plan, according to a Dhaka logged areas, Agriculture Secretary CQK Mustaq
StockExchange web posting. Ahmed told a press conference. '
Such shareholders, who “Our food production usually remains close to
enjoy privileges over ordi- mere self-sufficient levels. But attaining autarky
e sga{eholdets.*a_re g;nar— becomes difficult in case of losses due to natural
{ainte; tm re?;n;ngt -} disasters like cyclones and floods,” said Ahmed.
El}h 2 a:s;gc fue draweiil b “For food, a poor country like ours is more vulnera- |
70 0 A g = ble than rich countries. That is why we have taken |
used for capital expendi- : g .
; stepsto ensure production of crops,” he said.
tures to finance ongoing e S eiitiire calal At i
BMRE projects and working agriculture nurustf'y organised the press meet |
. to share the government's initiatives to observe the ;
capital of the company, a g s |
concern of Beximco Group. World Food Day today that calls for 'achieving food 13 |
Bistvntn Phiraik et security in times of crisis'. | | ,A . 1
say the conversion will be The government has taken up various programmes - ;
completed in two stages. In such as rallies, fairs, meetings and seminars to create Visitors throng stalls at the three-day Japan Trade Fair that began at Bangabandhu International Conference Centre in Dhaka yesterday. Ly
the first stage, half of each awareness among farmers to continue efforts to pro-
preference shares, meaning duce more, so that the country can meet demand o o ®
ook G hr S NG kg ad 1mage nurts ioreign investment
ordinary shares on February “In times of crisis, we may not be able to buy food
1 next year with 25 percent despite having the funds to do so. That is why we
discount on a weighted arranged programmes to prompt farmers to continue . . .« _ = .
b average price of the com- increasing food production,” Mustaq said. says ll'IdUStl'IeS mInIStEI' at Japaﬂ Tl'ade Fall'
pany's share on DSE during At the end 0f 2007 and early 2008, when Bangladesh
the three-month period was ravaged by recurrent floods and the cyclone Sidr, STAR BUSINESS REPORT Commerce and Industries (JBCCI) took effective measures to recon- The Embassy of Japan, Japan
endingJanuary31,2010. mecounn'yencnuntereddeﬁcitsinstaplefuodnurput, AP N AN s M A o ¢ S MM TR e A AR o 4d s at Bangabandhu International structthe economy after the massa- External Trade Organisation and
The remaining half will be Procuring food from international market also The government is trying to brighten Conference Centre in Dhaka. cre in the Second World War and now Japanese Commerce and Industry
converted into ordinary became difficult as leading rice producing countries Bangladesh’s image to attract more ‘In addition to attracting new it is one of the largest and strongest  Association in Dhaka are supporting
shares on May 2, 2010 with the imposed restrictions on exports in the wake of a global fD_I'EIBl’lI investment, said the indus- jnvestment in the country, the gov- economiesinthe world,” he added. the event
same discount on a weighted production shortfall. tries minister at the Japan Trade Fair ernment is also enthusiastic about Tamotasu Shinotsuka, ambassa- Al o h 1 ]
average price within a stipu- R Heals. writh L that began yesterday, : 4 _ _ ; ong with several Japanese
: angladesh, with a population of about 15 crore, daraa strengthening domestic industrial dor of Japan, said his government is government and semi-government
Ialet_:l nme_ of three months however emerged from the problem because of good oreign investment has suffered capacity and diversifying the export keen to enhance bilateral trade Yokl 45 :
endingApril 30,2010. output in the two bi A because of the country's negative " : e organisations, companies are
fput in the two biggest crops oro and aman : basket to boost local economy,” relations and investment between : :

The preference shares latterin 2008. image about political instability in  ,dded the minister B e S A showcasing products and services at
‘;‘““ b;:;‘izda“" g“y‘:‘gbef Production of boro in the last harvest season of Pm"i““s years. We have to t?ha:?ge the Annisul Huq, president of the “Simultaneously, there is good th':jfa"' e md]u s au-tomobltl:«;
st s ey 2 % o 2009 stood at 1.85 crore tonnes, 2.77 percent higher image to attract more foreign invest-  Federation of Bangladesh Chambers demand for Bangladeshi products P2 PRI 3 SR UEIETI
the Securities and Exchange ttoth " said Dili machinery, IT equipment, leather
. 2 than the target. mentiothecountry,”said DilipBarua. . of Commerce and Industry (FBCCI), on the Japanese consumer market. ry, IT equipment, |

Commission. “ “ : P d h dl

We are a.ls? expecting favourable aman output We j”l" take ST_EPS o encourage said the government should take Local entrepreneurscantake advan- P™ ucts..s lppmg‘an ﬂngElCS. .
this season,” said the agriculture secretary. and facilitate foreign investment to  measures to increase the confidence tage of this opportunity by diversify- __AKtel is sponsoring the fair, while
Contact Us . He, however, said Bangladesh needs to continue | the country, as the government is  Jevel of both local and foreigninves- ing their products and increasing ‘Vindmill Advertising Ltd is manag-
P Pty it o efforts to raise production and agricultural growth to investment-friendly. At the same tors, exportvolumesto Japan," headded, 108 the event. The Daily Star,
If you have views on Star meet the increasing needs in the backdrop of declin- }‘ime, we will move to create a more “The government should ensure Abdul Haque, president of JBCCI, Channel i, Daily Samakal and ABC
Business or news about ingland and rising population. mvestn?ent friendly political atmo- good governance and facilitate and Toshihito Tamba, president of Radio are the media partners for the
business in Bangladesh, Mustaq said t!w government emphasises vertical spherein t!lecnunlry.“ present and future investments in Japan-Bangladesh Committee for three-day fair.

please email us at busi- ::lliansinn. of agncu]tu{'e ?nd development of stress- The minister inaugurated the the country,” he said. Commercial and Economic Co- The entry fee has been fixed at Tk
ness@thedailystar.net ch:nﬂ;illtlgnce s:::d varieties to resist the effects of three-day trade fair, organised by the “We should take lessons from operation, were also present at the 20 for a person and the all proceeds

Japan Bangladesh Chamber of

Japan to boost our economy. Japan

ceremony.

from ticket sales will go to charity.




