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PM orders major tourist

Prime Minister Sheikh Hasina directed
authorities to take steps to make all
places of natural beauty and religious
and historic significance in the country
attractive to localand foreign tourists.

She also ordered infrastructure
development at Cox's Bazar, St Martin
and Maheshkhali islands, Kuakata and
other major tourist spots, to make use
of the prospects of tourism.

The premier gave the directives
while presiding over the 1st meeting of
the restructured Jatiya Parjatan
Parishad (National Tourism Council) at
her office yesterday.

Prime Minister's Press Secretary
Abul Kalam Azad briefed newsmen
after the meeting, where the prime
minister was apprised of the situation
of the country's tourism sector.
Finance Minister AMA Muhith, Foreign
Minister Dr Dipu Moni, Civil Aviation
and Tourism Minister GM Quader,
Principal Secretary to the Prime
Minister MA Karim and other secretar-
ies and top officials were present.
The last meeting of the National
Tourism Council was held in 2000 and
after that no meeting was held during
the last BNP-Jamaat and the caretaker
governments.

Hasina also suggested introducing
Tourist Police to deal with security
concerns in the tourism sector.

“A specialised police force for tour-
ism can be created by giving them
modern training and facilities,” Hasina
said.

While modernising the tourism
spots, the traditional beautiful face of
rural Bangladesh and the country's
culture and heritage will have to be
protected from distortion, she said.

The prime minister emphasised
maximum utilisation of the world’s
longest sea beach, Cox's Bazar, and
ensuring security of the tourists.
She said the risky spots in the sea
beaches, like quick sand, must be iden-
tified and marked with red flags and
tourists have to be informed about the
exact high and low tide timings.

She asked authorities to undertake
publicity campaigns to ensure that
such warnings are heeded well.

The prime minister said there are
hundreds of ancient mosques, tem-
ples, pagodas and churches across the
country with outstanding architecture
and significant history that need to be
protected.

Hasina said, "Like all other sectors,
the previous governments in the last
seven years showed utter negligence”
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towards the tourism sector.
The country's forests have also been
ruined in the last seven years due to
reckless felling of tress, she said.
The minister asked the tourism minis-
try to work with devotion and a new
spirit to modernise the tourism indus-
try.
l.}"'Othqer countries present even a
small river with much attraction to the
tourists, Why shall we lag behind even
when nature has bestowed us with its
bounty” she questioned.

Hasina said the government has
decided to set up a university on the
banks of the Rangamati Lake, which
will also be an attractive place for tour-
Ists.

As peace was restored in the
Chittagong Hill Tracts (CHT) following
the peace accord of 1997, the hill dis-
tricts could be turned into places with
tourism potential.

She also emphasised ensuring rep-
resentation of the CHT Regional
Council in every committee on tourism
matters.

The premier reiterated her call to
introduce package tourism among the
Saarc member countries, particularly
among Bangladesh, India, Nepal and
Bhutan for economic welfare of the
region's population.

Osman Morad, chief executive officer of Standard Chartered Bank, receives the Bdjobs.com
“Best Employer Award” 2008 in the Bank and Financial Institution category from Ahmad Islam

Mugsit, chairman of Bdjobs.com.

AirAsia named
best Asian
budget carrier

ANN/THE STAR
AirAsia Bhd was named the
“Best Asian Low-Cost
Carrier” while chief execu-
tive officer Datuk Seri Tony
Fernandes was named
“Travel Personality of The
Year” by leading Asia-Pacific
travel news publisher TTG.
AirAsia received the
award for being the best in
service, network and sched-
ules; in dealings with travel
agents for reservations,
confirmations and commis-
sion payments; and in sales
and marketing team profes-
sionalism, It won the same
award in 2005 and 2008.

SCB

HOTEL SARINA

Mukta D Tomar, deputy high commissioner of India, inaugurates the Indian Food Festival at Hotel Sarina in Dhaka recently.

Seven organisations honoured

for diversified use of jute

STAR BUSINESS REPORT
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More thrust on diversifica-
tion of jute products may
ensure a significant pie of
the global market for
Bangladesh, a programme
was told yesterday.

“The worldwide demand
for diversified jute goods is
around 6 lakh tonnes. If we
can make 2 lakh tonnes of
diversified products to cater
to the needs, jute prices will
mark arise,” said Kazi Rezaul
Hasan, executive director of
Jute Diversification
Promotion Centre (JDPC) of
the Ministry of Textiles and
Jute,

“It will also make it sure
that growers get fair prices of
their produces,” he added.

The JDPC boss made the
remark at an award-giving
programme to diversified
jute goods makers for the
year 2007-08. The JDPC
organised the event at the
office of International Jute
Study Group (IJSG) in

Dhaka.

Textiles and Jute Minister
Abdul Latif Siddiqui handed
over the awards to seven
organisations.

These organisations
succeeded in diversification
of jute usage through mak-
ing different products such
as lady sandals, tapestry,
mat box, lady coats, lady
bag, shopping bag and tis-
sue box.

“Natural fibre triumphs
over the artificial fibre. Now
jute is used for various pur-
poses, even in vehicles,” said
Latif Siddiquui.

The winners are: Sohag
Jute and Handicrafts (lady
sandals), Tapestry and
Painting Studio (tapestry),
Taragna (mat box),
Haimakanti Fashion Kutir
(lady coats), Shuchishoily
Handicrafts (lady bag),
Shafisons (shopping bag) and
Zarin Trade International
(tissue box).

As many as 22 organisa-
tions submitted 159 jute-

made productsto the JDPCto
take partinthe competition.

The minister said win-
ners should treat these
awards as stimulus for con-
tinuing their efforts to make
more diversified products
from jute, once a golden
fibre.

Discussants said
Bangladesh has a track
record of making some jute-
based products such as sack
for long time. They said time
has come to diversify product
bases to attract consumers,
both in the local and global
market, as demand for such
productsisontherise.

Siddiqui expressed his
dissatisfaction over the
JDPC performance in pro-
moting diversified use of
jute.

He also came down
heavily on the International
Jute Study Group (I]SG)
saying that the organisation
activities are still unclear to
him.

The IJSG, an intergovern-

mental body that was set up
under the aegis of Unctad to
function as the international
commodity body (ICB) for
jute, kenaf and other allied
fibres.

Established on 27 April
2002 as the legal successorto
the erstwhile International
Jute Organisation (1JO), 1JSG
is to provide framework for
international cooperation,
consultation and policy
development among mem-
bers, i.e., the jute producing,
importing and exporting
countries.

Another objective of the
[JSG is promotion and
expansion of international
trade in jute and jute prod-
ucts, introduction of new
jute products and the devel-
opment of new end-uses,
accordingto its website.

“What's use of the
research if it fails to do any
good for the people,” the
minister questioned. “1 am
yet to understand the func-
tions of this organisation.”
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Zem Jute Mills
restores
operation

BSS, Panchagarh

Zem Jute Mills Limited at
Muslimbagh under Boda
upazila in Panchagarh dis-
trict restored production
from Saturday morning after
afour-day closure.

The authorities sus-
pended its operation follow-
ing labour unrest on
Tuesday.

After an arbitration meet-
ing on Friday between local
public representatives,
district administration and
mill authorities, the decision
on the re-start of the mill
production came.

In the meeting lawmaker
of Panchagarh-1 constitu-
ency Mojaharul Haque
Prodhan, Deputy
Commissioner of
Panchagarh Banamali
Bhoumick and Additional
Deputy Commissioner
Nazrul Islam were present.

The mill had started
operation in 2003 with two
units comprising 196 looms.

AB Bank gets
new DMD

STAR BUSINESS DESK
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AB Bank has appointed KAM
Majedur Rahman as new
deputy managing director
with effective date from
October 1, the bank said in a
statement.

Prior to his appointment,
Rahman has served in Bank
Alfalah Ltd as country head
of Bangladesh operations.

He has also worked with
Grindlays Bank, Mashreq
Bank (UAE), ANZ Bank,
Standard Chartered, Dhaka
Bankand IPDC,

EBL
Ziaul Hasan Siddiqui, deputy governor of Bangladesh Bank, speaks at the inaugural session of
a daylong workshop on “Forecasting and Trading in Forex Market,” organised by Eastern Bank
Ltd and Thomson Reuters at Dhaka Sheraton Hotel yesterday.

Investors reap Lankan

peace dividend

AFP, Colombo

Sri Lanka's small stock
exchange has become one of
the world's top performing
bourses as investors reap the
peace dividend from the end
to the island's bloody ethnic
conflict.

Investors are banking on
renewed economic strength
and profits in the country
that emerged in May from a
bloody and protracted civil
war which claimed between
80,000 and 100,000 lives over
nearly four decades.

"All the economic indica-
tions are in the right direc-
tion but the end of the war
has been the key factor” in
the market's performance,
sald Shivantha Meepage,
analyst at Acuity
Stockbrokers in the capital
Colombo.

Tourism-related stocks
have been faring particularly

well on the back of expecta-
tions that more foreign
holidaymakers will visit the
country's golden sandy
beaches, picturesque tea-
growing mountains and
ancient heritage sites.

Infrastructure-related
shares have also been per-
forming strongly on the back
of plans by the government
to rebuild Sri Lanka's war-
ravaged northeast.

The positive news has
helped make the stock mar-
ket Asia's best performer
and just behind Peru's Lima
in the global stock market
rankings.

So far this year, the All
Share Price Index (ASPI) has
recorded a 110 percent
increase after sliding 41.57
percent last year, when
government forces and
Tamil separatists were
locked in what seemed an
unwinnable war.

"The ASPI is one of the
best performing indices in
the world,” said Tushara
Jayaratne, Business
Development Managerofthe
Colombo Stock Exchange.

But with-daily turnover a
relatively paltry 10 million
dollars, it's still a dot on the
global map for most inves-
tors. In fact, nine billion
dollars could buy all the 238
companies listed on the
bourse.

"For all the good news, Sri
Lanka is still a tiny speck for
a big-time foreign investor,”
said Channa Amaratunga,
director at CT Capital, an
investment advisory com-
pany.

The Central Bank of Sri
Lanka just raised its growth
forecast for 2009 to 4.5 per-
cent from an earlier estimate
of 2.5 percent, bolstering
investor hopes of stronger
economic activity.

CITIBANK
Yawer Sayeed, managing director and chief executive officer of AIMS of Bangladesh, hands

over the Grameenphone IPO application form to Silmat Chisti, head of Citigroup Global
Markets Bangladesh Private Ltd in Dhaka recently. Mamun Rashid, managing director and
country officer of Citi Bangladesh, is also seen.




