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Asian stocks continue rally

AFP, Hong Kong

A strong start to the US corporate earn-

ings season and a surprise fall in
SAustralian unemployment boosted

sentiment across the region Thursday,

pushing stocks higher for a third

straight day.

Sydney led the surge, adding 1.55
percent after data showed unemploy-
ment fell to 5.7 percent in September
from August's 5.8 percent, underlining
Australia's strong recovery from the
global downturn.

Hong Kong rose 1.18 percent while
Tokyo was 0.34 percent higher,
although gains on the Nikkel were
limited by exporter fears over the
strength of the yen against the dollar.

Investors took heart from
September quarter results showing US
aluminium giant Alcoa had swung into
aprofitin the past three months -- after
three consecutive quarters of losses.
The announcement was the first of the

latest earnings season,

There were also gains for Seoul and
Singapore. But Taipei fell on profit-
taking after a three-day rally.

Shanghal was closed for a public
holiday.

TOKYO: Up 0.34 percent. The
Nikkei-225 gained 32.87 points to
9,832.47.

Market participants were hoping
that Japanese companies would
um,mdu their profit outlooks in the
coming weeks after the news from
Alcoa.

HONG KONG: Up 1.18 percent, The
Hang Seng Index finished 251.31 points
higherat21,492.9,

The index rose for a fourth straight
session after local property developers
were boosted by Goldman Sachs’ posi-
tive comments on the sector.

SEOUL: Up 1.09 percent. The KOSPI
gained 17.46 pointsto close at 1,615.46.

TAIPEL: Down 1.38 percent. The
weighted index fell 105.35 points to
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M Ehsanul Haque, managing director of Prime Bank Ltd, presides over the bank's business
review meeting for strategic planhing 2010 of retail banking division, at Spectra Convention

Centre in Dhaka recently.
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