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"Please read the prospectus carefully which includes
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'‘Risk Factors' before taking your investment decision."
Abridged Version of Prospectus

R.N.SPINNING MILLS LIMITED

(A Joint Venture Largest Acrylic Spinning Mills)

Head Office: M L Tower (5™ floor), 1 East Rampura D.I.T Road, Dhak

Factory: Plot No. 100-
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“CONSENT OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE
ISSUE/OFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE,
1969, AND THE SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2006. IT
MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION
DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER
COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD
TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE
OFFICER/CHIEF FINANCIAL OFFICER, ISSUE MANAGER, UNDERWRITER AND/OR AUDITOR".

SPECIAL NOTE:

"An applicant can not submit more than two applications, one in his/her own name and
another jointly with another person. In case an applicant makes more than two
applications, all applications will be treated as invalid and will not be considered for
allotment purpose. In addition, whole or part application money may be forfeited by the
Commission.

The Securities and Exchange Commission has decided that the primary shares allotted to
an applicant through IPO may be forfeited by SEC, if the BO account of the said applicant is
found closed at the time of allotment of shares. So, all IPO applicants are required to keep
their BO account operational till allotment of shares. Application will not be treated as valid
if anyone uses a non-scheduled bank. To avoid this complication, investors are requested
not to use the name of any non-scheduled bank.*

[ AVAILABILITY OF PROSPECTUS

Prospectus is also available on the web sites www.secbd.oryg, m,mmhninﬁmlls.mm
www.asaawebbd.com www.dsebd.org www.csebd.com and Public Reference Room of the SEC
for reading and study.
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NAME & ADDRESS | CONTACT PERSON TEL. NO.
COMPANY
R.N. Spinning Mills Ltd. Md. Humayun Kabir, ACMA | 9337472
M L Tower (5™ fcor), Director Finance & 9338232
1, East Rampura, D.1.T Road, Dhaka-1219 Company Secretary
Factory: Plot no. 100-107&127-134, CEPZ, Comilla 1
ISSUE MANAGER
AAA Consultants & Financial Advisars Ltd. ‘
Amin Court, 4th Floor (Suit#404), Khwaja Arif Ahmed 9559602
31, Bir Uttam Shahid Ashfaqueus Samad Road Managing Director & CEO 9567726
(Previous 62-63, Motjhee C/A) Dhaka-1000
UNDERWRITERS
Bank Asla Limited Md. Asrafuddin Ahmed | 7177031-32
Tea Board Building (1* flcor), Vice President | 7177034
111-113, Motijheel C/A, Dhaka-1000 ;
AB Bank Limited + Syed Shafgat Ahmed 95601312
B8CIC Bhaban ,30-31, Dikhusa C/A, Dhaka-1000 Senior Principal Officer Ext. 216
National Bank Limited Mohammad Hossain 9563081-85
18, Dilkhusa C/A, Dhaka-1000 | Senior Vice President 7168729-31
Uttara Finance and Investments Limited I Md. Kamrul Islam
w Tower (6% floor) 10, Dikhusa /A, | In Charge Merchant Banking Unit | 9568207
- =1000 . Y : | 1 - T |
Banco Transwaorld (BD) Limited % A. Munim Chodhury 9564922
Ispabani Bullding (3™ Ficor), 14-15, Motijheel, Managing Director 01190354684
Dhaka- 1000
Fidelity Assets & Securities Co. Limited Md. Maniruzzaman Akan B825549
Suvastu Imam Square (4 floor) Assistant Vice President 9860273
65, Guishan Avenue, Dhaka-1212
Grameen capital management Limited Shieadul Morsalin B057618
Grameen Bank Complex (10" floor), Asst. General Manager
Mirpur -2, Dhaka-1216. !
GSP Finance Company Limited Md. Golam Sarwar Bhuiayan 9674306
1, Paribagh, Mymensingh Road, Dhaka-1000 Head of Marketing, Operation
I et e s Rl SamechankBaoang X - . .
Mercantile Securities Limited Mustofa kamal 7113894 |
Paramount Heights, Level-13™, Chief Executive Officer Ext-107
65/2/1 Box culvert Road, Purana Paitan, Dhaka- 1000
Swadesh Investment Management Ltd. Ziaul Quddus l 01711522441
Suite no. 01, Level-11, Unigue Trace Centre (UTC) Chairman .
8, Panthapath, Dhaka-1205
STOCK EXCHANGES :
. Dhaka Stock Exchange Limited (DSE) . DSE Libra 9564601-7
| 9/F, Motljheel CA., Dhaka-1000 | Y 9665944 -8
- Chittagong Stock Exchange Limited (CSE) 714632-3
| CSE Building, 1080, Sk. Mujib Road, g CSE Library
| Agrabad C.A., Chittagong | 720671-3

Al-Ha] Mustafizur Rahman-Chairman

Al-Haj Mustafizur Rahman, aged 72, is the Chairman of the Company. He is Quran-e Hafez
and taken Double Title from Sharshina Nesaria. He started his career as a business man in
1964. He was engaged in different types of local and international businesses. Mr. Rahman
acquired vast experience in textile trading and other manufacturing business through his
forty five years of business career. Mr. Rahman is associated with and donors of many
schools, colleges and different social welfare organizations. He is also the Managing
Director and Director of other industrial unit. He traveled many countries of Europe and
Asia to enrich his knowledge and experience.

Al-Haj Abdul Kader Faruk-Managing Director

Al-Haj Abdul Kader Faruk aged 50, Managing Director of the Company born in well known
business family in 1960 in Barisal. After completing his Masters in Commerce from Dhaka
University he engages himself in business. He became a successful business man in short
time of his business career with his sincerity, honesty, conceptual and practical problem
solving minded. He has established and own of different type of Industries including M.L
Dyeing Ltd, FAR Apparels, Chong Won ARS Sweater Ltd. and other organization. During his
tenor of business career, he gained business technique in textile spinning and its
manufacturig?. operating, marketing and controlling systems. Mr. Faruk is associated with
and donors of a number of schools, colleges and digerent social welfare organizations. He
is well acquainted international scenario because of his business tours in many countries
including America, Japan, China, India, German, UK , Australia, Saudi Arab , Hong Kong,
Singapore and many others countries.

Mr. Kim Jong Suk-Director

Mr. Kim Jong Suk, aged 57, is the Director of the company. He is only director of Foreign
Nationals and South Korea national by birth. He completed his B.Sc. in Textile and started his
career as a Manager Production in a Chemical Industry in Korea Then he had Joined in
Textile Spinning Mills. After gaining sufficient Knowledge in line of Production, marketing
and management system he started his won business occupying position Managing
Director. Mr. Suk Established Daxin Oil Chemical Industries Co. in Korea. Mr. Kim acquired vast
experience in Textile Trading and manufacturing and marketing business through his 19
ars of his business career. He has visited many countries of the world in connection of
iness and has bagged to his credit a vast experience and Knowledge in modern method,
technology, production and Marketing & Management techniques of textiles industries by
attaching several courses / seminars and visiting similar industrial concerns of the world.

Abdul Quayum Mamun-Director

Abdul Quayum Mamun, aged 41, the Director of the company is an MBA from Dhaka
University. After completion of his education he joined a reputed textile company and
subsequently by dint of his performance and experience he became the key person of the
company. Mr. Ali has visited many countries of the world in connection of business and has
bagged to his credit a vast experience and knowledge in Modern Methods, Technology,
Production and Marketing & Management techniques of textile industries by attaching
several courses/seminars and visiting similar industrial concerns of other Asian Countries.

Mr. Mamun has also earned vast experience in fabrics trading business at the international
yarn market associated with his business in fabrics. Having rich experience in various
industﬁalftradi:fﬂccuncerns Mr. Ali has acquired the required experience, fitness and
administrative efficiency to run such a business unit

Mrs. Shirin Faruk-Director

Mrs. Shirin Faruk, aged 42, is the Director of the company. She started her career as an
officer in a Jute spinning mills after completion of her Master degree. After gaining
technical details and production & factory labor administration of spinning mills she joins
in her family business. She is the founder of Aysha Memorial - A health care organization of
distress woman and she Is associated with and donors of many schools, colleges and
different social welfare organizations. She Is also the Director of M.L. ing Limited, a
Private Limited company. She has traveled many countries U.K, Malaysia, Singapore, Saudi
Arabia etc. She is well known in yarn quality, technical details of spinning machinery and
general production process and administration.

Mr. Abld Mostafizur Rahaman -Director

Mr. Abid Mostafizur Rahaman, aged 22, is Director in RN Spinning Mills Ltd. He is very
much eager to know technical details of Spinning mills and its processing, marketing,
administration activities of the company. He have traveled many countries including Japan, China,

Hong India and America. Because of his very hard working nature and friend like attitude he
is fond of most of the persons in the organizations. He Is very much sincere of his work and
gaining technical know how of Spinning Mills and modern method production technology.

A young and energetic man of amicable behavior, besides being a philanthropist he is
engaged in various social activities of the countries.

a-1219.Tel: 9337472,9338232,8312878, Fax:880-2-9337862
107 & 127-134, Comilla EPZ, Comilla. Email: rnspinning@gmail.com ,Web site: www.rnspinningmills.com
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AAACONSULTANTS &
SOFINANCIAL ADVISERS LTD.

Amin Court, 4th Floor (Suit#404),
31,Bir Uttam Shahid Ashfagueus Samad Road
(Previous 62-63, Motijheel C/A) Dhaka-1000
Phone: +88029559602, +88029567726, Fax: 880-2-9558330
Web-site:www.aaawebbd.com E-mail:info@aaawebbd.com
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Southeast Bank Limited
1.Principal Br, Dhaka
2.Corporate Br, Dhaka
3.Imamgonj Br, Dhaka

4. Dhanmondi Br, Dhaka
5.Uttara Br., Dhaka

6.New Elephant Rd.Br,
Dhaka

7.Gulshan Br, Dhaka-1212.
8.Kakrail Br, Dhaka
9.Banani Branch, Banani,
Dhaka

10.Bangshal Br, North South
Rd, Dhaka

11.New Eskaton Br. Dhaka.
12. Agargaon Br.Dhaka.,
13.Motijheel Br, Motijheel
C/A, Dhaka

14.Shymoli Br, Dhaka
15.Aganagar Br, Dhaka

16. Kawran Bazar Br,, Dhaka
17.MadhabdiBr. (Rural),
Dhaka

18. Ashulia Br.( Rural), Dhaka
19. Narayangan] Br.,
Narayanganj

20. Joypara Br. (Rural), Dohar,
Dhaka

21.Savar Br.Dhaka
22.Mouchak Br.,, Dhaka

23. Konabari Br.(Rural), Dhaka
24 Bandar Bazar Br. Sylhet
25.Moulivi Bazar Br, Sylhet
26.Hetimgan)j Br., Szlhet
27.Chouhatta br. Choutatta,
Sylhet

28. Laldighirpar Br,, Sylhet
29.Shahjahaj Upashahar Br.
Sylhet

30.Kulaura Br.(Rural), Sylhet
31.Pathantula Br,, Sylhet
32.Agrabad Br., Chittagong
33.Khatungon Br.,
Chittagong

34. Jubilee Road Br.,
Chittagong

35.Halishahar Br, Chittagong
36.Chowmuhani Br,
Chittagong
37.CDA Avenue Br,,
Chittagong

38.Cox's Bazar Br,, Cox Bazar.
39.Chagalnaya Br. (Islami
Banking), Feni
40.Feni Branch, Feni,
41.Pahartali Br, Chittagong
42.Bashurhat Br.(Rural),
Noakhali
43, Momin Road Br.,
Chittagong

44.Rangpur Br,, Rangpur
45.Bogra Br,, Bogra
46.Khuina Br, Khulna
Social Islami Bank Limited
1. Principal Branch, Dhaka
2. Agrabad Branch,
Chittagong

3.Khulna Branch, Khulna
4.Sylhet Branch,
Ambarkhana, Sylhet
5.Rajshahi Branch, Rajshahi
6.Gulshan Branch, Gulshan,
Dhaka

7.Babu Bazar Branch, Dhaka
8. Moulvi Bazar Branch,
Dhaka

9.Bogra Branch, Boragola,
Bogra

10.1DB Bhaban Branch,
Dhaka

11.Sonargaon Branch,
Sonargaon

12.Foreign Exchange
Branch, Dhaka
13.Dhanmondi Branch,
Dhaka

14. Jubilee Road Branch,
Chittagong

15.Uttara Branch, Dhaka
16.Mirpur Branch, Dhaka
17.Banani Branch Dhaka
18.Savar Br.Savar

National Bank Ltd.
1.Agrabad BR. Chittagong
2. Anderkillah Br. Chittagong
3.Babubazar Br, Dhaka
4.Banani Branch, Dhaka
5.Bangsal Road Br, Dhaka
6.Barishal Br, Barashal
/.Bogra Br,Bogra

8.Chawk Bazar
Br.Chittagong

9.Comilla Br. Comilla
10.Dhanmondi Br, Dhaka
11.Dilkusha Br., Dhaka

12.Elephant Road Br. Dhaka
13. Faridpur Br., Faridpur
14. Feni Br,, Feni

15. Foreign Exchange Br.
Dhaka

16.Gazipur Br, Gazipur
17.Gulshan Br.Dhaka

18. Imamgonj Br,Dhaka
19.Islampur Br, Dhaka

20. Jatrabari Br. Dhaka
21.Jubllee Road
BR.Chittagong

22.Kawran Bazar Br., Dhaka
23.Katunganj BR. Chittagong
24 Khulna Br, Khulna
25.Lake Circus Br.Dhaka
26.Malibagh Br. Dhaka
27.Mirpur Br. Dhaka

28. Mohakhali Br. DHAKA
29. Mohammadpur Br.Dhaka
30. Motijheel Br, Dhaka
31.Narayangonj Br.
Narayangon)

32.Narsingdi Br, Narsingdi
33.North grmk Hall Br.
Dhaka

34.Pagla bazaar Br.N'Gon|j
35, Pahartoli BR. Chittagong
36.Pragati Sarani Br.Dhaka
37.Rajshahi Br, Rajshshi
38.Rangpur Br, Rangpur
39, Savar Bazar Br.Savar
40, Sheikh Muzib Road BR.
41.Chittagong

42.Sylhet Br.Sylhet
43.Tangail Br, Tangail

44 Uttara Br. Dhaka

45.Z H Sikder M.C.Br.Dhaka
Standard Bank Limited
1.Principal Branch, Dhaka
2.Foreign Exchange Br.
Dhaka

3.Topkhana Road Dhaka
4.Imamgong br,Dhaka
5.Gulshan Br.Dhaka

6. Dhanmondi Br, Dhaka

7. Mirpur Br.Dhaka
8.Uttara Br.Dhaka
9.Gulshan -1 Br. Dhaka

10. Panthapath Dhaka
11.Banani Branch Dhaka
12.Narayangong Br,

13. Munshikhula Br, Dhaka
14. Jubilee Road Br.Dhaka
15.Agrabad Road.
Chittagong

16. Khatungong Br,
Chittagong

17.CDA Avenue Br.
Chittagong

18.EPZ Br. Chittagong

19, Bahaddar Hat Br.
Chittagong

20.Sylhet Br, Sylhet
21.Khulna Br,Khulna

22. Rajshahi BR. Rajshahi
23. Jessore Br, Jessore

24, Barisal Br.Barisal

Bank Asia

1. Principal Office Br, Dhaka
2.MCB Dilkusha Br,, Dhaka
3.Corporate Br,, Dhaka
4.5cotia Br, Dhaka
5.Gulshan Br, Dhaka
6.MCB Banani Br,, Dhaka
7.Uttara Br,, Dhaka
8. Mitford Br., Dhaka
9.North South Rd. Br,Dhaka
10.Dhanmondi Br., Dhaka
11.Bashundhara Br,, Dhaka
12. Sylhet Main Br., Sylhet
13.Sylhet Upashahar Br,
Sylhet

14, Agrabad Br., Chittagong
15.Khatun gonj Br.,
Chittagong

16. MCB Sk. Mujib Road Br.,
Chittagong

17.CDA Avenue Br.,
Chittagong

18. Station Road Br,
Chittagong

19.Rajshahi Br. Rajshahi
20.Khulna Br.,Khulna
21.Mohakhali Br., Dhaka
22.Mirpur Br. Dhaka
23.Bogra Br,Bogra

24, Jessore Br. Jessore

25. Anderkilla Br.Chittagong
26.Shantinagar Br. Dhaka
One Bank Limited
1.Principal Br., Dhaka
2.Karwanbazar Br, Dhaka
3.Mirpur Br,, Dhaka
4.Dhanmondi Br, Dhaka

To Whom It May Concern

5.Ganakbari EPZ Br.Savar
6.Progatl Sharoni Br,, Dhaka
7.Motijheel Br, Dhaka
8.Gulshan Br,, Dhaka
9,Uttara Br,, Dhaka

10, Banani Branch, Dhaka
11. Kakrail Br, Dhaka
12.Imamgan) Br., Dhaka
13.Elephant Road Br., Dhaka
14.Nababganj Br, Dhaka
15. Joypara Br,, Dohar

16, Agrabad Br,, Chittagong
17.Cox’s Bazar Br

18, Fenl Branch, Feni

19. Raipur Br,, Laxmipur

20. Jatrabari Br, Dhaka
21.Bangsal Br., Dhaka
22.Narayangonj Br, N'Ganj
23. Khatungonj Br.,
Chittagong

24, Jubilee Road Br.,
Chittagong
25.Chandragonj
Br.Laxmipur

26. Dagonbhuiyan Br., Feni
27. Syla et Br, Sylhet
28.Bogra Br, Boghra

29. Chowmuhuni
Br.Noakhali

30. Sherpur Br, Moulvi Bazar
31.Jessore Branch, Jessore
32.Sirajgonj Br., Sirajgon] Br
The City Bank Limited

1. Principal, Br. Dhaka
2.B.B.Avenue Br. Dhaka
3.Dhaka Chamber Br Dhaka
4. Dhanmondi Br. Dhaka
5.Foreign Ex. Br. Dhaka
6.Gulshan Br.Dhaka
7.lmamganj Br. Dhaka
8.1slami Banking Br.Dhaka
9.Johnson Road Br.Dhaka
10. Kawran Bazar Br. Dhaka
11.Mirpur Br. Dhaka

12. Mouchak Br. Dhaka

13. New Market Br.Dhaka
14, Shaymoli Br. Dhaka
15.Uttara Br. Dhaka

16.VIP Road Br. Dhaka
17.1slampur Br, Dhaka

18. Barishal Br. Barishal
19.Tongi Br. Gazipur
20.Tanbazar Br. Narayangon)
21.Comilla Br.Comilla

22. Agrabad Br. Chittagong
23.Jubilee Road Br.
Chittagong

24, Khatungon)
Br.Chittagong
25.0.R.Nizam Road Br.
Chittagong

26. Bandar Bazar Br. Sylhet
27.Zinda Bazar Br. Sylhet
28.Bogra Br.Bogra
29.Rajshahi Br.Rajshahi
30.Khulna Br.Khulna
Investment Corporation
Bank of Bangladesh (ICB)
1.Head Office, Dhaka.
2.Chittagong Br. Agrabad
C/A, Chittagong
3.Rajshahi Br,, Saheb Bazar,
Rajshahi

4.Khulna Br., Shilpa Bank
Bhaban, Khulna

5.Barishal Br, Hemayat
Uddin Road, Barishal.
6.Sylhet Br., Chamber
Building, Jail Road,Sylhet
7.Bogra Br,Baragola, Bogra
8.Local Office, Nayapaltan,
VIP Road, Dhaka.

Dhaka Bank Limited

1. Local office, Motijheel,
Dhaka

2.Bangshal Br. Dhaka
3.Uttara Br. Dhaka
4.Narayangong Br.N'gong
5.Agrabad Br.Chittagong
6.Foreign Exchange Br.
Dhaka

7.Amin Bazar Br.Savar,
Dhaka

8.Jubilee Road Br.
Chittagong

9.Imamgong Br. Dhaka
10.Dhanmondi Br. Dhaka
11.1Islami Banking Br.Dhaka
12.Khatungong Br.
Chittagong

13.Islampur Br. Dhaka

14, Karwanbazar Br. Dhaka
15, Laldighirpar Br, Sylhet
16.Banani Br, Dhaka

DIRECTORS INVOLVEMENT WITH OTHER LISTED COMPANIES AS DIRECTOR:
No Director of RN Spinning Mills Ltd. is involved as Director of any Listed Company

PURPOSE/USE OF PROCEEDS OF PUBLIC OFFERING:

Proceeds from Initial public offering will be used for repayment of outstanding loan and expansion of business
activities to boost up the profitability of the Company. The details of which is stated as under:

Particulars Amount Projected Date/Period

Loan Repayment: 248,500,000
Social Islami  Bank Limited 68,500,000 | 15 days after receiving the IPO Fund
The City Bank Limited 180,000,000 | 15 days after receiving the IPO Fund
Business Expansion: 51,500,000
Construction of Office building 2100 21,000,000 | B months after receiving the IPO Fund
sgft per floor, 4 storied
Wastage go-down (105t X 47 ft) at 10,000,000 | 8 months after receiving the 1PO Fund
factory premises |
Tiles fitting At existing production floor 20,500,000 | 8 months after receiving the IPO Fund
(2.00 lac sft.)

Total 300,000,000

REFUND OF SUBSCRIPTION MONEY:

In thg case of non-allotment of shares,
a:{zhcant shall be refunded to the
nd money into the applicant's

application form for subscription.

the application money of unsuccessful
respective banks for onward deposit of the
bank account as provided in the respective

After completion of remittance of the fund to the respective applicant’s bank
account, the issuer shall disclose the information in the newspapers where the
abridged version of prospectus has been published.

S —

We have compiled the accompanying statements of R.N Spinning Mills Limited. U/S 135 (1)
and Para 24 (1) Part Il of the Third Schedule of Companies Act 1994, The statement
comprises of the financial information for the year ended December 31, 2008 audited by
M/s. A. Wahab & Co,, Chartered Accountants. It also includes financial information for the
years ended December 31, 2005 and 2007 audited by M/s. Syful Shamsul Alam & Co.
Chartered Accountants. It also included financial information for the years ended December
31,2006 audited by M/s. Huda Hossain & Co, Chartered Accountants. Our report is under :

2.Theo results of the Company over the last 4 years is as
¥ i ., 4 o & L, - e i s L & L
Amount In Taka
Particiiars 31.12.2008 31.12.2007 31.12.2006 31.12.2005 _
ASSETS
Non-Current Assets 1,348,618,605 1,121 048 867 1,020,982 880 14,299 072
Fixed Avsacts iass accumuisted 1,344,310,362 1,116,769,201 1,008,527,026
Depreciation
Capital Work-in-Progress : - : 10,906,122
Security Deposits 4.308.24) 4,279,666 2,103,935 1,054 058
Deferred Capital Expenditure - - 10,297,639 .
Pre-0Operating Expenscs - 2,146,480
Preliminary Expenses 54 280 192 412
Current Assets : 583,608,481 320,116,788 450,045 300,594
Inventories 277,618,420 127,114,750 . g
Advance, Deposit & Prepaymen 4 308,731 2,142 845 276 800
Bills Receivable 301,056,293 190,855,996 - ’
Cash & Cash Equilvalants _ 6215037 3.193 173,245 300,594
TOTAL ASSETS 1,932,227,088 1,441,165,653 1,021,432,925 14,599,666
EQUITY & LIABILITIES
Share holder Equity 1,200,502,796 681,692,233 673,092, 600 12,280,000
Share Capital®
Ordinary Shares 673,015,600 216 665,600 136,565 600 2,000 000
Share Money Deposit . . - 10,280,000
Preference Shares 435,527,000 436,527,000 436,527,000 -
Retained Earnings 90,960,196 8,499,633
Non-Current Liabilities 299,913,555 447,719,100 347 900,525
Long Term Loan 299,913,555 243 357,000 185,222,791
Inter Company Balance 85 : 204 362,100 62,677,734
Current Liabilities 431,810,735 311,734,322 439800 == 2,319,668
Creditors and Accrues 10,304 846 2.890.866% 4239 800 972 440
Loan from Directors - - - 1,347,218
Bills Payable 44,256,051 184 405,107 .
Short term loan from Bank 377,249 838 124 450 350
TOTAL EQUITY & LIABILITY llilatlﬂ"m 1.441 165 655 I‘ﬂllll!aﬁl!ﬁ 14 599 666

3.The Statement of operating results of the company as follows :

Amount in Taka

Particulars

31.12.08 31.12.07
Sales 1,040,508,594 376,950,237
Less: Cost of Goods sold __ 893,295,153 331,210,800
Gross profit 147,213,441 45,739,437
Less: Administrative & Selling Expenses 13,088,067 20,468 B30
Operating Profit 134,125,374 25,270,607
Add: Non-operating Income 3,922,440 1,229 981
Profit befor financial expenses & WPPF 138,047,814 26,500,588
Less: Financial Expenses 55,587,251 18,000,956
Profit befor WPPF 82,460,563 8,499,632
Less: Provision for WPPF - -
Net profit before tax holiday.reserve . 82,460,563 8,499,632
Less: Provision for Tax . -
Profit Available for Appropriation 82,460,563 8,499,632

EPS of R.N Spinning Mills Limited are shown below based on Audited Report of 2007and 2008,

Amount in Taka
gk b 31.12.08 31.12.07
Net Profit After Tax 82,460,563 8,499,632
Weighted No. of Share (Note: 3.01) 4,258,124 2,366,618
Face Value per Share 100.00 100.00
Earning per Share Iin Tk. 19.37 3.59
3.01. No of Welghted Shares
Duration In Welghted
Allotment Date No. of Share Yaar Average Share
Previous Year 2,267,656 365/365 2,267,656
January 31, 2008 2,141,000 335/365 1,965,027
December 28, 2008 2,321,500 4/365 25 441
Total 4I159l11ﬁ
4.CASH FLOW STATEMENT
Amount in Taka
Lo Saceare 31.12.08 31.12.07
CASH FLOW FROM OPERATING ACTIVITIES:
Collection from Turnover 930,308,297 186,094,241
Collection from other Non-operating Income 3,922,440 1,229,981
Payment for Cost of Expenses (1,089,742,991) (228,128,763)
Pald for Operating Expenses (11,965,502) (8,719,803)
Expenses Pald for other Operating Activities (29,555) (244,600)
Payment for Financial Expenses (56,553,216) (18,000,955)

Net Cash Generated from Operating Activities (224,060,527) (67,769 899)

CASH FLOW FROM INVESTING ACTIVITIES:

Acquisition of Fixed Assets
Increase In Security Deposit

(15,982,995)
(28,577)

(154,593,347)
(2,175,731)

Net Cash Used In Investing Activities {16,011.572) (156,769,078)
CASH FLOW FROM FINAMCING ACTIVITIES:

Short Term Loan from Bank 252,799,488 124,450,350
Long Term Loan from Bank (11,943,445) (41,B65,791)
Inter Company Balance (204,362,100) 141,684 366
Share Capital <04 200,000 100,000
Net Cash Generated from Financing Activities 140,693,943 224 368,925
Net Cash Inflow f Outflow 621,844 (170,052)
Opening Cash & Cash Equivalent 3,193 173,245

Closing Cash & Cash Equivalent

!2=I217 3,193

5. The company was Incorporated as "Private” limited company & obtained the certificate of
commencement under the Company Act. 1994, on November 4, 2004. Subsequently It was
converted to public limited company on February 20, 2007 under the same certificate of
incorporation.

6. The company has started Its manufacturing from July, 2007, So, the statement of operating
results and cash flow statement have been given from December 31, 2007,

7. The Company did not declare any dividend In the aforesald years
8. The Company has no subsidiaries

9. No proceeds or part of proceeds of the Issue of share were applied directly to the company In
the purchase of any business.

10. The Company prepared accounts for the year ended December 31,2008,
Selected Ratio as specified in rule § B (20) FAanexure 8 of the Securities and Exchange Commission (Public Issue) Rules, 2006.

Pormula ]F—

31.12.1000 | 31,11.3007

il RN, _J_. Calculation | Resul |

Calculation Resul | Calculation | Resunt

Liguidity Ratios

Current Ratio (Times) Cumrent Asset/Current SE) 608 48] 1.38 L0 116 788 1.03 450 0-4% 1.02

Liabiity 4)1.810.735 J11.754.222 439 BOD
Quick Ration (Times] (Current Amset-Stock (583,608 481 (320,116,788
Prepaid Pap 1 /Curmenr 277,618 420 0.70 137,014 .750-2, 147 B49) 0.97 {450,045
Lisbidty 4_,11}6 ) ] 5 ’ r a76,800) o039
431 810,725 311,754,333 4 J9 SO0
Tire Interest Earmead ERIT/Int. Chargos 1A 0a7 14 28 800 SAN )
Batio (Mimes) 5% SH7 2% 1 48 18.000 956 LAT A N/A
Dinbt - Equity Ratio {Long Term Losns Current  (799,91),555- (241, 357,000+ (285,222,791
(Tirmas)*= Portion of Long Term 436.327,000) o es 436,.527,000) +438 427 000
Loan+ Pref Shars )/ Ownes 761,975, 704 245,185 213 Ll “236, 585, 600 eve
E gty
Operating Ratios
Accounts Recrdvable-  Selew Avg Receivabled 1,040 508 594 I, 950,237 ’
Twrmorwe: Ralo® }“,"5‘ 145 4.23 95 417 998 3.93 MA N/A
Irwentiory - Turmover COGS/Avg. Inventory §93,295.15] 331,310,800
fatic® 302,566,588 4 83,3573 >4 Ll A
Agget - Turnower Ratio® Sales/Avy. Assets 178.950.237 A
1. 686,696 371 ey ri0. 582 820 o - /A
Profitability Ratlo
Grosa Magin Ratio Grisia Mangin/Saiesy _uz_z_u_a_.L 4
%) 1,040, 508, e TSy 13w o o
Oparsling Incomes Ciparating | nonms,/ S ley TA.538, 1214 7,249 B51
; . - o A
Ratio (%) 1,040 508, %04 L e 176,950,237 ’ m e
Met Income Rato NINT /Sales PATS 60
(before Tax) (%) 1,040,508.500 " i76.950,237 *° - e
Net Inoorme Ratio MNIAT/ Salen BATEG)1
(after Tax) (%) 1,040,308,504 " i76.0%0.337 ol mIA
Returm on Agsets (W) Net oroft beforsy Pised BATS 617
Aguety- Dwp 1.348. 618 605 . 1,121,048 987 A% WA /A
Heturm on Eguity (%)  Net profit/Share holdery A2, 480 L4948 61
Boulty . A3% _ - i N/A N/A
&73.015 6800 436,653 600
Parriir= Pew & hare Farvu s gy Mo of Oovlonury — A2
(Taks)® shares (Wesahted) 6,730,158 1937 2 d 818 W o e
Note-1: Company started commercial operation from July-2007
Note-2: Figures marked with ® (star) regarding 2007 and all EPSs are annualized for smooth comparison.

Note-3 : Preference Share Capital treated like other extemal liabilities by considering its nature,

il




