2 The Bﬂﬂu CSiar DHAxA Sunpay OcToBeR 4, 2009

Stocks pass bullish week

STAR BUSINESS REPORT

Dhaka stocks passed a bullish week with
the key index reaching its peak in a span
af 15 months, driven by investors' active
participation after a long Eid vacation
and weekend.

- The benchmarkindex of Dhaka Stock
Exchange, DSE General Index, gained by
64.44 points, or 2,11 percent to 3,123.24
on Thursday, the week's last trading day.

Operators said the rising trend,
which began before Eid, showed that the
market broke the psychological barrier
of 3,000-mark in the benchmark index
asitsustained through all the sessions.

“The investors are more confident
abouta persistent positive market in the
coming days,” Rakibur Rahman, presi-
dent of DSE and managing director of
Midway Securities, told a press meet on
Thursday.

The broader DSE All Share Price
Index rose 37.04 points, or 1,71 percent

102,200.18,

A merchant banker said backed by a
buying spree, the market passed a posi-
tive week. But, he added, investment on
some scrips with high price earning
ratio (PER) was nota good sign.

He, however, thinks that tightening
margin loan by the market regulator last
week is a good step, as it will cool down
the fundamentally weak shares.

Although the DSE witnessed a four-
day trading session instead of a five-day
one on occasion of Durga Puja, both
total and daily turnover increased by 6.7
percentand 33.38 percent to Tk 2,733.01
crore and Tk 683.25 crore last week.

Advancers beatlosers 163 to 80, A total
0f 158,701,434 shares traded on the prime
bourse, markinga 9.69 percent fall.

Market capitalisation however
increased by 1.76 percent to Tk 1,37,255
crore,

Renwick Jajneswar, the biggest gainer
in the last week, advanced by 48.98 per-

cent. Apex Spinning, which declined by
6.06 percent, wasthe top loser.

Titas Gas topped the turnover leaders
with 19,35,150 shares worth Tk 131.94
crore being traded, accounting for 4.83
percentofthe total turnover on the DSE,

Chittagong stocks however closed
mixed last week. The CSE Selective
Categories Index declined by 0.06 per-
cent to 6,734.97. The CSE All Share Price
Index increased by 1.18 percent to
10,755.68.

Atotal of 2,16,05,625 shares worth Tk
231.42 crore changed hands on the
Chittagong Stock Exchange. OF the
traded securities, 121 advanced, 69
declined and one remained unchanged.

Chittagong Vegetable was the biggest
gainer that advanced by 51.71 percent
on the CSE. Central Insurance was the
top loser thatdeclined by 9.32 percent.

Bextex topped the turnover leaders on
the port city bourse with 31,35,599 shares
worthTk 19.65 crore being traded.

CITIBANK

Parvez Murshed, head of global transitions services of Citibank NA Bangladesh, and Md Atiqur Rahman, general manager of
Sonali Bank Ltd, exchange documents after signing a deal in Dhaka on Thursday. Citi will be able to issue demand drafts drawn
on the branches of Sonali Bank, enabling them to execute payment instructions on behalf of its clients across the country.
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Mohsina Rahman, chairperson of Meghna Insurance
Company Ltd, is seen at the 13th annual general meeting of
the insurer in Dhaka recently. The meeting re-elected
Mohsina Rahman as chairperson, and elected Sabrina
Choudhury as vice-chairperson of the company.

Dollar stung by weak
US jobs report

AFP, New York 89.80 yen from 89.61 yen on
SRR o3 o ERedemdsnp R dnunssuerboiiyi o s ATLLIBAIAY,;
The dollar traded mostly The US job cuts were far
lower Friday as a stunningly worse than the 175,000
weak report on US job losses  forecast by most economists
triggered volatile market and higher than the revised
action that reflected dashed loss of 201,000 in August,
hopes for a quick economic according to the depart-
recovery. ment's report on nonfarm
The report -- showing US  payrolls, a key indicator of
unemployment rose in economicmomentum.
September to 9.8 percent with The payrolls data are the
263,000 jobs lost -- initially "fear factor” for the market,
triggered a flight to safety of Barclays Capital analysts
the dollar, but gains faded as wrote inanote to clients.
markets digested the implica- “The implications of this
tionsofadelayed USrecovery. morning's price action are
The euro briefly fell below that the market bought dol-
1.45 dollars, but then rose to  lars on negative US data, and
1.4572 dollars at 2100 GMT took profit as soon as their
from 1.4543 late in New York objective was reached,” said
on Thursday. Michael Woolfolk at Bank of
The dollar edged up to NewYorkMellon.
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Weekly Currency Roundup

September 27th-October 1st, 2009
International Markets
The USD dropped 16 a 8-month low vs the yen this
| week. Comments from the Japanese Finance Minister %
lent bullish support to the yen. Traders sold of the
dollar and pushed the yen below the 90 yen per dollar
mark. By the end of the week the market had consoli-
| dated at the stronger yen levels. The euro fell half a
percent on the day against the dollar after the EU's
Economic and Monetary Affairs Commissioner
Joaquin Almunia said strength in the euro would be a
topic of discussion, while adding that he was unsure
if 2011 would be the right time to withdraw fiscal
stimulus. G7 finance ministers and central bank
governors will meet on Saturday on the sidelines of
World Bank and International Monetary Fund meet-
ings in Istanbul to discuss recent financial market
developments and signs of recovery in the global
economy. Dealers said comments or news related to
the dollar from the meeting could be a trigger for
investors to cover short positions accumulated
recently. Traders rushed off Japan's quarterly tankan
report, which showed business morale in the country
improved further as the economy picks up from its
worst slump in decades, though it was still negative.
The International Monetary Fund on Thursday said
the recession will end in the euro zone and in Britain
| inthe second half of 2009 but will not end so early in
many of the emerging market economies on its east-
| ern flank. In a report that upgraded its global eco-
nomic forecasts, the IMF said low inflation offered
“ample room to maintain very low interest rates” and
other less conventional steps.
Local Money Market
The call money rate traded in the range of 1-7% the
week. The market was again flooded with liquidity after
the maturity of bills this week, and rates came down
| from7%to1%.
Local Market FX

The USD remained steady against the BDT this week.
The market was active and there was ample liquidity.

~ Standard Chartered Bank
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