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Henna brings colours to
Ctg microentrepreneurs

SHAHIDUL ISLAM, Chittagong
Mehendi leaves have
brought sunny days to some
microentrepreneurs in the
port city of Chittagong
ahead of Eid-ul-Fitr, just
around the corner.

Sales of henna leaves
soar, driven by festivities
such as Eid, Puja, Pahela
Baishakh and weddings.

Akhtar Uddin is one of the
successful entrepreneurs in
the henna business. But his
path was not as smooth as it
is now.

T'hree years ago, he
migrated to the port city
from Comilla to try his luck
by finding a suitable space in
the country's busy commer-
cial capital.

[nitially, he strived for a
small grocery shop at
Debarpar slum, but it was
not enough for him to make
ends meet.

Months later in 2008, he
noticed a craze for skin
decoration with henna
among women -- especially
girls -- during Ramadan.

‘I saw most people use
Lizan or Shahjadi branded
henna tubes as there was an
acute scarcity of natural
mehendi leaves here in
Chittagong,” he remi-
nisced.

It came as an opportunity
for Akhtar Uddin to plunge
into the business.

Inspired by his relatives,
he contacted a Dhaka-
based henna leaves pro-

STAR

The photo shows a man selling henna leaves that changed the luck of many micro-level entre-
preneurs in Chittagong with its high demand among women during festivals.

ducer. Akhtar started buy-
ing henna leaves at Tk 500
for every 100 bundles from
the wholesaler and sold a
bundle of 10 to 12 sticks for
Tk 10 to customers.

i"The rest is history for
me. I'm very happy with
what I earn these days,;+

Akhtarsaid.

Now, Akhtar earns Tk 400
a day and Tk 10,000 to Tk
12,000 a month on average
from selling henna leaves.
He uses a mobile van to sell
theleaves.

Around 15 people are
now engaged in the henna

business in the port city. The
areas close to schools and
colleges are the hotspots for
sales.

i"Sales are now very satis-
factory as demand is rising
ahead of Eid,;+ said Akhtar,
hoping for some quick bucks
in the next few days.

Dollar hits
7-month low

The dollar fell to a new seven-
month low in Asian trade
Monday as a pullback on Wall
Street and lower US bond
vields prompted investors to
put their money elsewhere,
dealers said.

The dollar slid to as low as
90.19 yen in early Tokyo trade,
a level last seen in mid-
February. By late morning here
it stood at 90.59, against 90.64
in NewYorklate on Friday

The euro fell to 1.4532
dollars from 1.4573 and to
131.65yen from 132.12.

The dollar was hit by expec-
tations that US interest rates
will stay low for some time,
reducing the appeal of dollar-
denominated assets, said
Societe Generale strategist
KenichiYumoto.
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hands over the Business Personality Award 2008 to

Kazi Emdadul Hoque, managing director of Premier Leasing and Finance Ltd, at a func-
tion organised by Bangladesh Business Journalists Society in Dhaka recently.

@he jﬁaﬂu ﬁﬁll’ DHaxAa Tuespay SePTEMBER 15, 2009 B 3

Singapore to
cool down

property
market

AFP, Singapore
Singapore Monday
announced measures to
curb speculation in the red-
hot property market follow-
ing warnings that a new
bubble might be forming
despite an economic slow-
down.

The Ministry of National
Development signalled it
was ready to sell more state
land for property projects
and announced an end to
bank loan schemes that
allow buyers to purchase
homes with just a 10 or 20
percentinitial payment.

"Demand for uncom-
pleted private housing units
has picked up strongly since
February 2009," the ministry
saidinastatement.

"The 10,017 units sold by
developers in the first seven
months of 2009 had already
exceeded the 4,260 units
sold for the whole 0f2008."

Singapore's economic
output is forecast to shrink
by four to six percentin 2009,
but the city-state is now
technically out of recession
and back on a growth path.

Analysts said the property
frenzy was largely driven by
buyers left out when prices
spiralled in 2007 and then
again in 2008 when a global
banking crisis exploded, but
signs of speculation includ-
ing by foreign buyers were
emerging.

The statement said the
Monetary Authority of
Singapore will no longer
allow developers to offer
Interest Absorption Scheme
and Interest-Only Housing
Loans for residential pro-
jects not yet offered for sale
after Monday.

"These schemes could
encourage property specu-
lation in a buoyant market
where prices are rising rap-
idly," the ministry said.

Such loans "entirely
eliminate or substantially
lower regular installment
payments for property pur-
chasers in the first few years
before the properties are
completed,” the ministry
added.

Only an upfront payment
of 10 to 20 percent of the
bank-assessed value is
needed under the schemes
for a house or apartment to
besold.

The removal of the easy
financing schemes "will also
encourage prospective
home-buyers to consider
carefully their ability to
afford the properties over
the long term and not rush
into any purchases.”
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Europe's economy
to contract 4.0pc

AFP, Brussels

The European Union econ-
omy will shrink by 4.0 per-
cent in 2009 but will climb
out of recession in the third
quarter, the European
Commission said on
Monday.

But the recovery from
recession will be weighed
down by rising unemploy-
ment and strained govern-
ment finances.

The headline figure,
which was the same for the
16 countries that use the
single euro currency as
across the European
Union's 27 member states,
remains identical to the
previous forecast in May
because tentative signs of
recovery are described as
‘volatile" and "sub-par."

"The situation has
improved -- mainly due to
the unprecedented amounts
of money pumped into the
economy by central banks
and public authorities -- but
the weak (broader) economy
will continue to take its toll
on jobs and public
finances,” said Economic
and Monetary Affairs
Commissioner Joaquin
Almuniainastatement,

Despite a slew of positive
data since May pointing to
what the commission said
would be "a certain recovery
in the coming quarters,” the
lagging effects of grim reces-
sion have already seen unem-
ployment burst through the
15-million barrier in the
euro countries -- a water-
shed lastseen in May 1999,

And "because of down-
ward revisions to the previ-
ous estimates for 2008 and

the first quarter of 2009, the
rate of the projected fall in
Gross Domestic Product in
2009 as a whole remains
unchanged at 4.0 percent in
both the EU and the euro
area," the statement added.

The commission's bi-
annual interim forecast said
inflation in 2009 would also
remain unchanged at 0.9
percent across the 27 EU
countries and 0.4 percent
throughout the euro
nations.

However, EU economists
warned that with energy and
food prices having reversed
their slide, and commodity
prices also moving upwards,
“the inflation rate is set to
increase towards the end of
the year."

Nervous consumers
across Europe, many cush-
ioned from the worst of the
recession thanks to ultra-
low interest rates, fear a
double-whammy of rising
repayments on loans and a
sharp escalation in prices
when the drip-feed of state
economic supportis eventu-
allyscaled back.

Despite a sharp upturn in
the world economic picture
-- with the projected global
fall in GDP halved from 1.4
percent in May's forecast to
0.7 percent -- the EU said
uncertainty "remains rife."

[tadded: "The full impact
of the crisis on labour mar-
kets and public finance is
still to come, and the correc-
tion in housing markets
continues to hold back
construction investment in
several countries,

"The recovery may there-
fore prove volatile and sub-
par further down the line.”

TRANSCOM ELECTRONICS

Shahanaz Rahman, director of Transcom Group, inaugurates the largest Transcom Digital
Showroom at Gulshan 1 in Dhaka yesterday. Latifur Rahman, chairman and managing director

of Transcom Group, is also seen.

French firms keen
on agro-food

Industry

STAR BUSINESS REPORT
French technology provid-
ers have shown interest in
the rapidly growing agro-
based industries in
Bangladesh.

"We are ready to provide
French technologies and
expertise to agro-food
industry here," said
Iimothee Mougeotte, area
manager (Near & Middle
East & South Asia) of
Adepta, at a roundtable at
Lake Shore Hotel in Dhaka
yesterday.

Adepta is a French asso-
elatilian or the
Development of Trade of
Agri-foods Products &
Technologies.

The Economic and Trade
Department of French
embassy, Ubifranch (the
French Agency for
International Business
Development), France
Bangladesh Chamber of
Commerce & Industry and
Adepta organised the dis-
cussion.

Representatives of
Bangladesh Agro-
Processors Association and
different local agro-food
manufacturers were pres-
entatthe programme,

Participants in the dis-
cussion said agro-based
industry is growing fast in
Bangladesh with an aim to
tap both the domestic and
global markets.

Processed food exports
from Bangladesh increased
almost fivefold to $46.68
million in fiscal 2008-09
from $10.46 million in fiscal
2005-06, luring new invest-
mentin the industry.

Presently local agro-
based companies are
mainly producing pro-
cessed foods, spices and
dairy products.

At the roundtable, two
French companies -- Ets
Charriau and Sodime --
presented their technolo-
gies with focus on optimis-
ing milk collection and
agro-food manufacturing
solutions.

Maersk Line
opens new
route to US
West Coast

ANN/VIET NAM NEWS

-------------------------------------------

Maersk Line Vietnam will
offer a new shipping service
called Pacific Express
Service that will link south-
ern Viet Nam to the West
Coastofthe United States,

The new service offers the
fastest and most convenient
service for West-Coast
bound cargo flows to the US.

The factory hubislocated
at Cat Lai Port in HCM City's
District 2.

Part of the Maersk Line's
trans-Pacific service net-
work, the shipping service
offers a seamless and reli-
able connection via Hong
Kong, and premier TP6
service with direct service to
Los Angeles.

The Pacific Express Service
officially begins on September
16, Peter Smidt-Nielsen,
according to general director
ofMaerskLineVietnam.

"Vietnam is a fast-
developing market with
significant growth as a sour-
cinglocation," hesaid.

Maersk Line is the came
liner shipping activity of the
AP Moller-Maersk Group,
and the world's leading
container shipping com-

pany.
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Oddvar Hesjedal, chief executive officer
Samad, managing director and chief exec

GRAMEENPHONE

of Grameenphone Ltd, and Mohammed Habibus
utive officer of Central Depository Bangladesh Ltd,

pose for photographs after signing an agreement in Dhaka on Thursday. The agreement was

part of the mobile operator's ongoin

launch of the GP IPO in the first week of October 2009,

g process of listing on both stock exchanges after the
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