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sian markets lower

Seoul slipped 0.28 percent, while
Wellington and Manila posted gains.

TOKYO: Down 0.79 percent. The
Nikkei-225 dropped 80.96 points to

AFP, Hong Kong

Asian markets were lower Wednesday
pulled down by a steep correction in
Chinese shares amid fears the main-
land market had steamed too far ahead
ofthe country's economic reality.
Shanghai shed 4.30 percent on
heavy selling sparked by concern that

the market was overheating.

Resources companies plunged on
tlm!ming international commodity
prices due to mounting investor fears
that Beijing's moves to support the
Chinese market may not be aggressive

“enough.

Markets had earlier been boosted by

“a 0,90 percent rise on Wall Street.

+  However, Hong Kong closed 1.73
percent lower and Sydney shed 0.18
spercent despite the announcement ofa
record 41.3 billion US dollar energy
Australia's biggest

"deal with China --

10,204.00.

SHANGHAL

The index was hit by a stronger yen
and worries about recent falls on the
Chinese market, dealers said.

"When the Chinese market is feeling
under the weather, investor sentiment
here is hit 100" Hajime Nakajima,
deputy general manager at Cosmo
Securities, told Dow Jones Newswires.

HONG KONG: Down 1,73 percent,
The benchmark Hang Seng Index fell
352.04 pointsto 19,954.23.

A sharp slide on the Shanghai
bourse chilled sentiment as the index
fell below the key 20,000 point level for
the firsttime since July 24.

Down

The Shanghai Composite Index, which
covers A and B shares, was down 125.30

pointsat 2,785.58,
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SEOUL: Down 0.28 percent. The
KOSPI fell 4.28 pointsto 1,545.96,

TAIPEL: Flat. The weighted index
edged down 1.19 points, or 0.02 per-
cent, to6,788.58,

SINGAPORE: Down 1.75 percent.
The blue-chip Straits Times Index fell
44,94 centsto 2,522.78.

BANGKOK: Down 1.40 percent. The
Stock Exchange of Thailand (SET)
composite index fell 8,97 points to
closeat631.28

KUALA LUMPUR: Down 0.76 per-
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Anwer Hossain Khan, director of Shahjalal Islami Bank Lid,

Inaugurates a unit of the bank's brokerage house in the capl-
tal's College Gate area yesterday.

cent. The Kuala Lumpur Composite
Indexlost 8.88 pointstocloseat 1,155.53

JAKARTA: Down 2.53 percent, The
Jakarta Composite Index lost 59.23
pointsto 2,277.75 in moderate trade,

MANILA: Up 1.07 percent. The com-
posite index closed 29.34 points higher
at2,760.89.

MUMBAL Down 1.5 percent. The
30-share Sensex slipped 225.62 points
10 14,809.64.

4.30 percent,
AFP, Madrid

trade deal inits history.

Abdul Matlub Ahmad, chairman of NitoINiloy Group, inaugurates the new services of Nitol
Motors Ltd Customer Care in Dhaka recently. The new services include informing customers of
vehicle service status using SMS and marketing parts from TATA with tampering-proof

barcode and market retail prices.

o *ﬂhrﬂ wﬂw o

- ..J;%‘

B o T et R T S =, R e S B e T R R

b ——

Oil below $70

AFP, Singapore
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Oil retreated to belnw 70
dollars a barrel in Asian
trade Wednesday as regional
stock markets slipped fol-
lowing a sharp fall in
Chinese shares,

In afternoon trade, New
York's main futures contract,
lightsweet crude for delivery
in September, was down 33
cents to 68.86 dollars a bar-
rel, erasing earlier gains,

Brent North Sea crude for
October delivery dipped 61
centsto71.76 dollars.
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Spain's trade deficit nar-
rowed by 62.7 percent in
June from the same month
last year as imports plunged
amid the country's reces-
sion, the industry ministry

The trade deficit -- the
gap by which a country's
imports exceed its exports --
reached 3.235 billion euros
(4.56 billion dollars) in June,
itsaid in a statement.

Imports plummeted 29
percent to 17.131 billion
euros while exports dropped
10.1 percent to 13.895 billion

For the first six months of
the year, the deficit was
24.160 billion euros, down

Spain trade deficit
shrinks 62pc

93.1 percent from the same
period in 2008,

The Spanish economy,
the fifth largest in Europe,
entered its first recession in
15 years at the end of 2008 as
the global financial crisis
hastened a correction that
was already underway in its
once-buoyant property
sector.

The downturm has sent
the unemployment rate
soaringto almost 18 percent,
more than double the aver-
age for the European Union,
leading to a drop in con-
sumer demand.

The government predicts
the economy will contract by
3.6 percent this year and by
0.3 percent next year before
returningto growth in 2011.

M’Pl London
The dollar rose against the
euro but slid against the yen
on Wednesday as another
large drop in the Chinese
stock market persuaded
some investors to sell risky
assets, dealerssaid.
Approaching midday
trade in London, the euro fell
to 1.4102 dollars from 1.4132
dollars in New York late on
Tuesday.
inst the Japanese unit,
the dollar dipped to 94.33
yen from 94.70 yen late
Tuesday.
“The foreign exchange
arket is being influenced
global share prices, par-
li(:l.ll:.eu'l)r the Shanghai mar-
ket," said Yosuke Hosokawa,
head of foreign exchange at
Chuo Mitsui Trust Bank.
“Prospects for the global
economy are still uncer-
tain,” he noted, adding that
the safe-haven yen rises
when shares drop -- and
trigger selling of risky assets.
Chinese shares tumbled
4.30 percent on Wednesday as
resources companies
plunged amid concems over
declining international com-
modity prices, dealers said.
The Shanghai Composite
Index, which covers A and B
shares, was down 125.30
points at 2,785.58 on turn-
over of 122.3 billion yuan
(17.9billion dollars).
"A lack of economic data
today will not provide (the

market) with any fresh direc-

Dollar trades mixed |

tion,” added Calyon YO anglyy

Stuart Bennett in Londgp,

Wednesday. on
“The focus wlll

equities, and as lo m

Furopean market: do m
‘over analyse’ 4 weak perfor.
mance for Chinese
which has managed y,
underpin the yen, 'llll
decide to sell, small
equities shuuld
enough to keep thepd:u::
under pressure against mog

currencies.”

Traders were meanwhjj,
mulling a mixed batch of
data. US home co

activity saw a sur
decline in July, wilhpm
new starts and buﬂding
permits falling, the
Commerce Department said
Tuesday.

But in Germany, the
closely watched ZEW index
of investment sentimeny
rose 16.6 points to 5§
points, well ahead of analyy
forecasts.

"It's almost certain that
the global economy js
through the worst phase®
Hosokawa added. "Now we
are at the next stage, where
we will see a zigzag trend for
the time being before reach-
ing a full recovery.”

In LondononWednesday,
the euro was changing
hands at 1.4102 dollars
against 1.4132 dollars late on
Tuesday, at 133.02 yen .
(133.85), 0.8604 pounds
(0.8533) and 1.5190 Swiss
francs (1.5200). 1
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Market Highlights

Dividend/RD BC/IPO

News from Trade Servers

Y

Spot Trade Start from 19-08-09° STYLECRAFT

Normal Trade Start from 19-08-09: PRAGATILIF

Sponsors Buy/Sell: LANKABAFIN SSC Holdings Limited to sell 60,000 shares
ISLAMICFIN Mr. SM. Bakhtiar Alam, Mr. Abul Quasem Haider, Ms. Atiqua

1o sell 80,000 shares.

| Chowdhury, Mr. Anwar Hossain Chowdhury and Ms. Kazi Mahbuba Akhter o
| sell 20,000, 15,800, 10,000, 15,000, 15000 shares respectively. DUTCHBANGL
| Mr. Abul Hasnat Md. Rashidul Islam to sell 50,000 shares, Mr. Md. Abdus Salam

GREENDELT: The company has informed that the Board of Directors has
approved the strategic alliance between Green Deita Financial Services Lid.

| (being 100% owned subsidiary of Green Deita Insurance Co. Lid.) and LR
| Global Bangladesh Assets Management Co. Lid. through exchange of shares
and rename of Green Delta Financial Services Lid. as Green Defta LR Financial
| Services Lid.
| COMPANY NEWS: Trading of the shares of Blonic Seafood Exports Lid., Mona
| Food Industry Lid., Amam Sea Food Industries Lid., M. Hossain Garments
| Washing & Dying Litd,, Saleh Carpet Mifls Lid., Dynamic Textile industries Lid.,

- T

Bangladesh Electricity Meter Company Lid., Perfume Chemical Industries Lid_
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