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Mutual funds drive DSE
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rife. cent to 2,955.63. The DSE All Share - o AL viak ol Udiat v b b2 N Ny ment remained bu t as E hares
; : by 34.0 ; Both the total and daily turnover Oyant as European s rose 1.1
The mutual funds sector gained Priceroseby34.07 pointsor 1.4 percent EASTERN MOTORS | | percent. Both the ECB and the BoE are seen leaving inter-

more than 12 percent last week with a  to 2,475.39 on Thursday, the last trad- Increased by 29.76 percent to Tk | pyagy, Rahman, director in charge of Eastern Motors Ltd, | | est rates on hold at 1.0 and 0.5 percent respectively,

44 percentincreaseintumover. insﬁfﬂ[‘{gierﬁ:ll;m o Gt 1:2:.93 crore and Tk 843.6 crore last 'l;:aﬂli:“ over the company's dealers conference 2009 in Lhmisshh the m;rke:;ﬂl be looking for whether the central
The surge in mutual fund prices was 2 E ' : 7 . Ny aka recently. anks have adopted a more optimistic tone on the econ-
fuelled by news of a court hearing on  many retail investors concentrated on The increase in turnover indicated omy. Interest is expected to centre on whether the BoE will

the case on mutual funds, which was highly-volatile stocks and were making  that fundamental investors were col- increase asset purchases under its quantitative easing
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filed a year ago, analysts say. The case transactions frequently to bag short- lecting undervalued stocks, as the Douar rlses to 7_day high programme, although analysts see this as less likely after

challenged a ban on the declarationsof ~ term profits. overall market seemed unaware of | recent better-than-expected UK data. Elsewhere, the
stock dividends or issuance of rights “Most fundamentally strong shares  potential gain. AFP, New York market action showed a shift | | Australian dollar rose and the New Zealand dollar fell as
shares. did not move much and trade volume The advancers beat the 10Sers 182 10 | .....oivovicvrsnerassssssensssssssssnennnnnns _iNtONE, better-than-expected Australian employment data con-

The market expected that mutual waslowerthanusual,” EPLsaid. 64. A total of 24,87,14,102 shares were | The dollar rose to a seven- "The US dollar rallied in | | trasted with a higher-than-expected jobless rate in New |
fund managers would be able to Among the big sectors, banks and 15 4ed on the premier bourse, marking | day high against the euro response to surprisingly | | Z¢aland. Data showed that 32,200 jobs were created in |
declare dividends that were pending fuel and power were marginally up.  4e 9 percentrise. and also gained against the strong nonfarm payroll | [ Australia in July, far better than forecasts for a loss of
for years after the hearing and settle-  Fuel and power stocks were mostly up Market capitalisation increased by | Japanese currency in a sur- results, which was surpris- 20,000 jobs, adding to the risk of an early rise in interest

ment of the case, Equity Partners because of an 8.4 percent increase in

‘ rise rally on better-than- ing in that the currency has | | Fates.
Limited (EPL), an investment firm, said  the stock prices of oil companies. 1.19 percentto Tk 1,27,225 crore. P y B cy

expected US jobs data. generally only traded as a Local Money Market

in its weekly market analysis. Major fuel and power companies Bextex topped the turnover leaders At 2100 GMT, the euro 'safehaven'asset,”saidTerri | | The Callmoney rate traded at very low rates this week and
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Wednesday and a further hearing will Turnover of the sector, which usually 2,70.08 crore being traded, which was | | 4347 qollars in late trading with ForexCapital Markets. done at higher rates. Excess liquidity was the cause of
take place tomorrow. accounts for 20 percent of total turn- 8.39 percentoftotal turnover. Thursday. She said the US Federal | | suchlow rates.
In August last year, the High Court over, declined to 16 percent last week. Chittagong stocks also posted a gain The dollar also rose to Reserve's interest rate deci-
Division stayed the stock market regu- “Investors are waiting for the year lastweek. The CSE Selective Categories | 97.51 yen from 95.44 sion and US retail sales
lator's ban on the issuance of bonus end results of Desco, Power Grid and Index rose by 0.37 percent to 6,467.52 | Thursday. numbers the coming week
shares or rights issues for closed-end Titas Gas,” EPL said. points, The CSE All Share Price Index The surge in the dollar "willbeimportantasagauge
mutual funds. The HC also stayed the It said the mixed ha.lf-}’(?al' I‘ESUIIIS increased by 0.2 percent to 10,302.25 Friday after government of what will drive the US
dividend declarations by all mutual and a couple of bad news items, like points. data showed the US unem- dollar going forward; eco-
fund managers until disposal of the ;.axcess liquidity and increase in the A total of 3,63,69,783 shares worth | Ployment rate fell to 9.4 nomicdataorriskappetite.®
case. evel of non-performing loans (NPL), Tk 347.85 crore changed hands on the percent in July as job losses Kathy Lien, director of

The stay order came after three had a negative impact on the banking

‘ in the month narrowed to currency research at Global
investors filed a writ petition with the sector.

Chittagong Stock Exchange. Of the 247,000 surprised some ForexTrading, said the dollar

traded securities, 125 advanced, 62

HC, challenging the modifications of "Atmost times, amajor contribution . . ; analysts. rally Friday "looks like fun-
mutual fund rules by the Securitiesand  to the index recovery is made by banks, declined andsixremained unchanged. The US currency has damentals may be finally
Exchange Commission in July. Although the sector as a whole gained, Bextex topped the turnover leaders | mostly been regarded as a impacting the dollar in a

« In July last vear, the SEC approved it differed from its usual trends. A few ©on the port city bourse with 49,91,270 | safe haven unit sought by positive way meaning that | Sajidur Rahman Khan, marketing director of Singer
the changes in mutual fund rules that banks gained on speculation that they shares worth Tk 34.85 crore being | investors seeking cover -good data is good for the | Bangladesh Ltd, inaugurates the company's re-located
‘barred the closed-end mutual funds would open merchant banking opera- traded. against risk, but Friday's dollar." Singer Plus shop in Moulvibazar recently.
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