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JP national
council on

July 24

STAFF CORRESPONDENT

Jatiya Party (]P) yesterday held
a meeting for holding its

national council to amend the

Ea.ny constitution which would
e submitted to the Election

Commuission.

The meeting finally
approved the decision of hold-
ing the national council at the
Institution of Engineers in the

capital on July 24.

The presidents and general
secretaries of different district
units joined the meeting at the

office at Banani to share
their views about the upcoming
> council session. ‘

Addressing the meeting
senior ' member and
former first lady Begum Rowshan
Ershad called upon the party
men to remain organised for
contesting the next parliamen-
taryelectionindependently.

Kazi Zafar Ahmed, another
presidium member, claimed that
JP did not get its due share in the
policy making body of the gov-
ernment despite being the major
partnerof the grand alliance.

“IP played a vital role in
achieving landslide victory of
the grand alliance in the last
parliamentary election, but
they were not honoured by
giving due share,” he said.

He also directed the party
men to reactivate themselves
targeting to achieve at least 100
seats in the next general election.

JP acting chairman Anisul
Islam Mahmud, presidium
member ABM Ruhul Amin
Hawlader and Ziauddin Bablu
also spoke on the occasion.

Proposed act
to hamper

‘autonorny
Say Private University

STAFF CORRESPONDENT

Prime Minister Sheikh Hasina
in a statement yesterday
expressed her profound shock
at the death of Hena Das, a
human rights (HR) heavyweight
ofthe country.

The PM said Hena played an
active role in every movement
of the country beginning from
the anti-British movement,
adding that she will be remem-
bered forever for her contribu-
tion to the liberation war as one
ofitsfront-line organisers.

Hena raised her voice against
social injustice, exploitation and
oppression and did not bow
down herhead to anyone for fear
oftorture, said Hasina.

She said the nation lost a
devoted and ideal person at the
demise of Hena Das.

The premier prayed for the

Assoc leaders salvation of the departed soul
DU CORRESPONDENT and offered her deep sympathy
mmebamwdfanﬂymemb:rr?ﬂ
Leaders of the Association of Education Minister N
Private Universiliesrdgf lem;Nahrd also condoled her
Bangladesh (APUB) yesterday | dea :
said independence and self- Herecalled Hena's contribu-
autonomy of private universi- | tion to different education
ties would be hampered if the | movementsinthe country.
proposed Private University Act Leaders of different socio-
2009 is made effective. political and rights organisa-
Theysaid thereisnoneed for | tions expressed their deep

implementing this act for the

| privaie universities, saysapress{ jand paid homage to theve ©

‘de - - = By T
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shock at the death of Hena Das
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CPB President Manjurul
Ahsan Khan and General
Secretary Mujahidul Islam

hjszﬂicc ;n th“lj“-’" . Selim in a statement said Hena
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Chairman CM Shafi Sami said
full application of the existing
acts is enough to curb irregular-
ities and corruption.

Abul Kashem Haider, Prof M
Alimullah Miah, MA Kashem,
Jalal Ahmed and Dr Abdul
#Mannan Chowdhury were the
team members.

for those who are working to
ensure rights of the deprived
people and her contribution
would be remembered by all.
Workers' Party of
Bangladesh President Rashed
Khan Menon and General
Secretary Bimal Biswas in a
statement said Hena Das was

Condolences pour
in for Hena Das

not only involved in the anti-
British movement, she was one
of the front liners in the libera-
tionwar.

An irreparable loss occurred
in the country due to her death,
they said. They paid their rich
tributes to the leader and con-
veyed sympathy to members of
the bereaved family.

Leaders of Sammilita
Samajik Andolon, Gono Forum,
Federation of Bangladesh
University Teachers'
Association, Democratic
Lawyers' Association of
Bangladesh, Bangladesh Udichi
Shilpi Gosthi, Bangladesh
National Women Lawyers'
Association, Steps Towards
Development, Bangabandhu
Sangskritik Jote, Nagorik Udyog,
Partnership of Women in
Action, Bangladesh Jubo
Moitree, Jatiya Gonotantrik
League, Bangladesh Nari Muku
Andolon and Karmojibi Nan
expressed deep shock at the
death of therightsleader.

The condolences also
poured in from Doctors for
Health and Environment,
Bangladesh Khetmajur Samity,
Bangladesh Krishak Samity,
Bangladesh Jubo Union,
Bangladesh Students’ Union,
Bangladesh Chhatra League,
Gonotontri Party, Bangladesh
Samnajtantrik Dal, Samajtantmk

‘Mahila Forum .an'd

Samajtantrik Chhatra Front.

Her involvement in socio-
cultural, national and demo-
cratic movements and her
efforts, courage and strength
would inspire the countrymen,
the statements added.

Our Narayangan) corre-
spondent adds: The teachers
and students of Narayanganj
Girls' High School expressed
their profound shock at the
death of Hena Das, who was a
formerstudentoftheschool.

The school authorities
declared a holiday today to
mourn the great woman
leader'sdeath.

Former foreign secretary Farooq Sobhan gives away a certificate to a participant of a workshop on
leadership development atiUB on July 18.

Leadership
development

workshop
ends at IUB

METRO DESK

The two-day interactive train-
ing workshop on 'Leadership
development: Youth empow-
erment and activism' ended
on July 18 at Independent
University, Bangladesh (IUB),
says a pressrelease.

It was aimed at improving
the youth's leadership skills
and knowledge to make a
better tomorrow through their
active citizenry and entrepre-
neurship.

The workshop also aimed
to give training to the students
and young employees of
concerned organisations
through a hands-on approach
to empower the youth for
sustainable development
activities.

Ambassador Jamil Majid
inaugurated the event organ-
ised by International Affairs
Club (IAC) of IUB in collabora-
tion with Star Campus as the
media partner.

[UB Vice Chancellor Prof
Bazlul Mobin Chowdhury,
Pro-VC Prof Omar Rahman
and Head of the Media and

,Communication department

Dr GM Shahidul Alam spoke at
the orientation ceremony by
welcoming and encouraging
the young participants to be
the future leaders for a better
tomorrow.

Barrister Harun-ur-Rashid,
KAM Morshed, Ejaj Ahmad,
Farid Uddin Ahmed and Prof
Syed Munir Khasru spoke at
the workshop.

Former foreign secretary
Farooq Sobhan concluded the
workshop by handing over
certificate to some 56 repre-
sentatives from different
universities, colleges and
organisatons.

VACANCY ANNOUNCEMENT

"Golden Fibre: Sustainable Livelihoods for Jute Growers and Producers in Bangladesh” is a five-
year project, implemented by Traidcraft Exchange in partnership with TARANGO Bangladesh and
funded by DFID. The project aims to improve the livelihoods of marginalized jute growers and jute
craft producers in the country through improved productivi

TRAIDCRAFT

Fighting poverty through trade

& DFID

GOLDEN FIBRE

Department for
International
Development

ty and fairer terms of trade. Applications

are invited from suitable candidates for the following positions for the Golden Fibre Project:
Project Coordinator (01) (Location: Dhaka with frequent field visit)

The project coordinator would be responsible for field level implementation of the project including

supervising day to day project activities at the national level, managing other project staff, leading
baseline study, monitoring, evaluation, dissemination etc.

Requirements

9 Masters in social science/development studies/agriculture from any reputed universit
Candidates with MBA degree will be given preference Y 450 Y

3 Atleast 5 years experience in the managerial or mid level position in the development sector.
0 Excellent interpersonal, communication and facilitation skills.

9 Computer literacy and very good command over English (verbal and written)
9 Working experience in multi-cultural experience and excellent report writing skills

District Coordinator (01) (Location: Gopalganij)

District coordinator would be responsible for managing, supervising and monitoring day to day

project activities at district level (both Go
guidance to project staff and partners.

Requirements

palganj and Faridpur) and providing on-going support and

9 Masters in Social science /Development Studies /Business administration/ agriculture
9 Atleast 4 years experience in program organization and project implementation
9 Excellent interpersonal, communication and facilitation skills

9 Computer literacy and good command over English (verbal and written)

0 Skill in motorbike driving (with valid license)
Social Mobilizer - (3) (Location: Gopalganj and Faridpur)

Social mobilizer would be responsible

farmers, formin
trainings, works
stakeholders.

Requirements
2 Graduate

0 Excellent
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2 Atleast 1 Iyeuar working experience in a similar role
nterpersonal, communication and facilitation skills.

a3 Computer literacy and good command over Enalish iyt
o Skill in motorbike drivingg (with valid Iicen:g) 4 ot el

petitive compensation package will be offered to competent candidates. Please send your
cation electronically with your resume and photograph to T)(_Bangladesh@traidcraft.org by

Y0NS for implementing project activities on the field - mobilizing
groups, monitoring and mentoring group activities, arranging and coordinating
ops etc and maintaining regular contacts with local authorities and other relevant
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Full text of statement of Salman F Rahman

Statement of Mr Salman

IF Rahman
Assalamualaikum. I would like
to thank and welcome you all
to today's briefing. We had
interacted on numerous
occasions before but today I
have invited you for a com-
pletely different purpose,

It is with great sadness that
we have noted a vicious pro-
paganda being unleashed by
two national newspapers --
Prothom Alo and The Dally
Star -- against one of the big-
gest industrial conglomerate
in Bangladesh.

The malicious propaganda
has been going on for many
years now, which we kept
ignoring and we are now
compelled to bring the issue
before the court of public.

Founded in 1972 as
Bangladesh Export Imporl
Company Ltd (BEXIMCO), it
has grown into the country’s
one of the biggest business
groups with a wide range of
industrial and services com-
panies. We would like you allto
take a look at the following
facts:

.Today, despite all odds, we
directly employ 35,000 people,
with an annual turnover of Tk
16.5billion.

- Our six listed companies
have a combined market
capital of US$ 1.2 billion and
enjoy the confidence of as
many as 152,000 shareholders.

. Of the total daily turnover
on the Dhaka Stock Exchange,
our group's shares constitute
over 15%.

- Beximco Pharmaceuticals
Ltd (BPL) alone has the confi-
dence of 65,000 shareholders,
the single largest in
Bangladesh.

- Beximco Pharmaceuticals
is the only Bangladeshi com-
pany to get listed on London
Stock Exchange.

- We generate thousands of
highly-paid jobs in
Bangladesh, and our goods
and services are sold in many
countries in the world, bring-
ing in much-needed foreign
exchange.

It is true we have gone
through ups and downs as our
country has in all these
decades. Nevertheless, we
have tried to protect the inter-
ests of our workforce as well as
ourshareholders.”

Qur efforts have not always
been successful for various
reasons, often factors beyond
business contributing to the
lack of success.

For the past few years, we

have seen efforts -- very con-
scious and often beyond
anyone's comprehension --
from these two newspapers 1o
stifle our attempts to grow,
create more jobs and expand
Our exports.
The latest example will prove
our point. Now I will give you
few instances of the kind of
propagandaunleashed on us.

Bextex Dividend declaration
On April 30 this year, Bextex, a
concern of Beximco Group,
announced 10 percent stock
dividend for 2008. Dividend
can be declared from retained
earnings orreserves even if the
company has made a loss.
Bextex had not declared divi-
dend for the past few years
and was in 'z' category. After
the democratically elected
government came to power,
we were able to turn the com-
pany around and expect that
InshaAllah this year Bextex
profitability will increase as
indicated in the Annual
Report. We have also obtained
shareholders' approval in the
AGM held on 18th of June 2009
to convert debt of Tk 635 crore
into equity, thereby saving an
interest cost of over Tk 80 crore
annually. Keeping this as well
as the interest of our share-
holders and investors in mind,
we decided to declare divi-
dend for 2008 even though the
company made loss. The
dividend was declared out of
its accumulated reserve which
stood at Tk. 77.98 crore. But
both the newspapers on July
10, 2009 reported incorrectly
that the dividend was declared
out of revaluated reserves
pursuant to revaluation of its
lands, buildings and other
assets. And worst of all, these
two newspapers referred to
Bextex shares as 'Junk Shares',
It is well known to all that
Bextex has world class manu-
facturing facilities, ‘blue chip’
customer base, established
brand both in the domestic
and international market. In
2008 as per published figures,
Bextex Sales was Tk 476 crore,
Gross Profit was Tk 167 crore,
Operating Profit was Tk 14
crore and after charging inter-
est and depreciation loss was
Tk 61 crores. We leave it to you
to judge whether Bextex
shares can be called 'Junk
Shares’ and the journalistic
standards applied by these
two newspapers.

They also quoted a Dhaka
University professor who
always smells rat in every

initiative we take,

"We heard that the com-
pany has declared dividend
from revaluated reserves
pursuant to revaluation of its
assets. As per my understand-
ing dividend cannot be given
by sale proceed of revalued
assets in case a company does
not make profits,” the profes-
sor was quoted as telling
Prothom Alo.

"“The company is already in
loss and by giving dividend
from its assets will further
weaken the company which is
tantamount to fraudulent act
with the investors,” he said.

This is the same gentleman
who questioned our "motive”
when we went to raise fund
and got listed on the London
Stock Exchange, the first of its
kind by a Bangladeshi com-
pany to do so.

In the very same reports
both the newspapers said, I,
"in connivance” with IFIC
Bank Ltd and AB Bank Ltd, two
private commercial banks got
engaged in insider trading.
This is a serious allegation,
probably the worst allegation
one can come up with in this
context. | take this opportu-
nity to unequivocally repudi-

from the two newspapers--
ProthomAlo and The Daily Star.

The day we announced
one of the largest issue of
capital in the history of
Bangladesh, the Bangla lan-
guage newspaper published a
story under the headline Loss
to investors feared -- Beximco
Pharma is selling shares to
Gem Global.

Such a speoulative story
with serious potential reper-
cussions on the market is
unthinkable in any other
country in the world. Anyone
with good knowledge of the
capital market will under-
stand that the story was ill-
motivated and lacked any
substance. But common
investors do get "shaky” by
such propaganda. This is a
gross violation of market
regulations as defined in the
Securities and Exchange
Commission Ordinance,

The report did have some
impact, and the prices of
Beximco Pharma shares fell
by 0.59 per cent. Everyone
knows that the existing share-
holders are adversely affected
when prices fall at this stage

The following day, Prothom

ate this allegation and invite
both these newspapers to
either substantiate their
report or publish aretraction.

On 18 January, 2009,
Shinepukur Ceramics Ltd,
one of the high-performing
Beximco companies, signed a
contract with a reputed
German company to expand
the export-oriented factory's
capacity by 150 per cent.

The announcement of Tk
80 crore investment from our
own funds was well received
by the market. We said that
this was just the beginning of
many such plans as a result
of our return to democracy
and the investors' new-
found confidence in the
potential of Bangladesh
market.

Very soon, we followed it
with another major
announcement. On 26
January, 2009, an American
investment firm signed a
contract with Beximco
Pharmaceuticals Ltd, another
of our world-class manufac-
turing units, pledging to
invest Tk 460 crore.

The deal drew an unprece-
dented malicious "response”

PHOTO: STAR
Salman F Rahman speaks at a press briefing at Sheraton Hotel in
the city yesterday.

Alo's sister concern, The Daily
Star published a similar report
with similar content.

The Daily Star story
referred to the ludicrous
extent of the price fall -- 0.59
percent -- to claim that “in-
vestors got shaky over Beximco
Pharma'sdeal with US firm.’

Our question is: The mar-
ket responded to which news

- the news on the US com:-
pany investing in the expan-
sion of Beximco or the base-
less newspaper report under
the headline "Loss to inves-
tors feared™?

The Daily Star also failed to
convince any analyst to back
up its claim. In Prothom Alo,
one well-known analyst has
been misquoted. The other
person who was quoted is the
same university professor,
only this time he said: "issu-
ance of new shares to foreign
companies will increase the
paid-up capital of the com
pany. But will the company be
able to increase its earning
has not been made clear. So,
as a consequence if company
earning does not increase
then investors will only incur
losses,” according to his hilari-

ous quotes.

Based on his comments the
Prothom Alo ran the headline:
"Loss to investors feared.”
Isn't it obvious that if a com-
pany does not earn then
investors will suffer. And if
the professor's claim is right
then why is SEC allowing
companies to issue stock or
right shares? Aren't the inter-
est of their investors jeopar-
dized? Doesn’t that increase
the size of paid-up capital?
Whydoesn'tthe Prothom Alo
then write reports that inves-
tors loss is feared every time
a company announces such
formofdividend?

The National Budget
announced recently by the
Hon'ble Finance Minister
contained various measures
for the development of a
healthy and stable capital
market. This is also in line
with the government's policy
to reduce dependence on the
banking system for corpo-
rate financing thereby reduc-
ing interestrates.

Dear friends in the media,
All these are few glaring
examples of the two newspa-
pers writing negative stories
to destabilize the capital
market and oppose invest-
ment in Bangladesh. This is
unethical journalism which
goes against the interest of
the country.

Prothom Alo is owned by
Mr Latifur Rahman's
Transcom Group, which is
also the majority owner of
The Daily Star. We do not
intend to conduct similar
propaganda war on Mr
Latifur Rahman and his
Transcom Group. The world
of business, we believe,
should pursue interests in
more ethical manner. People
of Bangladesh and the mar-
ket we operate in are better
judges of our actions.

Therefore, we attach few
reports that these two news-
papers have published for
consideration of the media
and the members of the
public.

We would also like to referto
another so-called "news analy-
sis” that so blatantly aimed to
personally malign me.,

The day 1 organised a
meetling between The
President of the Awami
League, Honourable Sheikh
Hasina, and the leaders of
the business community,
just before the national
election on 29 December
2008, Prothom Alo published
a news analysis and raised
questions about the Awami

League President's judg-
ment. The only "offense”
that I committed was that I,
acting as the AL's chief's
Adviser on Private Sector
Development, issued the

invitation and organised the
crucial meeting attended by
leaders of business.

[ appreciate your support
and understanding.

Thank you once again.
Salman F Rahman
Vice Chairman
Beximco Group
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