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AFP, London
World stock markets gave mixed perfor-
mances Friday, with European exchanges
closing in positive territory for the fifth
straight day while Wall Street wobbled in
early trade.

Asian stocks rallied for a fourth day,
largely ignoring news of the deadly bomb-
ings atluxury hotels in Jakarta.

Bolstered by better-than-expected finan-
cial results from government-aided US
banking giants Citigroup and Bank ol
America, European exchanges powered
ahead.

The London FTSE 100 index gained 0.62
percent to reach 4,388,75 points while in
Paris the CAC 40 rose 0.58 percent to

'3,218.46. The Frankfurt Dax added 0.43
percent to end the week at4,978.40.

Elsewhere there were gains of 1.0 percent
on thie Swiss Market Index, 0.26 percent in
Milan and 1.11 percent in Amsterdam. The
Brussels exchange fell 0.07 percent. :

US stocks dipped in morning trade as
investors digested earnings reports from big
companies and braced for a likely major
financial sector bankruptcy.

The Dow Jones Industrial Average was
down 0.13 percent at 8,706.15 at mid-day
while the technology-heavy Nasdaq had
dropped 0.37 percentto 1,878.05,

“Markets are struggling to add to weekly
gains after stocks rose the first four days of
the week and it remains uncertain if CIT
Group will become the next bank to fail as a
result of the credit crisis,” said Charles
Schwab & Co. analystsinaclientnote.

“There is a good deal of earnings news
being digested this morning,” said Patrick
O'Hare of Briefing.com.

However, "reading between the banner
headlines of upside earnings surprises, we
see in the commentary from companies
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World stocks mixed

reporting that the pace of economic recov-
ery isn't going to be a quick one which, in
turn, leaves us questioning the rapidity and
sustainability of this week's move,” the
analystsaid.

Bank of America, the largest US bank by
assets, topped forecasts with 3.2 billion
dollars in second-quarter net profit.

Troubled Citigroup reported net earnings
of 4.3 billion dollars in the second quarter
that resulted from a big one-time gain on a
joint brokerage venture.

CIT Group, a major business lender on
the brink of bankruptey, said late Thursday it
was working with lenders to avoid collapse
after the governmentrefused fresh aid.

In London British Airways jumped 2,95
percent to 136 pence on its plans to
expand liquidity by 600 million pounds,
notably through the issuance of convert-
ible bonds,

But in the linance sector Lloyds Banking
group fell 3.50 percent to 67.5 pence, hitby a
bout of profit taking after major gains earlier
in the week.

In Paris auto maker Renault overcame
news ol a worldwide sales slide of 16,5 per-
cent in the first half of the year and rose 1.62
percentto close at25.99 euros.

Bank Societe Generale added 1.19 per-
centtoreach42.55 euros.

[n Frankfurt the auto sector generally
found solid support. BMW jumped 2.68
percent to 29.26 euros after securities firm
Nomura raised its recommendation on the
share.

Daimler added 2.01 percent to reach
28.95 euros. But Volkswagen, affected by
uncertainties afflicting its principal share-
holder Porsche, fell 1.96 percent to 249.99
euros.

Earlier Friday share prices rose 0.55 per-
cent in Tokyo, 2.42 percentin Hong Kong and
0.19 percentinShanghai.

Weekly Market Highlights | Weekly Tumover Leaders

Business

Mizanur Rahman Sinha, managing director of ACME Laboratories Ltd, prays after inaugurat- | | higherrates. Excess liquidity was the cause of such low rates.
Ing the foundation stone of the company's Bogra sales centre in the district town recently. Local Market FX
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July 12th-July 16th, 2009
International Markets
This week the international currency markets were
influenced by US corporate earnings reports. m
appeared to be cautious ahead of the numbers releases, and
this sparked a rally in the lower yielding safe haven curren-
cies. The yen and USD rallied broadly against the other
l currencies. Yen also appreciated against the USD and hita 5
month high versus the dollar. Fears about an economic
slowdown also impacted crude oil prices, with prices falling
I sharply. This led the petro currencies lower. On Wi
after the release of very strong results posted by Goldman
Sachs, there was an increase in appetite for riskier assets,
| which led both the equity markets as well as the higher
yielding currencies upwards.
| LocalMoney Market
The call money rate traded at very low rates this week and
ACME LABORATORIES | | Was in range of .1-.25. A few stray deals traded were done at

'Safe’ dollar gains after

Indonesia blasts

AFP, London

The dollar rose against the
euro on Friday as deadly
bomb attacks in Indonesia
sent risk-averse traders
running for the cover of the
so-called safe-haven cur-
rency, analysts said.

"The terrorist attacks in
Jakarta have served as a
reminder of the ongoing
threat to global stability
that we still face,” said ana-
lyst James Hughes of
spread-betting firm CMC

Markets.

In late London trading,
the euro weakenedto 1.4117
dollars from 1.4150 reached
inNewYorkonThursday.

The European single
currency also dropped to
132.04 yen before recovering
to hold steady at the level of
132.87 yen reached late on
Thursday.

The euro is seen as a
higher-risk currency than
the dollar and the yen and
tends to weaken in times of
uncertainty.

Weekly Capital Gainers/Losers

The USD remained steady agains! the BDT throughou! the week.
The market was active and there was ample liquidity.

~ Standard Charlered Bank

Officials said suspected
Islamist suicide bombers
detonated high explosives in
two luxury hotels in the
Indonesia capital on Friday,
killing at least nine people
and wounding dozens.

Stock markets largely
ignored the attack. But on
foreign exchange markets he
blasts "add a cautious tone
to trading and are prompt-
ing unwinding of some risk
positions,” said Societe BANK ASIA
Generale currency strategist | Anisur Rahman Sinha, chairman of Bank Asia, speaks at the

Patrick Bennett. bank's half-yearly conference in Dhaka on Friday.

Weekly News Highlights from Trade Servers
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