- Business
- Minister assures RMG

STAR BUSINESS REPORT

March-April period

“We need to overcome the adverse
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The commerce minister yesterday
assured that the government would
extend all necessary incentive and
policy supports to the ready-made
garments (RMG) sector in order to
maintain industrial growth.

“We hope to shortly organise discus-

sions

tify the problems they face because of
the global recession. We will then con-
sider allocating incentives, if required,”
said Faruk Khan.

He was speaking at the inauguration
of the '10th Textech International Expo
2009',

‘.

effects of the crisis
with determination

advantage of the
Bangladesh offer

products.
Mohammad
Mohiuddin, acti

with RMG sector leaders to iden-

and Exporters Ass

organised by Conference and industries grow.

Exhibition Management Services

(CEMS) at the Bangladesh China
Friendship Conference Centre in

Dhaka.
"RMG sector performance has been

good in recent months, as exports rose

by 11
came

loses worth Tk 60
power outages‘

percent. However, this growth
following a 12 percent fall in the

He urged foreign buyers to take full

skilled labour at competitive wages, a
low cost of production and high quality

Bangladesh Garment Manufacturers

urged the government to ensure unin-
terrupted supply of electricity to help

“We (entrepreneurs) have to face

should seriously consider the issue and

ensure supply,” he said.
Meherun N Islam, president and
group managing director of CEMS USA

0f2009," he added.

and move forward
" said Khan.

opportunities that
s, which include

sector of policy support

and Asia Pacific, said the exhibition 1s
the country's oldest and biggest inter-
national textile and garments technol-
ogy and machinery expo, which is
expected to boost exports, as the sector
still has untapped areas.

The four-day international fair is
showcasing textile machinery, garment
products and accessories.

Over 350 exhibitors from over 17

Shafiul Islam
ng president of

ociation (BGMEA),

countries, including Korea, Singapore,
China, India, Hong Kong, the United
Kingdom, Canada, Taiwan, Australia,
the United States and Bangladesh are
participatingin the fair.

Daily Shamokal and New Age are the

media partners for the event, while
ACER is the technology partner and

0 crore a year for
The government

venue.

Pan Pacific Sonargaon Hotel,
Washington Hotel and Sarina hotel
partners.

The exhibition will be open to visi-
tors everyday from 10.30 am to 7.30
pm, upon registration at the expo
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Shop owners
demand more
shopping hours

STAR BUSINESS REPORT
The Bangladesh Dokan
Malik Samity (an association
for shop owners) yesterday
urged the government to
extend shopping hours by
an hour.

Demands to extend the
deadline from 8 pm to 9 pm
were placed when a 31-
member team of the associ-
ation met Commerce
Minister Faruk Khan at his
secretariat office, says a
pressrelease.

Amir Hossain Khan,
chairman of the association,
also proposed that the shop-
ping day begin at 11 am,
following the newly intro-
duced daylight saving time.

The minister assured
shoppers that he would look
into the matter to find a
solution. He also urged
shoppers to keep commod-
ity prices at tolerable level in
Ramadan.

FBCCI

Annisul Hugq, president of the Federation of Bangladesh Chambers of Commerce and Industry
(FBCCI), speaks at a discussion between FBCCI and a Sri Lankan delegation led by Aloy R
Jayawardene, president of Sri Lanka Chamber of Small Industries, in Dhaka on Wednesday.
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BRAC Bank launches
universal credit cards

STAR BUSINESS REPORT

BRAC Bank Ltd launched the
new Universal Credit Card
serviceyesterdayin Dhaka.

The new service would
allow customers to under-
take risk- and hassle-free
shopping at home and
abroad.

Firoz Ahmed Khan, head
of retail banking of BRAC
Bank Ltd, said at a press
conference in Dhaka that
Bangladeshi consumers
would no longer need to
possess multiple credit
cards for local and global
use, as the new card would
be accepted locally and
globally.

‘It comes with features
tailored to the needs of cus-
tomers -- a flexible credit
limit to spend on a currency
of choice, an extended credit
period of 50 days and instant
SMS alerts,” he said.

Other features include
the instant ability to track
the use of the card, a 3-tier
insurance facility to cover
the outstanding amount of

credit and equal payments
to a nominee and accidental
death coverage, headded.

AEA Muhaimen, manag-
ing director and chief execu-
tive officer of BRAC Bank,
said, “ The Universal Card is
taking Bangladesh abroad".
He assured that the bank
would continue to bring a
wider range of convenient
services to Bangladesh.

The new universal credit
card would give users the
option to make repayments
in equal monthly instal-
ments, in both Bangladeshi
taka and US dollars.

There will be two differ-
ent kinds of dual currency
cards -- gold and classic. The
annual charge for the gold
card would be Tk 2,500,
excluding VAT, while it
would be Tk 1,300, excluding
VAT, for the classic cards.

Zeeshan Kingshuk Hug,

head of corporate affairs,"

Taufiq Hasan, head of cards,
and Syed Mahabubur
Rahman, deputy managing
director of BRAC Bank, were
also present.

BTRC cuts
charges

STAR BUSINESS REPORT

The telecom watchdog has
cut internet bandwidth
prices by 33 percent, aiming
(0 encourage operators to
make internet-based ser-
vices affordable for the mass.
The Bangladesh
Telecommunication
Regulatory Commission
(BTRC) has reduced the new
tariff to Tk 18,000 from the
previous Tk 27,000 per Mbps
(megabits per second) after
consulting with stake-
holders, including internet
service providers and
telecom operators, the
telecom regulator said in a
press statement yesterday,
Bangladesh was con-
nected to the information
superhighway via an under-

bandwidth

sea cable in 2006 at a cost of
$35.1 million. The SEA-ME-
WE-4 cable has a bandwidth
capacity of 1.2 terabytes per
second.

Following the undersea
cable connection, internet
penetration jumped to 4
percent by the end of 2008,
which was only 0.4 percent
in 2004. Currently, 50 lakh
people are using the internet
mainly through mobile
operators and internet ser-
vice providers.

BTRC however did not
mention when the new tariff
would come into effect.

“After execution of the
new price level, BTRC will
direct operators on what to
charge forinternet services,"
sald BTRC Chairman Zia
Ahmed.

Business team
from India
due Sunday

STAR BUSINESS REPORT

A 40-member delegation of
Federation of Indian
Chambers of Commerce
and Industry (FICCI) will
arrive in Dhaka on July 19
on a three-day visit to
promote trade and invest-
ment between the two
countries.

Harsh C Mariwala, vice
president of FICCI, will lead
the business delegation,
dccording to an announce-
ment of Indian High
Commission in Dhaka yes-
terday.

The delegation will be
one of the biggest and of
most diverse groups from
India to visit Bangladesh.

The visit, being organ-
ised in association with the

| ) _

Federation of Bangladesh
Chambers of Commerce
and Industry, is aimed at
scouting for investment
opportunities in
Bangladesh.

A one-day conference on
Bangladesh-India
Economic Relations will be
organised on July 20 at Pan
Pacific Sonargaon Hotel.
Commerce Minister Faruk
Khan is expected to inaugu-
rate the conference.

Three business sessions
on FDI (foreign direct
investment) opportunities
between Bangladesh and
India, infrastructure,
trade, banking, border
trade and non-tariff barri-
ers would be held followed
by business-to-business
meetings.
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Finance Minister AMA Muhith speaks at a seminar on exchange rate management under the
floating regime in Dhaka yesterday. (Story on B1)

BB governor asks banks
in Ctg to manage risks

STAFF CORRESPONDENT, Crg
Bangladesh Bank Governor
Dr Atiur Rahman here yes-
terday called upon all pri-
vate and state-owned banks
to set up independent risk
management unit in every
local branch to avoid any
untoward situation amid the
global recession.

He said the central bank s
all set to open such risk
management unit in Dhaka
and suggested that the local
units should work with it to
offset the impacts of global
financial meltdown.

He was addressing a
meeting with the local offi-
cials of different private,
state-owned and specialised
banks at the conference
room of Bangladesh Bank
Chittagong office with BB
regional General Manager
Md Noushad Ali Chowdhury
in the chair.

The governor during his

daylong visit here yesterday
participated in separate
meetings with the BB staffin
Chittagong, divisional chiefs
of different private and state
banks, NGO representatives,
local journalists and busi-
ness communities.

He urged all private and
state-owned banks to make
the BB'srecently announced
Agriculture Credit
Programme a success to
overcome the impacts of
global recession by revamp-
ing the rural economy and
reducing dependency on
foreign fund.

He also declared to form a
separate monitoring cell in
Chittagong led by senior
officials of the central bank
to monitor the farm loan
programme through regular
meeting with different
banks so the real farmers are
benefited.

Atiur said: “We want to
reduce imports of various

commodities by increasing
our local production
through the agriculture
credit programme, and we
are trying to offset the
impacts of global recession
in our own way.”

Mentioning the success in
removing backlogs from the
Central Information Bureau
(CIB), the BB governor said
CIB report is now available
within a five-day time.

He hoped that the per-
sons concerned would get
their credit information
from the CIB at home
through the internet within
the nextoneand a halfyears.

Giving emphasis to
decentralisation of financial
activities in Chittagong due
to its importance in the
country's economic devel-
opment, the governor
underscored the need for
setting up one or two head
offices of banks in the port

city.

Singer Bangladesh
MD's new
responsibilities

STAR BUSINESS DESK

-------------------------------------------

Managing Director and Chief
Executive Officer of Singer
Bangladesh Ltd AM Hamim
Rahmatullah has recently
been appointed as the
regional vice president (RVP)
of Singer Asia Ltd in addition
to his existing responsibili-
ties, says astatement.

He will be based in Dhaka
and continue as managing
director and chief executive
officer of Singer Bangladesh
Ltd.

Rahmatullah started his
career in 1985 with Philips
Bangladesh Ltd in its con-
sumer electronic division. In
1988, he joined Singer
Bangladesh as a product
manager. In his 21 years of
service with the company, he
held key management posi-
tionsindifferent capacities.

Dhaka-Colombo
direct flight by
year-end

STAR BUSINESS REPORT
SriLankan Airlines is all set
to fly direct to Colombo from
Dhaka by year-end.

"We stopped our direct
flights to Sri Lanka following
terrorist attacks in our coun-
try that destroyed some of
our carriers,” said HMTD
Herath, a minister at the Sri
Lankan High Commission in
Bangladesh, adding that his
government is keen on
resumingoperations.

He was speaking at a
views exchange meeting
with businessmen from
Bangladesh and Sri Lanka.

. Business travellers from

both the countries fre-
quently need to travel to and
from to maintain bilateral
trade ties.

Representatives from the
[ndia Bangladesh Chamber
of Commerce and Industry
(IBCCI) and a visiting dele-
gation of Sri Lanka Chamber
of Small Industries (SLCSI)
were present at the meeting.

The delegation arrived in
Bangladesh on July 13 for a

four-day visit that ended
yesterday.

Aloy R Jayawardene,
president of SLCSI, said their
visit to Bangladesh was
successful, as they held
several meetings with mem-
bers of the business commu-
nity.

Collin Fernando, manag-
ing partner of St Theresa
Industries, said his company
1s on the lookout for a local
partner to begin a joint
venture in Bangladesh.

"We produce overhead
equipment for electric lines
and we want to set up a plant
here as the power sector will
be expanded in the country,
In the near future,” said
Fernando.

Present bilateral trade
between the two countries is
worth around $34 million,
which tilts towards the
island nation, the meeting
was told.

“We wish to raise bilateral
trade to around $100 million
within the next one year,"
said IBCCI President Abdul
Matlub Ahmed.

Repair —

U.S. Manufacturer Seeks Exclusive
Distributor for

BANGLADESH

We are an industry leader in the environmental protection & factory life
extension industry, with some of the most advanced products in the world.

We are looking for a highly talented and skilled business professional/
organization to become our exclusive stocking distributor for

BANGLADESH

and enjoy unlimited growth and income potential.

Please reply in English with contact phone number

and address to:

ENECON Corporation

Email: enecon@enecon.com
www.enecon.com
Fax: + 516-349-5522




