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Govt to simplify one-stop
service in industries

Says Dilip Barua

UNB|M

Industries Minister Dilip
Barua said yesterday the
government wants to sim-
plify the one-stop service in
the industrial sector to
encourage investment by
foreign entrepreneurs and

expatriate Bangladeshis.
“The one-stop service

facility will be made effective
by simplifying legal and
procedural formalities to
encourage investment by
foreign entrepreneurs and
expatriate Bangladeshis,” he
said at the national forum on
City Cluster Economic
Developmentin South Asian
Countries in Dhaka.

Asian Development Bank
organised the programme in
cooperation with the Centre
for Urban Studies (CUS) and
Strategic Planning and
Management Services
(SPMS), Australia, at a city
hotel with CUS Chairman
Prof Nazrul Islam in the
chair.

SPMS International
Project Coordinator Prof
Brian Roberts, CUS
Secretary Prof Nurul Islam
Nazem, President of
Bangladesh Economic
Association Dr Qazi
Kholiquzzaman Ahmed and
ADB representative Dr Kay
Cheo, among others,
attended the programme.

Speaking as chief guest,
the industries minister said
the investment policy would
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Cluster Economic Development in South Asian Countries,
organised by Asian Development Bank, in Dhaka yesterday.

be geared to implement a
strategy that would attract
both domestic and foreign
investment.

Emphasising the cluster
industrial zone, he said the
government is going to set
up special economic zone in
a coordinated way to ensure
balanced economic activi-
ties and industrialisation
across the country.

“We have allocated lands
and made available other
facilities to set up plastic
industries in Keraniganj and
pharmaceutical plants at
Gajaria in Munshigan).”

Barua said the govern-
ment would give priority to
agro-based and labour-
intensive industries while

highest priority would be
given to information tech-
nology (IT) and knowledge-
based industrial sectors.

He said development of
shipbuilding and IT indus-
tries, strengthening textile
sectors, and expansion of
food processing, plastic,
automobile, ceramic,
pharmaceuticals, leather,
chemical products, toy,
jewellery and furniture
industries would be given all
out support for expanding
markets at home and
abroad.

Measures will be put in
place, he assured, to protect
indigenous industries and
assistance will be provided
for expansion of small,

medium and cottage indus-
tries.

The minister said the
government would ensure
expansion of tourism sector,
increased labor export and
investment of remittance in
productive sectors.

Rapid expansion of stock
market, maintenance of law
and order, and eliminating
corruption are the key areas
where the government will
take effective measures, he
added.

The CUS chairman urged
the government and stake-
holders concerned to pur-
sue an environmental policy
for the three cities -- Dhaka,
Chittagong and Khulna -- as
50 percent of the total popu-
lation of the country reside
in these cities in order to
work in urban industries or
related organisations.

He said the urban sector
of Bangladesh has a share
of 25 percent of its popula-
tion and they contribute
more than 60 percent to the
GDP.

Prof Nazrul suggested
that a comprehensive policy
should be taken for the cities
as there are no urban and
transportation policies now.

Talking to the reporters
after the function, Barua
said the industries ministry
would soon start training
around 10,000 women as
part of the government's
efforts for generating
employment.

Textile machinery fair Thursday

STAR BUSINESS REPORT

A four-day international fair
to exhibit textiles machin-
ery, garment products and
accessories is set to begin in
Dhaka on Thursday.

The 10th Textech
Bangladesh 2009 Interna-
tional Expo is being organ-
ised by CEMS (Conference &
Exhibition Management
Services).

The exhibition, which is
to be held at Bangladesh
China Friendship Conf-
erence Centre, is the coun-
try’'s oldest and biggest
international textile gar-
ment technology and
machinery expo, Meherun N

am, president and group
managing director of CEMS
USA and Asia Pacific, told a
press conference at the
National Press Club in the
capital yesterday.

The fair is expected to
boost the export of garment

products, as the sector still
has untapped areas, she
said.

Over 350 exhibitors from
over 15 countries are partici-
pating in the exhibition,
Meherun said.

Daily Shamokal and New
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Age are the media partners
for the event, while the tech-
nology partner is ACER and
Pan Pacific Sonargaon
Hotel, Washington Hotel
and Sarina Hotel are the
hotel partners.
Commerce Minister

Faruk Khan is scheduled to
inaugurate the exhibition as
the chief guest.

The exhibition will be
open to visitors everyday
from 10.30 am to 7.30 pm,
uponregistration at the expo
venue.

CEMS
Meherun N Islam, president and group managing director of CEMS USA and Asia Pacific,

speaks at a press conference in Dhaka yesterday. CEMS (Conference & Exhibition
Management Services) will organise a four-day international textile machinery fair at
Bangladesh China Friendship Conference Centre in the capital on Thursday.

Bank's new
DMD

STAR BUSINESS DESK
Shahjalal Islami Bank Ltd
has promoted Md Abdul
Jabbar Chowdhury as its
deputy managing director,
says a press release.

Prior to this new assign-
ment, Chowdhury was the
bank's senior executive vice
president and the zonal
head of Chittagong.

Chowdhury, a postgradu-
ate from Chittagong
University, started his bank-
ing career with Janata Bank
Ltd in 1973.

Dollar
subdued

AFP, London

The dollar dipped against
the euro on Monday as the
market geared up for a batch
of US economic indicators
and second-quarter earn-
ings results from troubled
American banks, dealers
said.

In late morning London
trading, the European single
currency edged up to 1.3941
dollars from 1.3939 dollars
in New York late on Friday.

The dollarfell to 92.24 yen
from 92.52 yen late Friday.

Market players were
bracing themselves ahead of
US inflation, manufacturing
activity and housing reports
this week, following poor
American employment data
released earlier this month.

They were also turning

their attention to crucial

earnings results from bat- |

tered US banks Goldman
Sachs, JPMorgan Chase,
Bank of America and
Citigroup.

"The emergence of risk
aversion as investors con-
cerns over the scale of global
economic recovery intensi-
fies persists as the key mar-
ket theme," said Derek
Halpenny, European head of
global currency research at
The Bank of Tokyo-
Mitsubishi UFJin London.

"On the immediate hori-
zon this week will be a
deluge of data from the US.
The FOMC minutes on
Wednesday will be one high-
light with upgraded fore-
casts that will inevitably
include much higher unem-
ployment projections.”
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US Republicans oppose
second stimulus

AP, Washington
Republicans lined up
Sunday in opposition to a
second economic stimulus
package, a rare demonstra-
tion of unity from an out-of-
power political party in
search of a rallying cry
against US President Barack
Obama.

Republicans called
Obama's $787 billion spend-
ing plan a "flop"” and said it
hasn't fulfilled its hype. They
criticised the White House
for increasing the federal
deficit and doing litde to
combat an unemployment
rate that hit 9.5 percent in
June,

"The reality is it hasn't
helped yet," said Sen. Jon
Kyl, R-Ariz. "Only about 6.8
percent of the money has
actually been spent. What I

proposed is, after you com-
plete the contracts that are
already committed, the
things that are in the pipe-
line, stopit.”

Obama urged patience
with his spending program,
which administration offi-
cials acknowledge was
designed with incorrect or
incomplete economic data.

"The stimulus package is
working exactly as we had
anticipated,” Obama told
CNN in an interview from
Ghana that aired on Sunday.

"We always anticipated
that a big chunk of that
money then would be spent
notonlyin the second half of
the year, but also next year.
This was designed to be a
two-year plan and not a six-
month plan,” he said.

Republicans, though,
were not willing to sit by idly.
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Shahjahan Majumder, acting chief executive officer of

Apollo Hospitals Dhaka, and KMR Manzoor, president of
Uttara Club Ltd, exchange documents after signing a deal in
Dhaka recently. Under the agreement, the hospital will

provide priority corporate benefits and medical services to
the members of the club.
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NBR to employ local
consultants to watch
scanner installation
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The National Board of
Revenue (NBR) has decided
to employ local consultants
to supervise the unfinished
job of installing container
scanners at Chittagong

Port.
The NBR move, which is

expected to save $200,000,
came as the two foreign
companies -- UK-based
Customscan Limited and
France-based Peter South-
wood and Associates -- that
had taken part in the expres-
sion of interest failed to
come up with their res-
ponse.

The local supervision
team, comprising officials
and experts from
Bangladesh Atomic Energy
Commission, Chittagong
University of Engineering
and Technology (CUET),
Chittagong Port Authority
(CPA) and project office, will
supervise the installation of
the three re-locatable con-

tainer scanners atthe port.

The revenue authority is
installing four container
scanners at the port to pre-
vent the export of illegal
arms and other dangerous
items. The installation is
going on under the
Chittagong Port Trade Facili-
tation Project (Custom
House Component).

The EU countries have
made it mandatory to have
container scanners at ports
by 2009 while the USA dead-
line is 2010 for importing
any consignment from
another country.

The NBR moved years
back to upgrade the con-
tainer-handling facilities in
the country's prime seaport
that handles more than 80
percent of the imports and
exports.

The BNP-led government
initiated the scheme in 2003
after security agencies
seized a huge quantity of
arms and ammunition from
the port area.

Six local firms
get recognition
from French
PS| company

STAR BUSINESS REPORT
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Bureau Veritas, a France-
based pre-shipment inspec-
tion (PSI) company operat-
ing in Bangladesh, has given
away certificates to six local
business entities for meeting
compliance requirements.

The local companies got
recognition for their perfor-
mances in the areas of qual-
ity, health and safety, envi-
ronment and social respon-
sibility.

The recipients include
Meghnaghat Power Ltd,
Haripur Power Ltd,
Rahimafrooz Batteries Ltd,
Energypac Electronics Ltd
and KDS Accessories.

Vincent Guilbert, chief
executive officer (South Asia
Region) of Bureau Veritas,
handed over the certificates
at a function at Hotel
Washington in Dhaka on
Sunday:.

Niaz Rahim of Rahimafrooz
Group, Nurul Akhter of
Energypac, and Golam Kibria
and Quayyum Khan of Bureau
Veritas (Bangladesh) Private
Ltd, among others, were pres-

entatthe function.

BUREAU VERITAS

Recipients of Bureau Veritas' certificates pose for photographs with senior officials of the
France-based PS| company and other guests at a function in Dhaka on Sunday.
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