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Asia stocks fall amid jitters

AP, Hong Kong

Asian markets extended their slide
Monday as hopes for a strong eco-
nomic turnaround continued to fade
amid mew political uncertainty
Japan and worries over earnings results
from major US companies. European
markets were little changed in early
trade,

Every major across Asia market
dropped, with Japan's index racking up
its ninth straight loss as the country's
embattled prime minister moved to
dissolve parliament and call general
elections for next month. Oil prices
resumed their two-week sell-off to fall
toward $59 a barrel.

Renewed anxiety about the pace of
recovery in the world economy has
kept stocks from rallying further after
huge gains between March and June.

Investors are now looking to sec-
ond-quarter corporate earnings and

profit outlooks for the year, to be issued
in the coming weeks, for guidance
about the economy's prospects. This
week brings results from US bellweth-
ers like Citigroup Inc, Intel Corp and
General Electric Co.

In Japan, the Nikkei 225 stock aver-
age tumbled 236.95 points, or 2.6 per-
cent, 109,050.33,

Tokyo's market opened lower, but
selling accelerated in the afternoon
amid reports that Prime Minister Taro
Aso will likely dissolve the powerful
lower house next week and that
national elections would take place
Aug. 30.

Hong Kong's Hang Seng shed
453.79, or 2.6 percent, (o 17254.63,
while South Korea's Kospi dived 3.5
percentto 1,378.12.

Elsewhere, Taiwan's market
dropped 3.5 percent as investors wor-
ried that a partial free trade agreement
with mainland China would be delayed

until next year.

lost 1.1 percent.

since March

amountin the first quarter.

vUB i

Syed Mohammad Masum, general manager of Pubali Bank Ltd, and M Nasim Ali, managing
director (South Asia) of Trans-Fast Remittance LLC, exchange documents after sighing an
agreement in Dhaka recently. Pubali Bank will now disburse the remittances forwarded by

Trans-Fast from abroad.
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