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AFP, London

Global equities are falling as US banks
prepare their latest earnings, throwing
doubt on a swift recovery for the world
economy following the worst down-
turn since the 1930s.

Investors are dumping shares as
optimism fades that the worst of the
global recession is over and markets
brace for a string of corporate results --
particularly from the troubled banking
sector in the United States.

"Optimism around the pace and
timing of economic recovery... has
latterly been replaced by a collective
sense of unease,” said Richard Hunter,
analyst at Hargreaves Lansdown stock-
brokers.

Following the publication this
month of poor US jobs data, investors
are turning their attention to crucial

second-quarter results from battered
American banks Goldman Sachs,
JPMorgan Chase, Bank of America and
Citigroup.

“There are concerns surrounding
the extent+of any recessionary
writedowns, which will replace the
credit crisis writedowns already suf-
fered,” Hunter said.

The main European equity markets
have endured a rollercoaster ride this
year, plumbing multi-year low points
in March as the spreading global reces-
sion tightened its grip.

However Frankfurt, London and
Paris went on to soar by 30-40 percent
in value by the end of the second quar-
ter, as investor optimism over a tenta-
tive global economic recovery gathered
pace.

Markets worldwide were propelled
higher on the growing belief that the

World stocks show unease

world was witnessing precious "green
shoots” of fragile recovery.

But shares have since tailed off as
investors worried about the smooth-
ness of recovery.

“There was a good reason for the
rally -- the banking system did not
collapse as itlooked like it would," said
David Morrison, an analyst at financial
spread-betting firm GFT. |

"Governments stepped in... (and
saved) banks and financial institutions
like (US insurer) AIG. Once this protec-
tion was in place, then informed inves-
tors effectively had a cheap call option
on stocks -- banks in particular.

"But the rally is now overdone as
investors jumped in expecting a V-
shaped recovery which won't materi-
alise.”

QM Shariful Ala, managing director of Delta Brac Housing Finance Corporation Ltd (DBH),
hands over a cheque to Kelly Koch, national director of Habitat for Humanity International-
Bangladesh (HFHIB), in Dhaka yesterday. As part of its CSR activities, DBH donated Tk 500,000
to HFHIB to build shelters for the victims of cyclone Aila in Satkhira.
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[ran inflation
dips in June

AFP, Tehran

Iranian inflation, one of the
biggest economic chal-
lenges facing the country,
fell slightly to 22.5 percent in
the Iranian calendar month
ending June 21, the
Sarmayeh newspaper said
on Sunday,

The figure is down from
23.6 percent in the previous
month.

Inflation in Iran, OPEC's
second biggest oil exporter,
has been witnessing a down-
ward trend since September.
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Hamidul Hug, managing director of Credit Rating Agency of
Bangladesh (CRAB) Ltd, and Enamul Hoque, managing direc-
tor of First Lease Finance and Investment Ltd, exchange
documents after signing an agreement in Dhaka recently.
CRAB will undertake the rating of First Lease.

Currency

Sunday's forex statement by Standard Chartered Bank

Major currency exchange rates Exchange rate of some currencies

BCSell  TTBuy PerUSD BDT per
US dollar 69 45 6845 Currency
Euro §9.08 9341 Indlan rupee 48 91 141
Pound 114 B2 108.92

Pak rupee 8220 084
Australian dollar 55.21 5223 Lankan rupee 114.92 0.60
Japanesae yen 0.81 0.73 Thai baht 2 1'0 2'02
Swiss franc 65 67 6147 ; 3 5! 1'9‘.2?
SwedishKroner  8.79 819 Maeysanrnggit 3,
Canadian dollar 60 20 58.23 umfmmwam
iy
pore dollar |

UAE dirham 1906 1849 'M e
Saudi riyal 18,67 18.11 2M 6853 69 80
Danish kroner 13.91 1203 3IM 68.78 70.03
Kuwalti dinar 22782 23431 6M 69.43 7098
Local Market FX

Local inter-bank FX market was active on Sunday. Thamarkﬂmiqddw
USD/BDT rate was similar to the previous working day.

Money Market

Money market was active on Sunday. The market was very liquid and most
deals traded at . 1-.25 percenl.

International Market

The intemational markets were closed on Sunday. The dollar and yen rose
against other major currencies on Friday on investor caution as the US
corporate eamings season began and share prices fell. A repor showing that
US consumer sentiment soured In July further bolstered the two currencies,
which strengthen when investors become averse to risk due to pessimism

about the prospects for a global recovery.

Business

Shipping
Chittagong Port
Berthing position and performance of vessels as on 12/7/2009
Berth Nameof Cargo Lpoi Local Dsteof Leaving Impon
No vessely cal  agent amval *E,
J7  Asrar-AMostala  Sugarlog  Yang Ca 8 187
J3  Khadza Jahan C.Cnk Kohsi Bral 285 197 2568
J4  RahmanNor-Rahim Gillog) Yang Ca RIA 1271 64
J5 SankoTdan  GYPeas) Vanc ElMe 2286 147 159
J6 BangaBorakAC:10  Comt  Sing Bandhi &7 W7 188
J10  Banga Bonik Cont Col Baridhi @T 127 118
J11 Amur River Cont Col Al o7 197 385
Ccl/1  Ym Inauguration Cont P Kel Tml "n 17 - |
Ca/3  Sanios Cont Col Pssl 1 17 - .
Nyt Cot Pp MdA 17 17 -
Contide P.Kel Bdship 57 17 -
C.Cink Lumut SA&Sk 21w -
i C.Cink Indo Bl 2855 137 -
o Urea(Bcc)  Egypt Ltmond 288 157 -
Tsp:  Mary Falcon Repar  Sing Litmond 201 289 -
Vessels awaiting employment | Instruction
Banga Lanka - - Baridhi RAMM)
Clayton-ki - - Fsa  RIA(154)
Banglar Gourab - P Bsc RIA(1/5) v
Banglar Mon - - Bsc RIA (45)
Woqoof-E-Arafat Bakast Chenn Intraport 7).
Vessels not entering
Sibulk Intiator Raw Sugar Braz Pol 108
Sarim C. Clink Krabi Litmond 208
Princess Diana C. Clink Nant Seacon 177
Gufran Rabbi C. Cink Lumut S&Sic 27
Ks Fronfier C. Ciink Kohss Asil an
Vessels due at outer anchorage
Nameofvessels  Dateof L Por Local Typeof  Loading
armval call agent cargo ports
Malte Rambow 121 P Mbd! Cont Ceo
Kuo Hsiung 127 Pu Everbest Cont Sing
Cape Breti 127 Pu Bdship Cont P kel
Daj 1217 P TY Cont Sing
Kota Hening 1477 Sing Pi(Bd) Cont Seg
Namrun 1477 Santos EMte RawSugar 10,000 WAL
Lilac Ace 137 Pi Everet Veh  42Pigs
Sea Success 1477 Sing BawiiQc Gi(HrSLC) -
Indian Express 1477 P Baship Cont Sing
AnTao Jiang 1597 Para Cosco Gi 5 Pugs
Bashundhara-2 1277 Chin Bsl C. Chink -
Lord Byrdi 14 Viza 84Sk G. Slag -
Banglar Kakoli 187 - Bsc  GiS Ash) ~
Positions of Chittagong port vessels in ine with a berthing sheet of CPA provided by FIiic:
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Capital Gainers/Losers
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