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Fears over Asian markets

"Most investors seem to be waiting for
fresh cues from earnings not only from local
companies, but also from US companies,”
Lee Yun-Hak of Woori Investment and

AFP, Hong Kong
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Dealers remained cautious Friday, with
Asian markets finishing the week mixed and

looking for clues to an economic

ahead of the second-quarter earnings sea-

son.
TOKYO: Flat. The Nikkei-225

3.78 points, or 0.04 percent, to9,287.28.
Before the opening bell, the central bank
reported that wholesale prices had fallen at

the fastest pace yetlastmonth.

The Nikkei has fallen 6.7 percent over the

past eight trading days.

HONG KONG: Down 0.46 percent. The
Hang Seng Index ended down 82,17 points at

17,708.42.
“The market is showing some

fatigue after the earlier rally. If it fails to stage
a bull run in the near term, the market will
likely fall as low as 17,000," Francis Lun,
general manager at Fulbright Securities, told

Dow Jones Newswires.

SYDNEY: Up 0.82 percent. The S&P/ASX
200 was 30.8 points higherat3,794.1.

Anglo-Australian miner Rio Tinto added
1.60 percent to 48.36 despite controversy
over the arrest of an executive accused of
spying and selling state secrets. BHP Billiton

grew 1.11 percent to 32.65.

SHANGHAI: Down 0.29 percent. The

Shanghai Composite Index, which

and B shares, was down 9.10 points to

3,113.93.

Profit-taking outweighed enthusiasm
over the strong listing debuts of two small

firms, dealers said.

TAIPEL: Up 0.32 percent. The weighted

indexrose 21.68 points to 6,769.86.

Profit-taking was offset by buying in the
electronic sector due to better-than-

expected June sales, dealers said.
SEQUL: Down 0.15 percent. Th
lost2.27 pointsto 1,428.62.

~ STOCK

recovery Securities said.

dropped

higherat2,307.98.

Property stocks were among the losers
with CapitalLand off 11 cents to 3,39 dollars
and City Developments down by the same

margin to 8.20.
signs of pointsto 1,067.76.
up 2.20 percentto 2.76.

toclose at566.03.

2,063.09,

covers A dealerssaid.

onecentto5.63.

MUMBAI: Down 1.84 percent. The 30-
share Sensexfell 253,24 pointsto 13,504,22.

Investors unwound

the weekend, despite better-than-expected

e KOSPI earnings from IT giant

industrial output, dealers said.

Weekly

Market Highlights

Samsung Electronics dropped 0.77 per-
cent to 645,000 won and LG Electronics
dropped 2.7 percent to 126,500 won,

SINGAPORE: Flat. The blue-chip Straits
Times Index was 0.37 points or 0.02 percent

KUALA LUMPUR: Up 0.20 percent, The
Kuala Lumpur Composite Index gained 2.08

Among gainers, power firm Tenaga added
4.0 percent to 7.90 ringgit and Gamuda was

BANGKOK: Down 2.74 percent. The Stock
Exchange of Thailand plunged 15.96 points

IAKARTA: Down one percent. The Jakarta
Composite Index lost 20.88 points to

MANILA: Up 0.54 percent. The composite
indexadded 13.37 pointsto 2,487.22.

Investors built up positions in blue-chips
ahead of the earnings reporting season,

WELLINGTON: Down 0.12 percent. The
NZX-50fell 3.40 pointstoclose at 2,738.28,

Market leader Telecom was down three
cents at 2.67 dollars, Fletcher Building rose
five cents to 6.55, and Contact Energy added

Weekly Tumover Leaders

Firoz Ahmed Khan, head of retail banking of BRAC Ban
Radiant Property Ltd, exchange documents after signin
provide privileged services to the home loan customers referred by the real estate
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gadeal in Dhaka recently. BRAC Bank will

MASTHEAD PR
Hossain, managing director of

company.

AFP, London

L L L T T T T I s sEmsEsRan

European stock exchanges
wilted Friday, dragged down
by a disappointing report on
US consumer confidence
and a fallin oil prices.

The London FTSE 100
index shed 0.76 percent to
close at 4,127.17 while in
Paris the CAC 40 fell 1.41
percent to finish at 2,983.1.
The Frankfurt Dax slipped
l.16 percentto4,576.31.

Elsewhere in Europe
there were declines of 1.27
percent on the Swiss Market
Index, 1.04 percent in
Madrid, 1.58 percent in
Amsterdam and 0.23 per-
centin Brussels.

US stocks sputtered in
early trade Friday with
investors fretting over fears
that recovery from the global

positions ahead of

Infosys and higher

European exchanges wilt

recession remains distant.

The blue-chip Dow Jones
Industrial Average had fallen
1.08 percent to 8,094.90 by
mid-day while the tech-
heavy Nasdaq was down
0.56 percentat 1,742 .82.

Ahead of the opening, the
government said the US
trade deficit narrowed
sharply in May to its lowest
level in nearly a decade, led
byaplunge inimported oil.

The deficit fell nearly 10
percent in May to a season-
ally adjusted 26.0 billion
dollars, the lowest level since
November 1999.

The news appeared mod-
erately positive for the US
economy but also reflected
weakness in overall global
trade.

Patrick O'Hare at
Briefing.com said that "the

Weekly Capital Gainers/Losers

impetus for the weak tone
this morning was the weak
finish yesterday, along with a
report that China's exports
declined for the eighth
straight month.*

He said this "is diluting
some of the hope that
China's domestic red shoots
will germinate the green
shoots ofa global recovery."

The economic outlook
"has most folks confused,”
said Al Goldman at Wells
Fargo Advisors,

"We believe the data sug-
gests that the end of the
recession is near -- that's the
good news for investors.
However, the data also
appears to indicate, as we
have been saying for a
month, that a strong econ-
omy is not just around the
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The currency market continued to remain highly volatile

this week. Early In the week euro and the pound fell
against the dollar and the yen, after having risen strongly
the previous week. Sterling fell on weak UK factory orders,
and the market in general turned more risk averse as the
market was wary of Q2 earnings.
Driven by a flight to safety the yen was on a strong bullish run
and hit a 5-month peak versus the dollar on Wednesday. On
Thursday there was some correction of the previous day's
steep gains and the yen fell broadly against most currencies.
The dollar also dipped on Thursday against other currencies,
umksenﬂmmllmpmvedonapomupoﬂ by the IMF
| that said the global economy is slowly starting to pull out of a

deep recession. Investor worries about the potential fall out |
| from the arrest of an Australian executive in China on
spying charges, rattled currency markets and raised ques- |
| tions about China- Australia relations.

Local Money Market
The call money rate traded at very low rates this week and
was in range of .1- .25, A few stray deals traded were done at
higher rates. Excess liquidity was the cause of such low rates.
Local Market FX

The USD remained steady against the BDT throughout the
week. The market was active and there was ample liquidity.

L

~ Standard Chartered Bank

ASIATIC

Muneer Farooqui, chief executive officer of Warid Telecom, 2
Sara Zaker, managing director of Asiatic Mindshare, e ge
documents after signing a deal in Dhaka on Thursday. Under the
agreement, Asiatic Mindshare will provide media planning

corner.”

buying and placement services to Warid.
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