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In absence of Wall Street,
Europe shows little life

AFP, London
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l.cadmg Eumpcan 5tnck exchanges shuwed
few signs of life Friday in sluggish trade still
affected by disappointing US employment
figures from the previous day.

Markets were also listless in the absence
of direction from Wall Street, where there
was no trading ahead of the Independence
Day holiday weekend.

The London FTSE 100 index edged up
0.05 percent to end the week at 4,236.28
points while in Paris the CAC 40 added 0.10
percenttocloseat3,119.51.

The Frankfurt Dax fell 0.2 percent to fin-
ishat4,708.21.

Elsewhere there were gains of 0.67 per-
cent in Madrid, 0.07 percent in Milan, 0.14
percent in Brussels and 0.4 percent in
Amsterdam. The Swiss Market Index fell 0.31
percent.

Trading volume was "strikingly weak”,
said Yves Marcais of Global Equities in Paris.

He said the market appeared to be in a
holding pattern, awaiting the publication of
company financial results for the second
quarter.

At Meeschaert Gestion Privee, fund man-
ager Guillaume Garabedian said that from
March to May the Paris market underwent a
"technical rally” as it recovered from heavy
losses stemming from the global finance crisis.

But from early June, he added, investors
have no longer been simply "hoping for a
recovery” and have been looking for hard
evidence ofarebound.

Such evidence was hardly to be found in
US employment data released Thursday,
which cast a cloud over prospects of a
bounce-back in the world's most influential

_STOCK

economy.

The US Labor Department reported that
job losses surged to 467,000 in June, pushing
the unemployment rate to a new 26-year
high of 9.5 percent,

President Barack Obama called the report
"sobering” but said there were continuing
signs thatthe "recession is slowing".

"As I've said from the moment I walked
into the door of this White House, it took
years for us to get into this mess and will take
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Lub-rref BD Ltd, the manufacturing company of Ban
organised a marketing and sales trainin
Salahuddin Yousuf, director of BNO,

BNO LUBRICANTS
gladesh National 0il (BNO) Lubricants,

g for its employees in Dhaka recently. Among others,

M Anwarul Huq, media personality, Abu Zahur Nizam,
managing director of Wave Media Ltd, were also present.

us more than a few months to turn this
around,” the president said.

Analysts had expected a smaller June
number of 365,000 job losses, but a higher
unemployment rate of 9.6 percent. The
jobless rate in May was 9.4 percent.

In Paris corporate news, drug maker
Sanofi Aventis added 1.15 percent to close at
42.81 euros on its plans to double sales in
emerging market countries by 2013 and
news that US authorities had approved its
heart medicine Multag.

Energy group EDF gave up 4.49 percent to
reach 31.96 euros after Morgan Stanley
lowered its recommendation on the stock.

t

currency weakened to 1,398
Banks in Paris were well-supported, with dollarl:'.cgnm 1;398? dollars h};
Credit Agricole gaining 1.33 percent to close New York late on Thursday.

at 9.10 euros and BNP Paribas adding 1.98
percenttoreach 46.76 euros.
In Frankfurt auto maker Volkswagen

climbed 0.12 percent to 229.12 euros. VW | g5.94 yen on Thursday while
head Martin Winterkorn said Friday that | the euro rose to 134.44 yen
group sales had risen about 6.0 percent in | from 134. 30 previously,

June compared with the same month last
year and that VW would likely produce its
firstelectriccarin 2013.

Asia’s markets turned in a mixed perfor-
mance as investor confidence took a blow
with the worse-than-expected US job figures.
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Dollar climbs

AFP, London

The dollar clln::bed against

eurozone retail figures
slipped backinto arutand as
fresh worries about the
health of the US economy
supported the "safe-haven"
greenback.

here, the European single

currency, the dollar also
edged up to 96.00 yen from

currency markets were closed
for a public holiday ahead of
the July 4 Independence Day
celebrations,

he euro Friday after

In late afternoon trading

Against the Japanese

Trading activity was lim-
ted however because US

AFP, London

Oil prices drop further

Crude futures had sunk
more than two dollars on
Thursday as weak US jobs
data dampened hopes of a
speedy economic recovery
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Oil prices fell further on
Friday, but losses were less
severe than a day earlier

when traders had sold intheUnited States, which is
heavily on fresh worries the world's top energy con-
about the weakness of the sumer.

USeconomy.

"The US employment
Meanwhile oil market

report was a negative for the

officials here launched a oil price,” said David Moore,
probe into an alleged rogue a commodity analyst with
trader who this week helped the Commonwealth Bank of
push prices to eight-month Australia.
peaks, costing his company Data released Thursday
nearly 10 million dollars showed US job losses surged
(7.15 million euros). to 467,000 in June, pushing
In late afternoon London  the unemployment rate to a
trade, Brent North Sea crude  26-year high of9.5 percent.

for delivery in August
dropped 52 cents to 66.13

Since the recession began
in the United States in

dollars abarrel. December 2007, the world's

New York's main contract, biggest energy user has lost
light sweet crude for August 6.5 million jobs and the
delivery, dipped 47 cents to jobless rate has risen 4.6
66.26 dollars per barrel. percentage points.

Weekly Currency Roundup

June 28th-July 2nd, 2009
International Markets
The currency market continued to remain highly vola-
tile this week. Thin trading in the markets contributed
to sharp moves in a few currencies, with the pound

experiencing sharp moves up against the dollar, and
then a swift correction which erased most of the earlier

gains. The market continued to remain in anticipation _ - iy :
of the US jobs data due to come out on Thursday. The |
dollar rose on Thursday, recovering from a near three- |
week low against the euro as traders booked profitson |
short positions in the US currency ahead of key US ,"
unemployment figures due later in the day. Also help- |
ing to support the dollar were comments from a |
Chinese Foreign Ministry official who quelled specula- |
tion about currency reserves diversification, while |
traders also awaited a European Central Bank policy |
announcement. Analysts said traders were adjusting |
short positions taken in the dollar, which fell on |

Wednesday after G8 sources told Reuters China had

asked for a debate on proposals for a new global
reserve currency.

Local Money Market
The Call money rate traded at very low rates this week
and was inrange of .1- .25. A few stray deals traded were

done at higher rates. Excess liquidity was the cause of
such low rates.

Local Market FX

The USD remained steady against the BDT throughout
the week. The market was active and there was ample
liquidity.

This memorandum is issued by Standard Chartered
Bank and is based on or derived from information
generally available to the public from sources believed
to be reliable. While all reasonable care has been taken
in its preparation no responsibility or liability is
accepted for errors of fact or any opinion expressed
herein.
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