STAR BUSINESS REPORT

Dha]m stncka returned to the black
yesterday, breaking from the previous
day’'s drop, with the key index reaching
its highestin eightmonths.

Shares in the banking sector and

armaceutical companies drove the

premier bourse, which also recorded
the second highest single day turnover
at Tk 792.34 crore.
" DSE General Index (DGEN), the
benchmark index of Dhaka Stock
Exchange, rose by 21.81 points, or 0.76
percent, to 2,871.19, The DGEN closed
at2881.7 points on October 10lastyear.
_ The DSE All Share Price Index also
increased by 17.37 points, or 0.72 per-
gent, to 2,403.96.

Banks had another good day. “But a
few of them lost mainly due to profit
taking,” Equity Partners Limited (EPL),
an investment firm, said in its daily

5 percent,

“The market scems to be leaning Titas Gas, AB Bank, Bextex, Beximco
away from the fuel and power to Pharma, Summit Power, Premier Bank,

banks,” the EPL analysis said.

In the fuel and power sector, LankaBanglaFinance.
Powergrid lost by 1.3 percent, Desco by Chittagong stocks also posted a gain
1.5 percent and Summit Power by 1.5 yesterday. The CSE Selective Categories
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Stocks shake off losses

sector, many of themrosebymore than  ers, with 25,61,500 shares worth Tk

74.40 crore being traded, followed by

Square Pharma, BRAC Bank and

B
1% I8

Business

Yen, dollar gain
in Asia

AFP, Tokyo recovery will be weak,” he
L R e e e o addcd

.} | | The yen firmed against the The World Bank Monday
urarce surua | dollar and euro Tuesday as downgraded its economic

percent. Titas Gas however increased  Index rose by 51.35 points, or 0.8 per- | Motiul Islam Chowdhury, upazila nirbahi officer of Chhatak, | 'PVestors ran for cover on  gr OERRERTE: o
cent, (0 6,418.81. The CSE All Share | and Chang J Song, plant manager of Lafarge Surma Cement, | ""W¢d fears that a world - oping countries to 1.2 per-
The EPL said the recent upward trend  Price Index increased by 76.96 points, | jointly inaugurate a library for local children near the com- L APy e o il catit CUIA FRMSIT AR

by 0.2 percent,

inpharmaceuticals is mostlikelybecause  or0.78 percent, t09,942.35.
of the anticipated proximity of Square A total of 77,64,292 shares worth Tk

Pharma's dividend declaration date.

Square Pharma gained by 3.3 per- Chittagong Stock Exchange. Of the
cent and Renata by 0.1 percent, while traded issues, 68 advanced, 94 declined

Beximco Pharma lost by 0.5 perc

ACI by 1.2 percent, ACI Formulations AB Bank topped the turnover lead-
by 1.9 percent and GlaxoSmithKlineby ers on the port city bourse with

1.9 percent.

The losers however beat the advanc-  being traded. The other turnover lead-
ers 107 to 140. Five securities remained ers were BD Online, Beximco, Bextex,

unchanged. A total of 3,61,96

123.47 crore changed hands on the

ent, andtworemainedunchanged.

remain sl ' '
pany's plant at Chhatak in Sunamganj on Monday. dealcrn:l? ol i :?::;?::l \Ec:g?; :ﬂ'ﬁni“?ig
Pt e T ——— The euro slipped to percent. :
1.3846 dollars in Tokyo morn- China's economy was

ing trade from 1.3856 in New  {grecast to expand 7.2 per-

Following is Tuesday's (June 23, 2009) forex statement by Standard | .-~ 2 t¢ Monday. It centin 2009 and 7.7 percent

slumped to 132.13 yen from - :
Chartered Bank in 2010, while India's fore-
1,36,555 shares worth Tk 12.89 crore SUIAGA s B st currncids 95.42 yen from 95.86. cust Wik L sty

US dollar
Euro

,834  Beximco Pharma, Square Pharma, | pound

market analysis. traded on the prime bourse. Titas Gas, Social Islami Bank, Standard |  Australian dollar
* Among the gainers in the banking Beximco topped the turnover lead- Bankand First Security Islami Bank. Japanese yen
Swiss franc
. Swedish Kroner
i Annuol Genervl Meeting OII below $67 cmﬂdilndﬂlll
. % Hong Kong dollar
Singapore dollar
In Asian trade s
; AFP, Singapore Saudi riyal
&3 Danish kroner
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dollars in Asian trade

Mohammad Shoeb, chairman of Phoenix Insurance Company Ltd, presides over the com-
pany's 10th annual general meeting in Dhaka recently. The company declared 22 percent | rajly that saw prices climb

stock dividend for 2008.
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followed by 8.0 percent.
"More relevant, in our
view, is speculation sur-

The yen and dollar bene-
fited from safe haven flows

- B PerUSD BDT per
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55.78 52.07 - 85 | Monday sapped hopes that . : .

0.79 070 LANKANIpes 114.91 080 | the global economy would awtiown in Chilnescimpors

6565 Thal baht U2 202 Y buying of commodities,”
61.04 be able to show real signs of

910 g1y Malaysanfinggit 355 AL e gthin the near future Barclays Capital analysts

61.16 5866 USD forward rate against BDT " Wi R 2 saidinareport

898 881 m myestors ‘exlied high- "There are already some

48 67 46 71 yielding global growth sensi- 3 8

1906 1850 'M 68.57 tive currencies like the €arly signals that Chinese

1867 1811 i: 68,66 ?022 Australian and New Zealand 9¢mand is beginning to

1368 11.96 68.77 70.66 : ebb, so commodity prices

s 2vihe Gk e e dollars in favour of the 'safe

haven' yen and US dollar,” will remain highly sensitive
wrote NAB Capital strategist 10 any deterioration in

. Local inter-bank FX market was active on Tuesday. The market was liquid :
Tuesday amid conflicting | ¢ USD/BDT rate was similar the previous m"ﬂ{i‘ﬂ liqu John Kyriakopoulosinanote ™Mmarket sentiment,” they

sitgnals atl:uut t;htz' p‘;'t}spe;lts Money Market to clients. ﬂddﬂd&l 9 Vo
of an early rebound for the In times of economi As the worst financi

struggling global economy. ?:ﬁzwxﬁngmaﬁmm 10 Mmaghed e very Kok o uncertainty the ygnorng economic crisis in several

A decling in world stocks | |nternational Market dollar are considered safer decades continues to bite,

further weighed on the oil | Thg dollar extended losses against the euro on Tuesday as the market | for traderswhoaremorerisk the Bank nine days ago

proen INsurance | TRarket, while a stronger US |  awaited the outcome of a US Federal Reserve policy meeting on Wednesday | AVerse. lowered its outlook on global

dollar prompted traders to | and a record $104 billion in US debt issuance this week. Analysts said a Currency traders took growth to a contraction of

lock in profits from a recent | stabllisation in equ

past73 dollars, analystssaid. | inpositive teritory.

Ity markets after US shares tumbled overnight helped the | their cues from world stock 3.0 percent this year. It

euro lo recover after losses the previous day, with European shares holding | markets, which "slumpedon slightly revised this up to 2.9

concerns thatany economic percent Monday.
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