Business

outside Dhaka

Commerce minister urges realtors

STAR BUSINESS REPORT

Commerce Minister Faruk
Khan called upon yesterday
the realtors to construct
housing projects outside
Dhaka to reduce increasing
accommodation pressure
on the capital

“Instead of hustling In
Dhaka, think about building
townships outside the capi-
tal, and if you can do some-
thing worthwhile in the next
one year, the government will
create more facilities for the
sector,” said the minister.

He was speaking as chief
guest at a roundtable on
"Global recession and pro-
posed budget: Context of
housing industry”, organ-
ised by vernacular daily
Ittefaq at Sonargaon Hotel in
Dhaka.

"Introduce modern tech-
nologies in the housing
sector and save the nature by
adopting environment-
friendly methods such as
rain water harvesting sys-
tem, " said the minister.

Talking about the facili-

ties for the real estate sector
in the proposed budget for
fiscal 2009-10, he said the
government has made avail-
able many facilities for the
sectorin the budget.

The proposed budget
said the government would
construct 26,000 apart-
ments in the next three
years.

The minister also urged
the developers to do ethical
business and make their
projects more affordable.

Taufig M Seraj, managing
director of real estate com-
pany Sheltech, however
expressed doubt about the
government initiative of
constructing 26,000 apart-
ments in the next three years
and urged the government
to involve private sector in
implementing the plan.

"The government can
also ease the housing prob-
lems in Dhaka by replacing
the old buildings with the
high-rise ones in the govern-
ment residential areas such
as Azimpur,” he added.

About investment of

Build housing projects

undisclosed money in the
real estate sector, Golam
Mortoza, editor of weekly
Shaptahik, said there should
be a distinction between
undisclosed money earned
through legal ways and the
undisclosed money earned

through unfair means.
"We welcome investment

of legally earned undis-
closed money to the sector,
but on ethical grounds we
cannot support illegally
earned money," said
Mortoza.

Shahidul Amin, head of
the Department of
Architecture, Bangladesh
University of Engineering
and Technology (Buet),
presided over the
roundtable.

Annisul Huq, president of
the Federation of
Bangladesh Chambers of
Commerce and Industry,
and Tanveerul Haq Probal,
president of Real Estate and
Housing Association of
Bangladesh, among others,
spoke at the programme.

Fed to stamp out idea

AFP, Washingron

A jittery bond market and
economic "green shoots”
notwithstanding, the
Federal Reserve is likely to
reaffirm a commitment to
keep pumping money into
the economy to battle reces-
sion, analysts say.

The Federal Open Market
Committee (FOMC) led by
chairman Ben Bernanke is
expected at a two-day meet-
ing opening Tuesday to
maintain its near-zero base
interest rate along with a
variety of programs provid-
" ing easy liquidity to the
financial system.

Scott Brown, chief econo-
mist at Raymond James &
Associates, said any shift in
policy or emphasis by the
Fed could rattle financial
markets and imperil a fragile
recovery taking root.

“Idon’'tthink the Fed mem-
bers want to do or say too
much,” Brown said. "They
don'twanttorocktheboat.”

Brown said that at some
point the Fed will need to lay
the groundwork for reducing
its unprecedented stimulus,
to avert a surge in inflation,
but that "it's too early to lay
much of that groundwork "

"You are looking at low
inflation and a lot slack in
the economy,” he said. "The

of early rate hike

Fed is committed to keeping
the lending rate very low for
alongtime."

Cary Leahey, senior econo-
mist at Decision Economics,
said the Fed may take the
unusual step of signaling a
specific ime frame for main-
taining its easy money policy,
to counter the bond market,
which has been pushing up
rates in anticipation of a
potential hike this year.

"The FOMC must be
perturbed that some people
are pricing in a Fed tighten-
ing this year, which seems
almost ludicrous given how
close we came to the brink of
Armageddon,” Leaheysaid.
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Invitation for Tenders for
Construction Work

Sealed tenders are hereby invited from the eligible tenderer for the following works as per terms and conditions

§ staied below.

1 Ministry/Division Energy and Mineral Resources Division.

2 Agency Barapukuria Coal Mining Company Limited.
3 Procuring entity name Barapukuria Coal Mining Company Limited.
4. Procuring enfity code None.

5. Procuring entity district Dinajpur.

6. invitation for Works.

7 Invitation Ref No. BCMCL/11/09/1029.

8 Date 15/06/2009.

9. Procurement method Open tendenng method.

10. Budget and source of funds Company's ravenue budgel

3 Project/programme code Not applicable.

12 Project/programme name Not applicable.

13. Tender publication date 20/06/2009.

14. Tender last selling date 05/07/2009.

Date Time
15 Tender closing date and time 06/07/2009 11.30am
16 Tender opening date and time 06/07/2009 11.45am

17. Name & address of the offices(s

P

Selling tender document

hours:
Chowhati, Parbatipur, Dinajpur.
Dhaka-1215.

Tender documents are available in the following offices during office
1, Accounts Dwvision, Barapukuria Coal Mining Company Limited,
2. Accounts Division, Petrobangla, Petrocentre, 3, Kawran Bazar C/A,

Receiving tender document

Office of the Deputy General Manager (Surface Operation), Barapukuria
Coal Mining Company Limited, Chowhati, Parbatipur, Dinajpur.

Opening tender document

Office of the Deputy General Manager (Surface Operation), Barapukuna
Coal Mining Company Limited, Chowhali, Parbatipur, Dinajpur.

18. Ehgibiity of tenderer

1. Having

a valid trade licence for the current fiscal year 2008-2009.

2. Income Tax clearance certificate for the fiscal year 2007-2008 or
evidence of submission Income Tax return for tax year 2008-2009.

3. Vald VAT registration certificate.

4. Other qualification as described in TDS.

19 Brie! descnption of goods or

WOrks

Package No-01: Earth filing, bamboo truss and post, CGI sheeting,
plastic door, window shutter, painting elc.

Package No-02: Sand filing, soling, CC work, brick work, pipe
exiension, painting and plumbing efc.

20, Price of tender document (Tk) | Package No-01 Tk 500.00 (five hundred) only.
Package No-02 Tk 500.00 (five hundred) only.
21, Package Identification of ot Localion Tender security Completion
No. _ arnount (Tk) time
SES/0Y/ Construction of temporary BCMCL site, 16,000/~ (sixteen 30 (thirty)
102901 tinshed at Moupukur viliage Chowhat, thousand) only days
subsidence area of BCMCL. | Parbatipur, Dinajpur
SES/00/ Repair of oil tank and BCMCL site, 9,000/ (nine 30 (thirty)
1029102 connecting road at BCMCL Chowhati, thousand) only days
sile area. Parbatipur, Dinajpur
22. | Name of the official inviting tender Engr. SM Nurul Aurangajeb, PEng.
23 Desgnation of official inviting tender Deputy General Manager (Surface Operation).
24. | Address of official inviting tender Barapukuria Coal Mining Company Limited,

Chowhati, Parbatipur, Dinajpur.

Contact details _of official inviting lender

05327-56299

S|&

instructions

decimal
if the tenderers submit 2

(e) The
whatsoever

(a) Rate must be quoted both in figures & in word for each item of works in the attached schedule up 1o two
' int. The lenderer must tender submission sheet (Form W-1).
false, incorrect of forged certficate, the tender secu

may be foreited,

| {c) Atiested copy of receipt of purchasing tender document, TIN & VAT registration certificate. bank
soivency certificate etc must be submitied with the tender.

(d) For any unavoidable reason if the office remains closed at the date of receiving & opening. the tender
will be received and opened in the next office day at the same time. dfspataly

procuring entity reserves the night 10 accept or reject any tenders without assigning any reason

GD-3101

Engr. SM Nurul Aurangajeb PEng
Deputy General Manager (Surface Operation)
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Arroyo backs ||

Asian IMF
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Philippine President Gloria
Arroyo supports wider coop-
eration in stabilising Asia’s
financial market, including
creating a regional version of
the International Monetary
Fund, a report said Sunday:.

In an interview with
Japanese media on Saturday,
she praised as a great success
the expansion of the Chiang
Mai Initiative (CMI), a cur-
rency swap framework to
guard against financial crises,
the Nikkei business daily said.

The scheme, involving
the Association of Southeast
Asian Nations (Asean),
Japan, China and South
Korea, was launched in 2000
following the 1997 Asian
financial crisis.

The Asean-plus-three
agreed in May to expand the
CMI's size to 120 billion
dollars from the original 80
billion dollars proposed in
2008. Japan and China will
each contribute 38.4 billion
dollars and South Korea 19.2
billion dollars.

"The Asian bond market
initiative is something we
should now push,” Arroyo
was quoted by the Nikkei as
saying on a visit to meet
Prime Minister Taro Aso and
business leaders.

The Philippine president
was referring to efforts by
regional governments and
private companies to revital-
ise the market by issuing
bonds denominated in local
currencies.

Arroyo said the idea of
establishing an Asian ver-
sion of the IMF should be the
next subject to be studied by
the region to strengthen its
financial stability, according
to the Nikkei.
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Bangladesh LPG Distributors Association stages a demonstration in front of Jamuna depot in Guptakhal area under Patenga in
Chittagong yesterday to realise its four-point demand.

LPG dealers go on strike to
realise 4-point demand

international market price.

The 4-point demand includes
reduction in the prices of LPG to Tk
400 from the existing Tk 850 per 12.5
kg cylinder, withdrawal of the deci-
sion on the item's bulk supply to
different private companies like
Jamuna Space Track, Standard Asiatic
Oil Company and others.

Habibul Hoque said they are now
trying to realise demands through
negotiation as the government partially
metone of theirdemands.

Patenga,

leaders of the Coordinated
Parishad for Bangladesh LPG
Distributors Associations threatened
a tougher movement if their demands
are not met within 35 days by the
government,

They, however, hailed the govern-
ment for reducing LPG price partially
to Tk 700 last week.

Parishad President SM Habibul
Hoque suggested that LPG gas price
should be reduced in line with its

STAFF CORRESPONDENT, Crg
Dealers, distributors and agents of
liquefied petroleum gas (LPG) in
greater Chittagong region yesterday
refrained from lifting gas from three
government depots and selling of the
itemn as part of a day-long strike coun-
trywide to relalise a four-point
demand.

These depots are Padma, Meghna
and Jamuna of Petro Bangla.

At a rally at Guptakhal area under

Boeing readies

Dreamliner for
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In this July 8, 2007 file photo, the Boeing 787 Dreamliner is
unveiled during the world premiere of the aircraft in Everett,
Washington.

AFP, Washington

US aerospace giant Boeing is readying its 787 Dreamliner for
first test flight in the coming days, banking on the new fuel-
efficient plane to sail above stiff market headwinds.

Boeing expects the much-delayed Dreamliner to have its
maiden flight by June 30 on a schedule that puts delivery of
the plane to first customer, All Nippon Airways (ANA), in the

firstquarter of2010.

"We're very much looking forward to seeing our airplane |
take to the skies,” Marc Birtel, a Boeing spokesman, said in a
phoneinterview with AFP Friday.

Nospecificdate has been announced for the flight.

Nearly two years behind the initial schedule, the com-
pany has delayed the Dreamliner's first flight four times |
since launching the program in 2004 because of production

problems.

The Chicago-based company announced Wednesday
final assembly had begun on the first aircraft destined for
ANA, which has ordered 50 Dreamliners. |

"This is a great day for the 787 team," Scott Fancher, vice |
president and general manager of the Dreamliner program,

saidinastatement.

"In 2004, ANA demonstrated great faith in Boeing and the
787 by placing the largest launch order for any new airplane

in Boeing history."

Boeing has built six Dreamliners that will be used in the
flight-test program to assure the plane's safety for the com-
pany and for regulators, including the Federal Aviation
Administration and foreign authorities, Birtel said.

"The main mantra is safety,” he said.

'CEMS', the Multinational Exhibition Organizer of Bangladesh invites you to
visit the biggest and only Comprebensive Exbhibitions for the entire Industry
of Bangladesh with over 400 Exhibiting companies under one roof

16 ~ 19 July 2009
10:00 am ~ 7:30 pm
Bangladesh-China Friendship Conference Centre, Dhaka

®
CEMS Presents

Celebrating 10th Anniversary of Textech in 2009

| o |
107 TEXTECH iNT'L EAPQ' 2009
AN INTERNATIONAL EXHIBITION FOR THE
GARMENT & TEXTILE WORLD OF BANGLADESH

Bangladeshs’ Oldest & Biggest Textile & Garment
Technology / Machinery,
Accessories and Related Services Expo

www.textechonline.org

Meet leading International Dyes & Chemical Manufacturers
& Suppliers from around the world

,gri Dye+Chem

Bangladesh
EXPO' 09

An Exclusive International Exhibition
: on all kinds of Dyes and Fine & Specialty Chemicals

for the Bangladesh Industry
www.dyechemonline.org

Meet leading International Yarn & Fabric Manufacturers
& Suppliers from around the world
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A Comprehensive Exhibition of Overseas
Yarn & Fabric Manufacturers & Suppliers

www.difsonline.org

Tk 153.58cr KCC budget

announced

UNB, Khulna
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Khulna City Corporation
Mayor Talukdar Abdul
Khaleque announced Tk
153.58 crore budget for the
fiscal year 2009-10 yesterday
without imposing any new
tax.

The proposed budget was
announced at KCC audito-
rium in presence of local
elite and journalists.

Mayor Khaleq said the
new budget is development-
oriented and no new tax has
been imposed on the city
dwellers.

@@@Mme 09

Bamgladashs bipges! Maching Tesls b Mo hineny Dx5bines

Bangladeshs’ oldest International Exhibition
on all Machinery and Machine Tools

www.machinexpoonline.org
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Of the total budget, Tk
46.36 crore will come from
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its own earning, while the MACIHTAY w N AN m @rexproc
rest Tk 107.22 crore from the L R o4 SR 1 Ar e
government grant. WA S B MR e 2

The Mayor earmarked Tk gar Faen L LA e
25.77 crore for public works - HOTEL '
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Tk 3 crore for urgent water b oy bonseses SARINA -.—-..(1-2“ accr
supply, Tk 7 crore for health
sector, Tk 4 crore for conser- Organized Jointly by :

vancy sector and Tk 53 crore
for five water supply projects.

Besides, Tk 9 crore was
allocated for construction
and maintenance of drains,
roads and culverts and Tk 2
crore for construction of a
gymnasium.

CEMS' CEMS’

Asia-Pacific HQ & Liaison Office :
Tel : +88 02 8812713, 9890779, 8815147, Fax ; +88 02 9894573
E-mall : cems@cemsonline.com; Web ; www.cemsonline.com

It'sa
CEMS

Exhibition

www.cemsonline.com



