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A bullish week marks stocks

STAR BUSINESS REPORT
Dhaka smcks maintained the bullish
trend last week with increasing turn-
over, thanks to the new budget pro-
posal for undisclosed money invest-
mentin the share market.

Capital market is among the three
sectors where investment of undis-
closed money has been proposed to
allow for a period of three years by
Finance Minister AMA Muhith on the
11th of this month in the Tk 113,819
crore budget for fiscal year 2009-10.

" The benchmark index of Dhaka
Stock Exchange, DSE General Index
(DGEN), rose by 60.3 points, or 2.19
percent to 2,807.57 on week-on-week
basis. The DSE All Share Price Index
dlso gained by 58.83 points, or 2.57

ercent to 2,347.07 on Thursday, the
Elﬁl trading day of the week.

While most sectors saw price appre-
ciations during the week, it was evi-
‘dent that people were once again
moving towards the speculative
shares, Equity Partners Limited (EPL),
an investment firm, said in its weekly
marketanalysis.

Some of the speculative sectors
gained quite decently such as engi-
neering sector rose by 7.4 percent,
food and allied 5.09 percent, textile
5.32 percent and miscellaneous 8.76
percent.

Other than these, fundamentally
strong sectors such as banks, cement
and non-banking financial institu-
tions also experienced a surge in
prices, the EPL said.

“Alter the announcement of annual
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budget, banks were slightly at vulnera-
ble condition as there was no corpo-
rate tax cut for them: However, the
market took that news quite normally
and banking stocks performed very
persuasively,” itsaid.

The cement sector had a very good
run despite a profit taking in the mid-
week. “The sector is going to do better
on expectations of huge infrastructure
development,” EPL said, adding that
the communications ministry is to
start construction of the elevated
expressway in the capital under public
private partnership (PPP).

The services and real estate sector
however fell quite significantly by 5.37
percent mostly due to the poor perfor-
mance by Eastern Housing shares.
“This particular stock had become
quite expensive with the stock price
increasing by about 200 percent based
on rumours that the company will
revalueits assets and this would lead to
a massive increase in book value.
However, till now nothing of this sort
has happened,” the EPLsaid.

The other major losing sector was
[T, which fell by 2.36 percent. The IT
sector had also experienced significant
increase in prices mostly due to the
current elected government's electoral
pledges of making the country digital.
“However, once the initial hype is over,
the sector is moving towards its true
value,” the EPL added.

Total turnover increased signifi-
cantly, spurred by a massive fund flow,
with the premier bourse experiencing
a second highest single-day turnover
of Tk 773 crore onlast Thursday.

Both the total and daily average
turnovers jJumped by 7.22 percent to Tk
3,419.44 crore and Tk 683.88 crore
respectively.

A total of 18,81,94,319 shares were
traded on the premier bourse, marking
a27.87 percentfall. The advancers beat
the losers 184 to 79. One scrip
remained unchanged.

The total market capitalisation rose
by2.12percenttoTk 1,14,483.89 crore.

Beximco topped the turnover lead-
ers with 1,07,97,500 shares worth Tk
301.68 crore being traded, which was
8.82 percent of the total turnover. The
other turnover leaders were Titas Gas,
Beximco Pharma, AB Bank, Summit
Power, LankaBangla Finance, Bextex,
Powergrid, Summit Alliance Port and
Prime Finance.

Chittagong stocks also posted a rise
lastweek. The CSE Selective Categories
[Index gained by 1.71 percent to 6,261.
The CSE All Share Price Index also
increased by 1.68 percent to 9,690.76,

A total of 3,59,68,104 shares worth
Tk 471.57 crore changed hands on the
Chittagong Stock Exchange. Of the
traded securities, 116 advanced, 76
declined and sixremained unchanged.

Beximco topped the turnover lead-
ers on the port city bourse with
34,93,035 shares worth Tk 100.78 crore
being traded. Other turnover leaders
for the week were AB Bank, Beximco
Pharma, Bextex, Titas Gas,
LankaBangla Finance, Summit Power,
Shinepukur Ceramics, AIMS 1st
Mutual Fund and BRAC Bank.

BEXIMCO PHARMACEUTICALS LIMITED
33RD ANNUAL GENERAL MEETING,2009

ASF Rahman, chairman of Be

curren

BEXIMCO PHARMACEUTICALS
ximco Pharmaceuticals Ltd, presides over the company's 33rd

annual general meeting in Dhaka recently. The company declared 10 percent cash and 20 percent
stock dividends for 2008. Salman F Rahman, vice-chairman of the company, is also seen.

Will pause refresh Wall
Street rally?

AFP, New York
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After taking a breather from
a4 stunning three-month
run, Wall Street turns its
attention in the coming
week to the Federal Reserve
for signs that could revive
the rally.

In the week to Friday, the
blue-chip Dow Jones
Industrial Average slumped
2.95 percent to 8,539.73,
ending a four-week winning
streak.

The technology-heavy
Nasdaq lost 1.69 percent on
the week to 1,827.47 while
the broad-market Standard
& Poor's 500 index shed 2.64
percentto921.23.
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Dollar softens
against euro

AFP, London
The dollar softened against
the euro Friday as investors
showed more confidence in
world economic prospecty

and were prepared to move
out of the safe-haven Us

The single European
currency in late day trade
rose to 1.4012 dollars from
1.3901 dollars late Thunday
in NewYork

The dollar was at 96.18

yen against 96.55.
“The euro should con-

tinue to climb against the
dollar as investor confidence
is restored,” said analysts at
BNP Paribas bank.

They pointed to recent

Despite the pullback in Wednesday from the Federal encouraging reports from
the past week, the market's Open Market Committee. the United States suggesting
snapback of some 40 per- “Rates are not likely tobe | thata recovery may be start-
cent from lows in March changed but we suspect ing to take hold in the
suggests Wall Street believes  there could be some lan- world's largest economy.
the danger of an economic guage in the policy state- On Thursday, the
depression has passed, but mentsuggestingthat the Fed | Conference Board's index of

the shape of recovery
remains unclear,

As a result, the Federal
Reserve's two-day policy
meeting takes on new
importance, with the central
bank's comments likely to

is contemplating pulling
back on some of its stimu-
lus,” he said.

“There is increasing evi-
dence that the recession is
ending and that a return to
positive growth is immi-

leading economic indica-
tors, a measure of economic
conditions in the coming
months, rose 1.2 percent in
May from the prior month.
Most analysts had expected
ariseof 1.0 percent.

offer clues on timing and nent,” said Dean Maki, As chances for a rebound
strength of an economic economist at Barclays | in the United States
recovery. Capital. strengthen, investors are

Gregory Drahuschak at "Given this backdrop, the | emboldened to take posi-
Janney Montgomery Scott Fed is likely to sound more | tions in currencies seen as
said the market would scru- upbeat on growth prospects | riskier than the dollar, nota-
tinize the statement thanitsAprilstatement.” bly the euro.

Weekly Market Highlights

Weekly Tumover Leaders

Weekly Capital Gainers/Losers

Weekly News Highlights from Trade Servers
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