AFP, Hong Kong

Asian currencies ended the week
mixed against the dollar as signs of an
economic recovery began to emerge,
with mostly positive US employment
data giving the greenback a surprise
boost.

JAPANESE YEN: The yen fell back
against the dollar amid improving
prospects for the US economy,
although a global economic upturn
was widely expected to revive inves-
tors' risk appetite for higher-yielding
currencies than the greenback.

It stood at 98.62 against the dollar
late Friday in New York, compared
with 95.29 against the dollar a week
earlier.

In Tokyo, the yen hit the week's
local low of 96.90 against the dollar on
Friday, hours before the US govern-
ment issued a report which offered
conflicting signals about a weak
labour market in the world's biggest
economy.

The report said that the US unem-
ployment rate surged to a 26-year high
0f9.4 percent in May but the number of
non-farm job losses slowed to 345,000,
much lower than a market estimate of
520,000.

It was taken to suggest that the pace
of massive job cuts is easing, a positive
sign for the recession-battered econ-
omy. The greenback, often regarded as
a safe haven in times of economic
turmoil, has been dropping on data
showing signs of a global economic
recovery.

"The US dollar's reaction was inter-
esting in that we haven't seen funda-

Asian currencies mixed

quite awhile,” said Terri Belkas at Forex
Capital Markets.

He noted that "the greenback has
generally traded as a 'safe haven' asset
in recent months, gaining during times
ofrisk aversion and stock market losses
while losing at times of improved
investor sentiment,"

The Japanese currency touched the
week's high of 94.65 against the dollar
in Tokyo on Monday amid uncertainty
about the course of the US economy
following the announcement of auto
giant General Motors' planned bank-
ruptcy. .

AUSTRALIAN DOLLAR: The
Australian dollar is expected to weaken
next week after weeks of strong gains
saw it hit an eight-month high follow-
ing a long slide against the greenback,
analysts said.

But the overall trend of the Aussie
remains higher until the end of the year
as signs of economic recovery begin to
emerge and as Australia appears to
weather the financial firestorm better
than many other developed nations.

The Australian dollar closed Friday
at 80,50 US cents, up from the previous
week's close 0f 79.28 US cents.

NEW ZEALAND DOLLAR: The New
Zealand dollar finished local trading
Friday at 63.48 US cents, up from 62.77
the previous week.

Midweek the kiwi reached its high-
est level in almost eight months of
around 65.95 US cents, but it plunged
to around 62.75 cents soon after, as the
greenback regained some ground
againstother currencies.

CHINESE YUAN: The yuan closed at
6.8330 to the dollar Friday, compared
with Thursday's close of 6.8331 and a
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closing price of 68281 to the dollar the
week before,

The central bank had set the yuan
central parity rate at 6.8334 to the dollar
Friday, compared with 6.8325 on
Thursday.

The People's Bank of China allows a
trading band of 0.5 percent on either
side of the midpoint.

HONG KONG DOLLAR: The US-
pegged Hong Kong unit ended the
week at 7.752, from 7.7517 a week car-
lier,

INDONESIAN RUPIAH: The rupiah
ended at 9,920 to the dollar, up from
10,305 the week before.,

PHILIPPINE PESO: The peso rose to
47.24 to the dollar from 47.35 the previ-
ous week.

SINGAPORE DOLLAR: The dollar
was at 1.4447 Singapore dollars Friday
from 1.4494 the week before.

SOUTH KOREAN WON: The South
Korean currency closed at 1.243.0 won
to the dollar Friday, compared with
1,255 won a week earlier, boosted by
risesinlocal stock prices.

The won is likely to move in a tight
band of between 1,240 and 1,250 to the
dollar in the coming week, depending
upon uncertainties surrounding North
Korea and oil prices, analysts said.

TAIWAN DOLLAR: The Taiwan
dollar closed at 32.720 against the US
dollar, down from 32.650 a week earlier.

THAI BAHT: The baht rose against
the dollar over the past week in line
with regional currencies and amid
strong fund flows into the local bourse,
dealers said.

The Thai unit closed Friday at 34.19-
21 to the dollar compared to the previ-
ous week's close 0f34.31-32.
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