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record high

STAR BUSINESS REPORT
Remittance inflow in May
was the highest in fiscal
2008-09, taking a break
from slowing growth in the
last few months.

Expatriates remitted
$890 million in May 2009,
demonstrating 22 percent
growth in remittance
inflow from the previous
month. Growth usually
varied between 9 percent
and 13 percent in the last
three months.

Non-resident
Bangladeshis working
abroad remitted $8,764.91
million until May in the
current fiscal year, show-
ing 22.39 percent growth
from the same period of
last fiscal year. In fiscal
2007-08, workers sent
$7,161 million to
Bangladesh.

Around nine million
Bangladeshis are living
abroad.

A healthy remittance
inflow in May is significant,
as both global and local
experts feared a massive
downward trend in remit-
tance flow, due to the ongo-
ing global meltdown.

The foreign currency
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Bangladeshi workers board a bus in Dubai, a popular destina-
tion for migrants. Remittance inflow reached $890 million in

May, the highest in fiscal 2008-09.
Foreign currency reserves

touched a new record of
$6.75 billion yesterday.

reserve has also become
stronger due to the healthy
inflow of remittance.

Business spirits ebb

Shamunnay says in its report

STAR BUSINESS REPORT
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The aggregate business confid

ence index (BCI) decreased to

51 points in the first quarter of 2009 from 69.65 points in the
fourth quarter of 2008, pushing export-oriented enterprises

to the backseat,

Shamunnay, a private think-tank, revealed the data in its
seventh Bangladesh Economic Outlook at the CIRDAP audi-

torium in Dhaka yesterday.

Dr Selim Raihan, associate professor of the Economics

Department of Dhaka University, presented the outlook,
where former finance minister M Syeduzzaman attended as

chiefguest.

Raihan said the BCI declined mainly due to non-
implementation of the election pledges of the incumbent
government and partly because of global recession.,

"Regaining the confidence in the business sectors is
largely dependent on the measures to be taken in the next
national budget for fiscal 2009-10," Raihan said.

The survey was conducted among 200 business enter-
prises chiefs from 10 different types ofindustries.

Presiding over the programme, Khondkar Ibrahim

Khaled, chairman of Krishi Bank, said the

global financial

meltdown is not the main reason behind declining business
confidence. Rather, some anti-business elements are also

responsible for the reduction.”

Syeduzzaman said the allocation of Tk 30,500 crore in the
next budget for ADP is ambitious, but it is not impossible.
"Implementation of the ADP will have a multifaceted impact

onoureconomy,” he said.

As a special guest, Fazlul Hoque, president of Bangladesh
Knitwear Manufacturers and Exporters Association
(BKMEA), said an errant supply of gas and power coupled
with global recession hurtbusiness confidence.

The BKMEA chiefsaid manysay the country's readymade
garment (RMG) sector remains unhurt from recession, as it
recorded 19.93 percent growth in March. "But exports
declined sharply after this period,” he said.

“Now, many small factories are not getting orders from
international buyers due to recession," Hoque said.

The outlook said food inflation for the marginal people of
Dhakain January was estimated at 8.78 percent, 8.41 percent
in Februaryand 8.23 percent in March.

4 Qatar urged to

recruit more
workers

STAR BUSINESS REPORT

Foreign Minister Dr Dipu
Moni yesterday urged
Qatar to recruit more work-
ers and import pharma-
ceutical, leather and jute
goods from Bangladesh.
The minister spoke to
Qatari Ambassador to
Bangladesh Abdurrahman
Yousuf Abdurrahman Al-
Mulla at her office.
Some 75,0040

/theiissuesi owr constant power; | outages,

Govt must fast-track
coal policy: BEA chiet

STAR BUSINESS REPORT

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

.The government should take steps to
finalise the coal policy and ensure the best
use and protection of natural resources to
meet surging demand for electricity, said the
president of Bangladesh Economic
Association (BEA) vesterday.

“It's high time the government addressed

said.

to safeguard natural resources.
“The government should make draft
policy public to ensure transparency,” he

Ahmad suggested the government go for
underground mining for coal extraction
instead of open pit mining as it threatens
local communities.

Professor Abul Barakat, member secre-

tany, pf the citizen's. gommission. said the,

ADB lends
Indonesia $1b

AFP, Manila

The Asian Development
Bank (ADB) said Thursday it
has lent Indonesia one
billion dollars to help main-
tain spending on social
services in the wake of the
global financial crisis.

The Manila-based lender
said the loan was one of the
biggest it had ever provided
to Indonesia.

The loan will allow the
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Nokia N97 scopes out

Bangladesh market

STAR BUSINESS DESK
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Nokia, one of the leading mobile
devices manufacturers in the
world, has recently launched a
"pre-order campaign” for its lat-
estarrivals 'Nokia N97' and 'Nokia

N86'in Bangladesh.

The campaign, which will con-
tinue until June 24, opens an
opportunity for ‘Nseries' fans to
place orders for sets before actual
sales startin the first week of July.

Nokia N97, the company's first
device to feature a 'personalisable
home screen’, can be customised
with a range of widgets to bring
live information directly to the
device, Nokia said in a statement

onWednesday.

These widgets include key
social networking destinations
like Facebook and Hi5 and news
services like the Associated Press,
Bloomberg and Reuters, as well as

weatherinformation.

Nokia N86, a combination of a
wide-angle Carl Zeiss optics with
an 8 megapixel sensor, is designed
to excel in both bright and low
light conditions. "It's optimised
for both video and still imaging,”

Nokia said.

"Its high-speed connectivity
and convenient

ensures easy
sharing.”

“The Nokia N97is an important
step towards our vision of deliver-
ing a highly personalised internet
experience and Nokia N86 comes
with a promise of best mobile
imaging experience,” said Prem
Chand, general manager of Nokia

Emerging Asia.

The first 100 consumers who

An Indian model poses with the newly unveiled Nokia
N97 mobile handset in New Delhi yesterday. Nokia

launched its new N97 mobile phone equipped with a

32GB onboard memory, 5-megapixel camera,
Bluetooth and GPS support available on the Indian
market for approximately Indian rupees 35,000 ($742),

will pre-order and buy any of the two devices
from Nokia Stores in Gulshan and Bashundhara
city will win Nokia Bluetooth Stereo Headset-
BH604 and’the next 50 consumers will win
Bluetooth Stereo Headset -Bh504.

Nokia Emerging Asia has disclosed Tk 43,500 in

estimated prices for Nokia N97 and Tk 33,000 for

Nokia N86.

China Southern Airlines

to fly from Dhaka

STAR BUSINESS REPORT

Asia’s one of the biggest
carriers, China Southern
Airlines, is set to launch oper-
ation from Bangladesh early

ferenceyesterday.

The carrier, which con-
nects more than 80 cities
around the globe, expects to
launch flights from Dhaka
from -

Nearly 60
traveller

percent of the
s are from

Bangladesh with the rest from

China.
Rahman

however said
allare has
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3 government should increase electricity | safety net, better mobilise suangzhou- the
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- ' Qatar, according to ‘ah’

official estimate.

Dipu Moni said invest-
ment from Qatar in various
sectors would be welcome.
She emphasised increased
bilateral trade, which has
ample scope for expansion.

Dipu Moni thanked the
Qatari government for
implementation of the
foreign worker's rights.
She said an exchange of
high-level visits could
play an important role in
deepening the friendly
bilateral relations.

‘which hamper industrial and’ agricultural

production. The government should ensure
an uninterrupted supply of power to drive
economic growth,” said Qazi
Kholiquzzaman Ahmad.

Ahmad was speaking at a discussion
meeting on "Energy Security and Combined
Policy”, co-organised by the Citizens'
Commission on Gas, Oiland Coaland BEA in
Dhaka.

Ahmad, also convener of the commis-
sion, said the government should seriously
consider the draft coal policy 2008 in finalis-
ing a policy, as the draft contains specific
directions on proper utilisation of local
resources. The draftalso discourages exports

production and ensure a reduction of sys-
tem loss in the sector.

“The government can increase local
electricity production only by reducing the
cost of production, which would be possible
if they reduce system loss in the sector,” he
said.

"Presently, the government has to spend
Tk 1.51 for producing a unit of electricity that
would come down to Tk 1.25, if system loss
can bewipedout.”

Barakat stressed ensuring the state's
royalty on natural resources, including gas,
coal and oil, while hiring foreign companies
to explore.

funds from commercial
markets and maintain
financial sector stability,
the ADB said in a state-
ment.

It will also reduce the
government's cost for bor-
rowing from the market.

"Economicrecessions in
several of Indonesia's
major trading partners
have negatively affected
demand for Indonesian
exports and hindered
investment inflows," the
banksaid,

nextmonth to lure passengers
travelling between the desti-
nations mainly for trading
purposes.

The airline said it would fly
three days a week connecting
Dhaka and Guangzhou, capi-
tal of Guangdong province of
China.

“We believe there are pas-
sengers as many people from
both the countries travel for
business purposes,” Mofizur
Rahman, managing director of
Novo Air, the general sales
agent of the airline in
Bangladesh, told a press con-
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342-fleet airline is going to be
the second carrier flying
between Bangladesh and
China followed by China
Eastern Airlines, operating
between Dhaka and Kunming
of Yunnan province in south-
western China.

None of the local carriers
operates between the two
countries now, although indus-
tryinsiderssaythereis traffic.

“Our estimates show that
750-800 passengers travel
between the two countries
everyweek,” said Rahman.

early months last year. “Undl
May last year movement was
fine. It later dropped because
of visa restriction prior to the
OlympicGames,” he said.

He expected that move-
ment might go up by 40 per-
cent if visa restriction is
relaxed.

The carrier, which aims to
operate a 156-seater Airbus-
320, is yet to fix the fare
between the two destina-
tions. Rahman said, “We will
offer competitive fare for the
travellers.”
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India's new government
. promised measures to spur
growth and help the coun-

T'hursday its priorities for
the next five years.

The economy expanded
by 6.7 percent in the year to

slowing down of growth on
account of the global reces-
sion,” President Pratibha
Patil told parliament, pre-
senting the government's
- second-term agenda.

"Our immediate priority
must be to focus on man-
agement of the economy
- that will counter the effect
- of the global slowdown by a

T2 A Tgg
A MAE

combination of sectoral
and macro-level policies,"
she added.

Patil's speech to parlia-
ment came after the

with its biggest seat tally in
18 years.

The growth efforts, she
added, would be accompa-

straint” in light of the global
financial credit crisis, she
said.

But the government was
determined to ensure that
funds were available "con-
sistent with a medium-term
strategy of prudent fiscal
management,” she said,

Economists have

ressed worries that the

government's stress on

New Indian govt promises |

growth could mean a fur- |

ther ballooning of India's
fiscal deficit, which is at a
seven year peak of 6.2 per-

New Delhi would also

encourage public-private |

partnerships for infrastruc
ture improvement as well as

ment's commitment to
raise the living standards ol
the country's poverty-
ridden millions who were
key to the Congress victory,

she pledged more low-cost

housing, subsidised food
and an overhaul of public
food distribution, which

suffers from widespread

exp corruption.
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