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GM to lose prestigious spot on Dow India economy

AFP, New York was removed from the Dow Jones index 247wallst.com, that makes the firm -- e
’ two days after its nationalization, which had previously been a member of he aded hlgher
General Motors' fall from grace is not replaced by Kraft Foods. theelite club -- an unlikely inductee.

yetcomplete. The firm's expected bank. "Once a company files for bank- One of the more frequently cited AFP, New Delhi benchmark Sensex share

ruptey would spell its eviction from the ruptcy protection it is disqualified from names is that of Wall Street darling

- " sesosinss i lrian M assnaen . ANOEK DSAE & ning-month
Dow Jones coveted list of 30 top US being one of the 30 Dow components,” Goldman Sachs.

‘ cmaanxkna | India's economy is on the high of 14,625 following a
C s M s e & e awars of GM s situation and of the first to pay. back governamens | MZaftar Amed, managing dirocor of Crodit Rating Information | UPswing with eyes now spurt in May after the
Even if GM's court filing has not yet are taking steps accordingly. We have loans, thanks to a share price of more and Services Ltd, and Mamun Rashid, Country Officer of Citibank pf:nn};d ngfjeget 0;:,,’%; backg[to pn?::trywith its hi];-
been inked, speculation is rife about been following the situation closely.” than 144 dollars, NA, Bangladesh, pose with participants of a training programme market-opening moves by gestseathaulinlByears,
which firm might take its place on the There is great competition to replace Nicholas Colas, head of investment onbanks' balance sheets in Dhaka recently, the freshly re-elected The strong mandate
Dow Jones Industrial Average, as the GM on the venerable list, which has strategy at the BNY Convergkx Group, ' Congress Yuvcr nment, allowsthe Congresstogovern
former behemoth's share price tum- served as a bellwether for US business said thatmakes Goldman Sachs a favorite, 2 analgtssa 8 " without the support of the
bled 47 percent last week. since itwas launched in 1896. [t may also have been helped by Cllr r Bn(fy T?;:cnuj:; lopged unex- communists who propped
GM's shares fell to 75 cents each on One solution could be to replace GM  AlG'sdeparture, ectedl sugg sgg ercent up the government in parlia-
Friday, well below the one dollar mini- with its rival Ford -- which has so far During the AIG shakeout in Sunday's forex statement by Standard Chartered Bank P owth rn the ﬁxgml‘ uirter to mpem dﬁﬂn itslast term. '
mum for listing on the New York-based managed to escape the crisis without September the Dow Jones group noted Major currency exchange rates Exchange rate of some currencies !g:larch 2009, a a?n t ' Tore- Econumgistl called the
exchange. government aid. that the exit of one financial firm meant T | casts of 5.0 ve B I"’ f y- Congress win a "game {
It is a confluence of factors that But Ford's share price is far from that that economically vital sector was | s gotar 69.45 68.45 late last ‘gerc:ni] gmf.ls ch : r" for the economy A
means GM will suffer the same fate as stellar, trading at around 5.75 dollars. under-represented. Euro 10091 99510 . romptin :J 5 (t:we be::ge it raises ho of ‘}’
AIG. In September, the insurance giant According to John Ogg of RELATED STORY ON B4 Pound 11428  108.73 P“n;u:' g :: 035 Ehe ecﬂnofn:l}]m Ji::*n:d ;:z pﬂuﬂu; stability for mp:;en t
! ! ?:mfnw ?;31 5:_;'2 Lankan rupee 114.90 060 | corner, five years and the introduc-
Fore|gn "]VBStO['S Swiss franc 66 76 6244 km ok :“'g‘ ;g; "We see a new growth tion of economic reforms that
SwedshKroner 9.2 B.56 ‘ ' cycle taking shape with the hadbeenblocked by theLeft.
eye AnQOIa Canadiandoliar 6430 6211 USD forward rate lillinﬂBDT first stop seven percent and There has already been a
HongKongdollar  8.97 862 then eight percent,” said flurry of announcements by
Singapore dollar 48 67 47.17 s o #
AFP, Luanda UAE &t 10.08 840 Rajeev Malik, economist at new ministers promising
R P R PR P Saudi 1867 1lr.1'| 2H 'EBJ5 70.92 Macquarie Securities, such moves as loosenin
In the lobby bar of one of Duﬂshr?w 1386 1242 3M 6896 7031 India’s economy state-controlled fuel pumg
Lu‘andal;; few decent hotels, | =yt ginar 20765 23431 6M 6977 7141 | expanded by 6.7 percent in prices, which would help
suited businessmen sit in | | ocal Market FX the year to March 2009, refinery profits, and cutting
deep leather armchairs | oca) inter-bank FX market was subdued on Sunday as the intemational | down from nine percent a mobile call rates to propel
waiting for a meeting in the |  market was closed for the weekend break. The market was liquid and year earlier India's explosively growing ‘
oﬁ-rlch ﬁﬁnﬂt which could |  ysp/BDT rate was similar the previous working day. But the country of nearly cellularsector
¥ ?A%egol: irs{:m:'::efsl:h e o5 :::;V“'M , 1.2 billion people is per- Economic growth is fore-
] y market was active on Sunday. The market was liquid and most deals | ¢ - o0 f20 better th t at around six percent in
great emerging market | - adedat200-250psroant Marketwas simiarto esterday. ac B e M g ne - the first hafof it eeiigni
opportunities, one International Market . -
European man told AFP | Thedollar hitafive-month low against a basket of major currencies on Friday global slump, thanks to lig - closer 10 seven pescang
betweensips of whisky. and the euro rose above $1.41 for the first time this year as investors bought | V@st, resilient domestic the se“cqnd amid "green
coro | J _d:ln't Ctaliﬂ abnutl the | higher-yielding currencles and sassets on hopes of a global economic n;)ar k;‘_' hefty 4 RUNEIRENE Sh“c’;f Elg’::;;: na;so?jlt%)l:ftf
ogistical problems as long | recovery. Slering approached $162, almost an eight-month high, and | SPending and aggressive carsalesan
Annisul Hug, president of Federation of Bangladesh Chambers of Commerce and Industry, | _ S, "0 b o warde b M’Ym s rgmnpﬂ‘: o T0a. Caka dete smﬂﬂg e gmw SO Next year, economists
hands over the award for Best Stall Decoration at an SME fair to Moshiur Rahman Chowdhury, | ,ve there -- I'min this forthe |  shrank less than expected in the first quarter lifted global stocks and dulled Foreign capital is pouring expect expansion of eight

head of SME of AB Bank Ltd,in Dhaka recenﬂy long term to make money." the dollar’s safe-haven allure. back into India with the percent
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Market Hl?hll ghts | Turnover Leaders ~ Capital Gainers/Losers Dividend/RD BC/IPO News from Trade Servers
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