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shortened week on an upbeat note as inves-  welcoming an unexpected jump in con- | above 66 dollars, approach- | Khandker Fazle Rashid, managing director of Dhaka Bank | | 2.00-2.50 percentrange. |
tors preferred a not-so-bad outlook on sumer confidence that left the Dow 2.37 | ing seven-month highs on | Ltd, poses with others during his visit to the bank's stall ata | | International Markets: :i
mixed economic and company news. percent higher. further signs of economic This ek the euro |
The Dow Jones Industrial Average rose Trading was choppy the restof the week as | recovery and as the US cur- remittance fair in Sylhet recently. dnlla:fvlth ol eumagr?in?; t:;:ll;llg;ualuedand magalmnnm; Y 3
269 percent in the week to Friday, to investors kepttheir eyes glued to the deterio- rency plunged to a 2009 low . | going above $1.60. The buoyant British pound was pro-
8.500.33, rating bond markets amid concerns about the elled hi
b : ‘ " : against the euro. 0 ar Sln S 0 P igher by receding pessimism about the UK econ-
[he tech-dominated Nasdaq leapt 4.85 mushroomingUS governmentdebt. Nt Vol Lheed | omy and financial sector, and helped |
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percentinthe weekto919.14, y year Treasury bond y euro, hitting $1.60 for the first time in alm
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for May, the Nasdaq 3.32 percent and the 4.392 percent. Bond yields and prices move It ended Friday at 66.31 The dollar tumbled Fndayto may be onthemend. strength agai yeaurl i dollar ed some 1
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Despite the bullish market, analysts The government's slight revision of first | (han the close on Thursday euro this year with the US industrial output increased ':uled out.'l"h’ dollar er interest rate cuts couldn’t be |
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week, but volume has fallen off," said Mike currentquarter. touching 65.70 dollars, also a At 2100 GMT, the UMErlyemnnﬁi eyt government bonds have jumped more than 50 basis
level last seen in early | European single currency % 0o g; “ Eoims in the last two weeks, triggered by mortgage-related ,
' . th N z November. was fetching 1.4153 dollars, [ 4o 4y S edging which has forced Japanese investors to adjust
E S ' 10 Anﬁ i Ueneral Meetl n Oil prices have climbed | compared with 1.3943 dol- ia and Japan signal the their positions too, traders said. The recent sharp rise in |
o - g rapidly since the start of the | lars in New York late worstoftheglobal economic | | yields has come despite strong demand at the two :
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¥ 4  dotlars, on growing opi- e K Wachovia Securities. term US sovereign credit ratings outlook and poned :
3 mism about a global eco- 1.4168 dollars, its highest g b : thedoll sup
. e since December 30. The breakdown in the S MAL _
nomic recovery and a pick- Against the Japanese dollar was not triggered by a This memorandum is issued by Standard Chartered
up:\l::‘fmand. currency, the dollar fell to single of piece of data or guank::ﬁlaglbawdﬂfn or derived from information gener- |
! : ysts expect prices 10 | g5 29 yven from96.77 ven late news but instead by a com- y available to the public from sources believed to be
: _ MUTUAL TRUSTBANK | continue soaring amid Thurs}élay. y bination of pressures reach- reliable. While all reasonable care has been taken in its
Samson H Chowdhury, chairman of Mutual Trust Bank Ltd, presides over the bank's 10th | positive economic data, Market action came after ing their tipping point,” said preparation no responsibility or liability is accepted for
annual general meeting (AGM) and 11th extra_urdinary general meeting (EGM) in Dhaka on | including from Asian giants | data showed the US econ- Kathy Lien, analyst with errors of fact orany opinion expressed herein.
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