Markets

AP, London

World stocks fell Tuesday as North
Korea test-fired two missiles just a day
after its nuclear test, increasing uncer-
tainty among investors already worried
that the recent rally in equity markets
may be overdone.

European indices followed Asian
markets lower, with trading gaining
momentum as Britain and the US
come back from along weekend.

In Europecan morning trading
Germany's DAX 30 was 1.6 percent
lower at 4,842.35 and Britain's FISE
100 was down 0.8 percent at 4,329.09,
France's CAC 40 fell 1.4 percent at
3,190.40.

In Asia, South Korea's market led the
region's losses with a 2 percent decline,

Geopolitical tensions in Asia echoed
tj'irnugh financial markets as North
Korea, defying international criticism,
followed up Monday's test of a nuclear
bemb by firing two short-range mis-
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siles from its east coast. markets have been looking for direction.
The move came after the UN "We seem to be stuck at the current
Security Council condemned thecoun-  leyels," said Winson Fong, managing

try's nuclear test as a “clear violation"  director at SG Asset Management in
ofinternational bans. Hong Kong, which oversees about $2

Mitul Kotecha, head of global forex  billion in equities in Asia. “The market
strategy at Calyon, said the news of the  has rebounded so much we're going to

missile tests “reverberated through need major good news to go higher or :;‘ahbubm Rahman, chairman of Eastland In
markets overnight." Although its major bad news to persuade people to m‘:l""gﬂl';:;ﬂﬂ:h;fﬂ:rlnmftfﬂndannualummmm-
n Monday meeting declared 30 percent

impact has been relatively limited so takesome profits.”
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far, "reports that North Korea is prepar- The most prominent victim of the | Stock dividends for 2008,

ing to launch more missiles over com-  credit ratings fears for the US has been
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ing days may keep markets nervous,” the dollar, which has slumped in value e BIW; Hmmm e
s n ! : ' u
he said. particularly against the pound and iﬁi mumm ﬂ Col
Beyond the geopolitical incident, euro, hurting prospects for European Cc3  Sinar Subang Cont g

the marketselloffwas also duetoinves- company profits.
tors taking a breather from the weeks- After jumping from $1.34 in mid-
long rally which had been fuelled by May to above $1.40 on Monday, the
hopes that the worst of the economic euro traded at $1.3920 on Tuesday.
recessionis past. During the same period, the pound
With more downbeat economic rose from $1.51 to $1.5834 on Tuesday
news in recent days - including fears of  after trading at $1.571 on Monday. The
credit ratings downgrades on major dollar rose somewhat against the yen,
economies like the US and UK- traders' however, to 95.04 yen from 94.84 on
optimism has become clouded and Monday.

JD Hearns, managing director of Bata
showroom of the brand Hush Puppies in
brand in Bangladesh.
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Oil under $60

AFP, London
World ml pnces fell under 60
dollars per barrel on
Tuesday, pressured by the
strengthening US currency
and weaker European equi-
ties, as traders awaited this
week's crucial Opec output
meeting.

New York's main futures

BATA | contract, light
Shoe Company (Bangladesh) Ltd, inaugurates a fo:] J:lfwr;,gin ,3;’?;;’;‘:22

Dhaka yesterday. Bata is the sole distributor of the | | 88 dollars to 59.79 dollars a
barrel.
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Following is Tuesday's (May 26, 2009) forex statement by Standard

Chartered Bank
Major currency exchange Exchange rate of some currencies
m PerUSD  BOT per
gsm 69 45 6845 Curmrency
uro 99 21 93 81
Pound . 11249 10686 L’ﬂ‘"“‘"‘" 741 145
Austalandollar 5548 5179 | nl P 80.23 0.86
o S L AR
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Canadian dollar 6278 60.15 USD forward rate against BDT
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Singapore 49.13 4714
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Danish kroner 13,82 1206 IM
Kuwalti dinar 23776 23402 6M
Local Market FX

Local inter-bank FX market was active on Monday as New York and London
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surance

opened after the weekend break. The market was liquid and USD/BOT rate

was similar the previous working day.
Money Market

Money market was active on Monday. The market was liquid and most deals traded
al1.00-2.00 percent. Market was eased a little compared to the previous day.
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Shipping
Chittagong Port S
hm|mmlndpﬂfomﬂﬂllﬂlllmm s
Barth . Noms of Cargo L Pont Local Daleof Leaving Imgon
T tors cal agent _ arival dach
n Champ Gi(st. Bar) Sing Pog 185 2% 19
n ml.lmgh Gilog) Yang Ma 175 285 &y
J4  Gold Menam Gi Yang Everett 24/5 295 125
M6 Oel Enterprise Cont P Kel Pssi 235 26/5 T8
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Col Bardhli 2355 2605 ol
& Seacon 235 2115 1]
Seacon 235 26/5 -
Ipd 2115 26/5 -
Vessels at outer anchorage
Vessels ready
Jag Ratan Wheat(p) Aust Ltmond 85
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Oel Fra:gm Cont Sing  Pssl 245
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| Vessels not ready
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Stove Transport Cancla Sing Eite 19/5
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Nord Tide Gi(y. Peas) Tut Mutual 22/5
Hot Star Wheal(p) llic Ksm 14/5
Genco Hunter Gily Peas) Sing  Rainbow 235
Vessels due at outer anchorage
Name of vessels Dateof L pot Local Type of Loadng
amval call agent cargo ports
Appen Anita 25/5 Cal Pss! Cont Col
Uitma 26/5 Col Seacon Cont Cd
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Clipper Trader 26/5 - Everett Urea LT
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Asian Star 28/5 - Mbdl Cont P Kel
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Kota Ratna . 285 Sng  Pijbd)  Cont Sng
Hansa Calypso 2115 Pl Seacon Cont Sing
Tan Binh-32 28/5 Kakj Kasa Feldspar ™
Chittagong Port vessels posifion s per berthing sheet of CPA provided by [IEC
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