Ecnec okays 4
projects of
Tk 426¢r

----------------------------------------------

The Executive Committee of
the National Economic
Council (Ecnec) in its meet-
ing yesterday approved four
development projects
involving a total cost of Tk
426 crore to be financed
fromlocal resources.

Held in the NEC confer-
ence room, the meeting
approved a revised project
on construction of
Kashimpur High-Security
Prison, having a capacity of
accommodating 1,000 con-
victs, Planning Minister AK
Khandakar told a press
briefing after the meeting.

He said the project
started in 2006 but could not
be completed due to non-
availability of funds as per
schedule.

Other projects approved
are the incomplete
Mymensingh town bypass
road, incomplete bridges
project under Roads and
Highways department and a
projecton constructionof 10
bridges along Sylhet-
Salutikor-Companyganj-
Bholaganj road.

Prime Minister and Ecnec
Chairperson Sheikh Hasina
presided over the meeting
that adopted an obituary
reference on the death of
noted nuclear scientist Dr
MAWazed Miah.

The planning minister
focused on the contribution
of Wazed Miah to the devel-
opment of nuclear science

in Bangladesh.
Britain
begins talks
on selling

bank stakes

----------------------------------------------

The British government has

begun talks with sovereign

wealth funds and other

investors about selling its |
stakes in part-nationalised

banks, the Financial Times

reported on Tuesday.

UK Financial
Investments, the govern-
ment unit that manages
taxpayers’ 43.5 percent stake
in Lloyds Banking Group
and 70 percent stake in Royal
Bank of Scotland, could
begin selling off tranches in
the banks within a year, it
said.

Prime Minister Sheikh Hasina presides over a meeting of the Executive Committee of the
National Economic Council in Dhaka yesterday.

STAR BUSINESS REPORT
The government should
continue financial sector
reforms to attain higher
economic growth, advised
the outgoing resident repre-
sentative of the
International Monetary
Fund (IMF) yesterday.
Jonathan C Dunn, who is
schedule to leave
Bangladesh in August, also
suggested the government
formulate market-based
policies to contain inflation
and better run the economy.
"Financial reforms can
bring even an 8 percent rate
of economic growth for
Bangladesh in the future,”
Dunn said at a regular
monthly luncheon meeting
of American Chamber of
Commerce in Bangladesh
(AmCham) at Dhaka

Sheraton Hotel.

Criticising the high bank
imterest rate, he said, some of
the instruments that the
government has chosen are
notappropriate.

He was speaking on
‘Changing global macro-
economic environment and
Bangladesh” before local
and foreign investors, trade
body leaders and chamber
leaders.

He advised the govern-
ment to take advantage of
the low commodity prices
worldwide and import capi-
tal machinery and food-
stuffs in bulk for reaping
benefitsin the future.

The IMF country chief
said Bangladesh has an easy
access to IMF funds and the
country should increase
public spending on poverty
reduction to offset the nega-

Financial reforms key
to higher growth

Says IMF resident representative

tive impacts of the severe
economic downturn.

Dunn suggested the
government invest more in
education sector to build
skilled human resources,
and simplify the tax policy
for further business growth.

He said Bangladesh is less
exposed to recession,
mainly due to its robust
export growth in the basic
readymade garments (RMG)
sector and the migrant work-
ers' earnings.

"But almost all the Asian
countries are feeling the
pinch of the recession,” he
said.

Presiding over the meet-
ing, AmCham President
Syed Ershad Ahmed said this
is right time to buy low-
priced commodities from
the world market.

AFP, Hong Kong

A rally on Wall Street and
renewed hopes for the future
of the global economy
pushed Asian markets
higher on Tuesday, with
many touching highs not
seen forseveral months.
Tokyo jumped 2.78 per-
cent, Hong Kong and Seoul
added three percent, Sydney
gained 2.19 percent and
Singapore rose 3.83 percent.
The buying sentiment
came after the Dow Jones

Asian markets

when indexes began to
plummet.

TOKYO: Up 2.78 percent.
The Nikkei-225 rose 251.60
points to end at9,290.29.

HONG KONG: Up 3.06
percent. The benchmark
Hang Seng Index ended up
521.12 pointsat17,544.03.

SHANGHAI: Up 0.90
percent. The Shanghai
Composite Index, which
covers A and B shares, added
23.90 points to close at a
nine-month high of
2,676.68.

L
Straits Times Index added
83.38 points to end at
2,260.36.

KUALA LUMPUR: Up
1.13 percent. The Kuala
Lumpur Composite Index
climbed 11.48 points to
1,023.49.

BANGKOK: Up 3.01 per-
cent. The Stock Exchange of
Thailand gained 16.25
points to close at 556.47.

JAKARTA: Up 4.57 per-
cent. The Jakarta Composite

Index gained 82.45 points to
1,886.01.

Muhith, Faruk
reply to queries
on budget today

STAR BUSINESS REPORT
Finance Minister AMA
Muhith and Commerce
Minister Faruk Khan will
reply to queries on the
upcoming budget at a
programme organised
jointly by Ntv and FBCCI at
Sonargaon Hotel today.
Former finance adviser
Dr AB Mirza Azizul Islam,
Bangladesh Bank Governor
Dr Atiur Rahman, econo-
mists Qazi Kholiquzzaman
Ahmad and Dr Debapriya
Bhattacharya and business-
man Salman F Rahman will

be present at the
programme as the panel of
experts.

FBCCI President Annisul
Hugq will moderate the dis-
cussion to be telecast live in
the satellite TV channel.

The private TV channel,
Ntv, launched the budget
discussion last year with two
programmes in Dhaka and
Chittagong. This year two
more discussion will be held
in Sylhetand Dhamurai.

US Congress
votes for
financial
crisis probe

AFP, Washington

Thyes US»Hagn se ~o't
Representatives on Monday
passed legislation to battle
financial fraud and create an
independent commission to
investigate the causes of the
global financial meltdown.

Lawmakers voted 338 to
52 for the bill, which now
goes to US President Barack
Obamato signinto law.

The panel, which will
recommend steps to prevent
future economic crises, will
be modeled on the biparti-
san commission that inves-
tigated the failures that led
up to the September11, 2001
terrorist strikes.

The independent inquiry |
would be made up of 10 |

members chosen among US
citizens with "significant
experience in such fields as

banking, regulation of mar- |

kets, taxation, finance, eco-
nomics and housing.”

The commission would |

have a wide-ranging remit to
examine the role of US regu-
lators and the Federal
Reserve, along with compa-
nies' accounting practices,
executive pay schemes and
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GP listing at
final stage

Says the mobile operator chief

STAR BUSINESS DESK

Grameenphone (GP), the country's largest mobile phone
operator, will be listed on bourses soon, as the process is at
final stage.

"We are at the final stage and we had a meeting with the
SEC on Thursday. Hopefully, GP's listing with the bourses
will be finalised,"” Oddvar Hesjedal, chief executive officer of
GP, told the Chittagong Stock Exchange, said a press release.

The GP CEO visited the port city bourse yesterday and
met with the exchange's President Nasiruddin Ahmed
Chowdhury and other senior officials.

The release quoted Hesjedal, "The Grameenphone is
waiting for feedback from the SEC on its proposed $ 65 mil-
lion initial public offering (IPO). If approved by the SEC, the
Grameenphone IPO would be the largest issue in the coun-
try s stock market history -- enough to inject new momen-
tum into the capital market."

The CEO said the GP posted a revenue growth of 6 percent
in Q1 0f2009 from the same period in 2008. "GP revenue rose
to Tk 15.80 billion, up from Tk 14.90 billion of the same
period of 2008. Last year the company clocked annual reve-
nue worthTk61.40billion," headded.

Raihan Shamsi, company secretary and chief of corporate
affairs, said, "The GP's market share now stands at 46 per-
cent and the increase in revenue is mainly backed by the
company's subscriber base and increased interconnection
revenues, following introduction of the International
Gateway (IGW) from the fourth quarter of 2008."

"During the period, more than 60 percent of the revenue
was paid as tax. Out of Tk 61.4 billion in revenues last year,
Grameenphone paid Tk 35 billion as taxes," he said.

GP's cumulative investment now stands at Tk 142 billion,
with fresh investment of Tk 2.80 billion during the first quar-
ter, he added.

CSE CEO AB Siddique, Head of Compliance
Atiquzzaman, Head of System Abdul Mutaleb, Company
Secretary and Head of Finance Ahmed Dawood, Manager of
Corporate Development AKM Shahroze Alam and Manager

S Africa's
Vodacom
earnings
drop 22pc

AFP, Johannesburg

South Africa's largest mobile
operator Vodacom said
Tuesday its headline earn-
ings had dropped by 22.1
percent in the last fiscal year,
one day after its listing on
the Johannesburg exchange.

Earnings per share
dropped from 525 cents to
409.2 cents in the year ending
March 31, said the company,
in which Britain's Vodafone
has a majority stake.

The drop came despite a
16.5 percent increase in the
number of subscribers to
39.6 million, driving reve-
nues up to 14.5 percent to
55.1 million rand (6.5 dol-
lars, 4.7 million euros).

In addition to South
Africa, Vodacom operates in
the Democratic Republic of
Congo, Lesothoj
Mozambique and Tanzania.

Revenue from the South
African operations
increased 10 percent to 47.4
million rand, contributing
86.0 percent to the group's
total revenue.

Revenue from interna-
tional operations grew 29.9
percentto 7.0 million rand.

Vodacom held its first
listing on the Johannesburg
stock market on Monday,
after a failed court bid by the
nation's powerful unions to
block the move.

of Administration Arif Ahmed were present at the meeting.

GLOBAL BEVERAGES

Wisit Kittinantapan, vice president for international business of Osotspa Company Ltd, and
Syed Ali Asghar Rizvi, chairman of Global Beverages Company Ltd, re-launch Shark Energy

Drink with a new outlook during a ceremony in Dhaka recently.

Headquarter, Kurmitola, Dhaka

~ Tender Notice

« Civil Aviation Authority of Bangladesh

01. | Nameofwork
|

WOrkS).

CCR Unit at Jessore Airport (SH: Providing & installation of Taxiway

" _W_ﬁﬂﬂmﬁa installation of separate circuit of Taxway light and |
light at Apron area between Q-bec & wosker Taxiway Vc related

02. | Sourceoffund
03. | Procurement method

T _::i{:ﬁﬂﬁ (Own Fund): (Investment of fixed asset) Code No. 100
Open tendering method (OTM).

—— e e e

04. | Tender package method | 01/2008-2009 (Jessore).

05| ef. & datl

05. | Invitation for tenders Ref. & date
06.

| Eligibility of tenderers

' 1

| CAABICE/W-478(EM)(Cap.Exp)(Part-6)/1572 date 19-04-09. |
CAAB enlisted "A" and above class (E/M) contractor or bonafide
firms of govt./semi-govt/autonomous department having valid "ABC"

= e s

meTn}tlewaF:t::jfottha; F‘:’t“’eg Industrial Average gained TAIPEI: Up 1.18 percent. MANILA: Up 1.33 per- usel of exotic investment ) cﬂfﬁgt?; fp Zﬁ?ﬁ%ﬁﬁ ffr% iﬂ'caltrceﬂsmg Board and
into the : : : : AR, tools. K | - LM ve experience certificate of E T g
revival of stock market confi- 2.85 percent in New York on  The welg_hted index climbed ~cent. The cumposne index GDPS Ble fraid th ; 07. | Name & address of the offices | a. Superintending Engineer, P&D/QS Circle, CAAB, Dhaka
: - Monday. 77.718pointst06,655.59. added 30.21 points to close o e sy as A selling the tender document | b. Executive Engineer, EM Division-3, CAAB, Dhaka.
dencein thefinancial sector, |  Some markets, including ~ SEOUL: Up 3.0 percent. at2,309.58. troversial role of credit risk | e et haigar st Akt |
although it saldltwu@d_take Hong Kong and Seoul, have The KOSPI ended up 41.53 MUMBAIL: Up 0.12 per- | agencies and short-selling | d. PA to Member (Ops/Plans) and Chief Engineer, CAAB,
several years for Britain to | risen to highs not seen since pointsat1,428.21. cent. The 30-share Sensex | onthe marketsarealso listed Headquarters, Dhaka.
completely divest itself of its | the onset of the credit crisis SINGAPORE: Up 3.83 closed 17.82 points higher at | in the legislation for investi- ie.gﬁ 'EGSDIrﬁclﬂfbﬁiéﬁﬁa:aﬁdql‘iL;rr:r;toghg:;ka.
' SR : ash Section, CAAB, uarter, B S ridd
SR R el s EReit e S Pee Mpha . SR 08. | Name & address of the office i Office of the Superintending Engineer, P&D/QS Circle, CAAB, }
S receiving tenders | Dhaka A Y - et
« . g . 09. Name & address of the office | Office of the Supenntending Engineer, P&D/QS Circle, CAAB,
Civil Aviation Authority of Bangladesh ___ | openingtenders | Dhaka. ______ b "
Headquarters, Kurmitola, Dhaka 10. :.as; dgte and tt|me for selling | 03-06-2009 (during office hours).
; : ender documen
. . 11. | Last date of tender submission | 04-06-2009 (up to 12.00 hours). _ S L5
InVItatlon for Tender Date and time for opening of | 04-06-2009 (at 12.30 hours).
! tender (In presence of tenderer/representative if any). sy
1. | Name of the work Public ToleUWaich Tower, Guard Room, Relacation of Wellare Markel and High School R R etructi Wi - d i ity
extension and development at Osmani International Airport, Sylhet (SH: Construction of a) If the total transport and communication systems are disrupted due fo unavoidable circumstances on
boundary wall around the high schoal) the date of receiving and opening the tender, the tenders will be received and opened on the next office
2 | Souced Capital Expend esiment _day. & P Sl
5 f i AT e e 14__| Brief description of goods & services (works & sevices) _ n ROTN ﬂ
| J : Lot Identification of Location |  Price of Tender secunty Time for Remarks
s m EPJSINS TS0, 1 CARSANADAYFart-2XKnay 68 Dotst 12.04-1009. Number lot tender amount in Taka completion |
5. Elgibiity of fenderers CAAB enlisted A-class (civil) or above class contractoricontractor having licence of d;c#r:énl lzgﬁﬁ_.:?
equivalent or above class in any govi/semi-govi/autonomous organization and who have davs
experience in successhul completion of civil work valued Tk. 15 (fifteen) lac in a single APl TR B A — 078 2 Ly e
, : qov/sem s - Providing & | Jessore | Tk 1,000 | Tk 44,000/~ (forty-four | 30  (thirty)
ﬁﬁmﬂi"m i - iy oe ot Sk Installation of | Airport (one thousand) only to be | days
8. Name and address of the | a) Supenniending Engineer, P&D/OS Circle, CAAB, Kurmitola, Dhaka Taxiway light at thousand) furnished in the shape
ofices seling ltender | b)  Execufive Engineer Civil Division-3, CAAB Kumitoia. Dhiaka. Apron area only (non- | of Bank DraftPay
document c) Accounts Officer CMB HQ, Kurmitola 'Dha.ka* ' | between Q-bec & refundable) | Order/irrevocable
d)  PAtoMember (Ops. & Pins), CAAB HQ, Kurmitola. Dhaka. wosker Taxiway Bank Guarantee from
e) mms@w.mmxwmm Vc related works Eg? siglg}gcsiﬁiemb?::cug:
7. | Name and address of the glfu:edﬁnﬂidﬁn;naer ﬁ%mrmimm : U Mgt ke Superintendin
; office recelvig e * ' - Akbar Al Baker (right), chief executive officer of Qatar Engineer, P&Df(}g
8 | Name and addess of the | Ofice of Engineer - Airways, receives the airline's awards from Edward P e Rt Wi Rl ] _| Circle, CAAB, Dhaka. i IO A e T
» uﬂ»: mr}gala: mm:m (i ,_CMB AT L Thwsay o DO £ I, 15, Special condition i a) The authonty reserves the right to accept or reject any or all the tender(s)
- P BT 1230 r:?r'i chief executive officer of Skytrax, at a ceremony in Hamburg, without assigning any reason whatsoever.
' : Germany, recently. The annual Skytrax_Passengar Survey | | cAAB/PR-50/2009/716 Sudhendu Bikash Goswami
10. | Lzst date and tme for | 11-06-2008 upio 12.00 hours. Awards has awarded Doha-based Qatar Airways with several | | Date: 18-5-2009 Spugg;gger&dmﬁ Egﬂ;eb (CC)
submession of tenders GD-2581 ircle , Dhaka
T, | Daie and time for opening ol | 1106:2008 af 1230 s accolades, including Best Economy Class in the world. '
lenders S b 5 P Prs e . 2 i
12 | Specal instruchons Al the time of purchasing lender schedue, aftested copy of alfidavivaricles of Russ|a mu”s
WW*MIWMPWWWNWMﬂm _\ F t ' ' » L.f I C Ltd
Lr: Isensfication of lot Locaton Price of tender Tender security in Taka | Time for completion in iSSUG ! Head Office :T K Bhaban (13th Fl), 13 Karwan Bazar, Dhaka
document in Taka (refundable) days/weeks /months
=l e Pl R B R S Y BT AFP, Moscouw Price Sensitive Information
= el el " e RS A en This is for information of all concerned that it was decided at the 116% Meeting of the Board of
i s e S AR, billion dollars (7.4 billion | | Directors of Fareast Islami Life Insurance Co. Ltd. held on 19 May 2009 at the Board Room of the
, t 1 : . :
- fo Guranies  rom ary ek v;mc;;g;;gug;gg; Company to purchase 2 (two) pieces of land measuring (a) area of 25 Decimal at Plot No. 1078,
Rt b o issue thatwill beits firstin 10 Khatian-SA - 329, Mouza - Thanthania, PS - Kotwali, District - Bogra total amounting to Tk.
the Superintending ycars, nKussian news agen- ' . ‘
Encoas: ~+BATVR HesrepontadMondsy, 2,75,00,000/~ (Two Crore Seventy Five Lac) only and (b) area of 13 Decimal at Plot No. 190, Khatian-
s CANY iy bun‘g’eisﬁ anes 4 33;3; -l SA - 1588 Mouza - Rogunathgonj, PS - Kotwali, District - Rangpur total amounting to Tk. 70,40,000/-
14 Special conditions The authortty reserves the right 1o accept or reject any or all the tender(s) draft for 2010. I think a maxi- (SEVQ”W Lac FU'TY Thousand) 0n|Y-
e e e T Gl LR e 10 By order of the Board
billion dollars is possible,” Dhaka 1 Y
CAAB/PR-82/2000/650 Harunur Rashid Bhulyan guputy FirLance Minister d af g May 2009 Sdl"
Dats- 14.6-2000 mitry Pankin was quoted |
GD-2547 Civi lﬂg: ™ '"'ﬁ& e - by RIA Novosti news agency | Deputy Company SECTE[BT)’

| assaying. |
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