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Stocks gained slightly last week

STAR BUSINESS REPORT "It was a week of mixed results for  ers, with 54,18,700 shares worth Tk
sersseskentrsanesansemesissmsnsssessemessnnneenees L€ Market. Even though the week  291.56 crore being traded, followed by
Dhaka stocks gained slightly last week  started bearishly, some gains were Beximco, Summit Power, Eastern
amid speculative investment in engi- noticed on the following days,” the Housing, BD Online, Bextex, S Alam
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International Markets:;

The international markets continued to remain vula{ﬂe 1
this week. At the beginning of the week, positive news |

neering, services and real estate and analysisadded. Cold Rolled Steels, Summit Alllance on the US economy boosted risk appetitive. The US

miscellaneous sector shares. On the opening day, the market Port, Beximco Synthetics and dollar fell to a four-month low after positive jobs data
Price appreciation of Aftab ended mixed with all indices finishing  Shinepukur Ceramics. was released. -'

Automobiles, National Housing and flat. The market ﬂnishyd slightly lower On the Chittagong Stock Exchange, This fueled hope for a quick US recovery, and led to the

Beximco Limited boosted these sectors,  onthe final day of trading. the CSE Selective Categories Index rose US dollar index falling to its lowest since January. The
The benchmark index of the Dhaka Banking sector, now undervalued, by 0.22 percent to 5,309.49. The CSE All increase in risk appetite led toa rebound in oil as well as

Stock Exchange, DSE General Index, ended the week almost the same as Share Price Index also increased by0.18 AKM Shaheed Reza, director of M TR RS share prices.

rose by 13.3 points, or 0.53 percent to  previous week. The investors were percentto8,190.51. 5y ' ercantile Bank, speaks at a

: The
2.506.89 on week-on-week. The DSEAIl  reluctant to invest in this sector, which A total of 2,44,24,818 shares worth | raining course on credit management organised by euroin particular hita 7-week high as the risk rally

' appeared to show resili

Share Price Index also increased by resulted in a 14 percent decrease in Tk 275.79 crore changed hands on the Bﬂﬂﬂlﬂﬂﬂﬂl Association of Banks in Dhaka recently. dl;fa puta da:nper o ll'l:?r::k z‘l";?‘:;bmil ‘all?
12.38 points, or 0.6 percent to 2,090.83 turnover. . portcity bourse. dollar. Sluggish US retail sales figlres rem‘i)nded e Us
on Thursday, the last trading day of the The total and daily average turnover Of the traded securities, 110 gu inves-

o ¥ © tors that recent optimism about a global
Lt fell by 8.62 percent to Tk 2,158.03 crore advanced, 71 declined and 13 I d ] t Al' w S
Turnoverin theengineeringandreal andTk431.60crore respectively. remained unchanged. n la S e ays i i . i e Pendbrasits

estate and services sectors has A total of 11,64,93,793 shares were Beximco topped the turnover lead- A Ongoing economic weakness was highlighted by a slide
increased to a large extent. These sec- traded on the premier bourse, a 745 ers on the CSE with 8,26,558 shares ma Cut ObS in European shares, which fell more than half a percent
tors also saw considerable gains in  percent fall. The advancers beat the worth Tk 23.09 crore being traded. The y ] in early trade and kept traders keen to dump aggressive
their prices. "As a result of this, the losers 180 to 80. Three securities week's other turnover leaders were AB short-dollar positions accumulated earlier in the week.
fundamentally strong shares saw remained unchanged, Bank, Titas Gas, Beximco Pharma, | AFP, Mumbai Jetand other Indian carri- With few major economic numbers and events due in
decreases in their prices,” said an anal- Market capitalisation increased by Beximco Synthetics, Eastern HOUSING, | e, €8 are reeling from a fall in European trade, traders focused Wednesday's data
ysis of Equity Partners Limited (EPL), 0.43percenttoTk1,02,563.48 crore. Shinepukur Ceramics, BD Online and | India's largest domestic passenger traffic amid cool- which showed cash-strapped US consumers continue
an investment bank. Iitas Gas topped the turnover lead- LankaBangla Finance. carrier Jet Airways said Ingdemand. to hold back from purchases due to job losses, falling
Friday it mayhave to cut jobs The number of domestic home prices and tighter credit.

| ¥ i g Eu ro un d er and flights to curb losses flyers dropped 15 percent in This cut short a rally in the euro and other currencies
| G;awg sﬁehuddm RS caused by a fall in passen- April flmm a year earlier, perceived to be higher risk earlier in the week, and
L B e hiass i n. 1TIG | ressure gers. ¥4 according to civil aviation | | analystssaid the realisation the economic recovery will

. And. Wk dme p The company is in the figures. : be a long slog prompted short covering in the dollar,
| PR T Dr. Atl T Rahma n AFP, London process of rationalising Jet said it was "restructur- which is often considered a safe-haven bet in times of

Bangiadesh Limited G . | ... s | OPErations. We may need to  ing activities” in terms of its uncertainty.

The eurowas under pressure | cut back capacity, which is domestic and international Local Market FX: ,
Friday after data showed the | likely to impact staff opera- routes as part of a bid to The USD remained steady against the BDT throughout
eurozone economy slump- | tions too," a Jet spokesman “revive the economic health the week. The market was active and there was ample
ing a record 2.5 percent in | said, declining to say how ofthecompany.” liquidity.

the first quarter. The | manyjobsmightbe affected. Indian newspapers ear- Local MoneyMarket:

‘-_ &= ' . | S L S o 1| European single currency “Implications in terms of lier this month said Jet had
- fell to 1.3547 dollars from | fleet and personnel require- laid off over 50 employees,

ABB : . . ‘
1.3638 dollars late Thursd , both alan
K Mahmood Sattar (centre), chairman of Association of Bankers Bangladesh, presides overa | ; Newyg N SRS ;T;I;:; rzﬁfg ;’[‘;‘;{“‘;fe“ bei n: L"uil"il: gaﬁ.??r:g E;f;: ;t;f’;

ceremony to bid farewell to Salehuddin Ahmed (3-L), former governor, and welcome Atiur Thedollarroseto9537yen | finalised,” the company reports "grossly over-
Rahman (3-R), governor of Bangladesh Bank, in Dhaka on Wednesday. from95.20yenlateThursday. | addedinastatement. stated.”
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The call money rate was in an uptrend this week and

traded in the range of .25-2.5 after a long period of very
lowrates.

— Standard Chartered Bank
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