@The Dally Star puaxa sunoar ma 10, 2009

Weekly Currency Roundup

Wall Street sees spring 2"
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Wall Street is seeing more economic "green  to end at 8,574.65, and is up a whopping 30 | better-than-expected jobs | International Markets

shoots,” helping fuel its extended rally as  percent from its low on March 9. | datainkey energy consumer The international markets continued to remain vola-
investors grow more confident in a recovery The technology-laden Nasdaq composite | the United States signaled a nllcl "0“3! tile this week. At the beginning of the week, positive
from recession. advanced 1.1 percent to 1,739.00 and the | possible easing of a severe news on the US economy boosted risk appetitive.

The release of the so-called "stress tests”  hroad-market Standard & Poor's 500 index | €conomicslump. "“‘ﬂw USD, euro hit two week highs versus the yen.

on US banks with no major surprises has  yaulted 5.9 percentover the week 10 929,23, New York's main futures | Thé US consumer confidence was positive for risk
also eased fears about a financial system Banking shares led the rally with a stun- | contract, light sweet crude ; | taking, and the US ISM manufacturing shrank at a
meltdown that could deal a further blow to a ning 33 percent weekly gain for the S&P bank | fordelivery in June, rose 1.92 | 3 ] - However on Tuesda nngv bout the
weak economy. index. dollars from Thursday's OGLOBE SOFT DRINKS il o y Loy

impending BOFA report that Bank of America might
need $ 34 billion more capital sparked a sharp rally in
the yen as investors scaled back their risk exposure.
Markets were also wary before ECM, BOE rate deci-
sions on Thursday. As has been the case recently, the
very next day investor risk appetite changed boosted
by growing optimism that the worst of the financial

“The green shmzls are sprouting fast and LizAnn Sonders, chief market strategistat | ¢losing price to end at 58,63 Harunur Rashid, chairman of Globe Pharmaceutical Group of
2::?:: gﬁ%ﬂg?iﬂsﬂd b;l L( 'uiﬂt‘:i': tzr::: ~ Charles Schwab & Co., echoed the "green | dollars a barrel, capping a comn.':l“' and James, lead singer of the band Nagar Baul,
pital Markets, clung a Sting g, o6 (heme first evoked by Federal | more than 10 percent rise | launch “Black Horse Energy Plus”, a new energy drink from

of better-than-expected economic reports. TR et P e T over the week. Globe Soft Drinks Ltd, in Dhaka on Thursday.

“The recent stre "less-bad data sug- ,
gests that, at the lsfrll;tntth?ﬁecunmny i: r?n “Much is being made of the ‘green shoots' It hit an intraday high of

lungerinfmefaﬂ.and islikelyhnunming.lfit story that the economy, if not in recovery 58.69 dollars on Friday, a DOIIar mlxed on bank OUt|00k

level unseen since mid-

- - . mode, is in less-dire shape than it was late
lsegseal;iﬁﬁeme:m?.‘f b:itsgg?;r‘ﬂ;furd okt lastyear," she said. : November. AFP, London "Improved tensions have crisis is over, despite the news that US banks could
R The nptimgm helped push up the main "With each passing day, the idea that a Brent North Sea crude for | v, €NCoUraged market partici- need billions of dollars in fresh capital.

June delivery climbed 1.67 | 0 dollar fell to a one- pants to purchase the for- This boosted relatively high yielding currencies like

market indexes in the past week, the eighth  recoveryisformingis gaining credibility."

weekly gain in the past nine weeks and a she argued that if the data continue to dollars to close at 58.14 :::lnir:k““::ga"' ':}tl the euro  eign c“gf“‘:i“* such as the the Australian and New Zealand dollars while the yen,

sizzling 37 percent rally for the broad market  improve, "we may already be outof the 'great ;:llfgllsa;saggmurcl. after touch- Friday after a:s as:eg:rﬁ;:: eurl?lm:n:::i'n[:ej::::j?ﬁg in traditionally the currency investors sell to find gary
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since lows in early March. recession. AT e, DT A of US banks sparked opti- London, the European sin- trades, fell broadly.

Local Market FX

The USD remained steady against the BDT through-
out the week. The market was active and there was
ample liquidity.

Local MoneyMarket

The call money rate was stable and traded in the 0.25-
0.50 range. Excess liquidity was the primary cause of
such lowrates,

This memorandum is issued by Standard Chartered

ried , . . mism and US jobs data gle currency rose to 1.3489
gl d‘:;:)uefzpl:;lgepi‘:? raised hope for an easing of dollars from 1.3386 dollars
prospects of recovery ¥ | theslowdown. late on Thursday in New
"Energy bear-s are | . Tht‘- positive economic York. It earlier reached
stunned. They say it is indicators for the United 1.3516 dollars, a level not
irnpnssibie hd thert- o States pushed down the touchedsinceApril6.
reason forit.” said Phil Fl value of the dollar when Against the Japanese
of Al ’I'}adi " YOn | traders ceased turning to it currency, the dollar fell to
gk NB- LNEIRY | as a safe haven investment 98.88 yen from 99,09 yen late
seeﬂmslobedefylnggmﬂt)’- in tough times and recov- Thursday.
The bears and L_he restof | ered their appetite for risk, “The uncertainty dogging
the world are waking up to | dealerssaid. foreign exchange markets

the fact t!““ something has "The recent string of diminished somewhat over- Sank-and is b ased on or de:_'ived from infurmtation
chanlged in the energy com- | positive economic and night as the results of the US generally available to the public from sources believed
plex,” he said. financial news... have bank stress tests were || [©Pereliable Whileallreasonable care has been taken
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in its preparation no responsibility or liability is
accepted for errors of fact or any opinion expressed

Erum from Spain, inaugurates the factory of Accessories World Ltd, a joint venture of the two | prices mi ght dampen | ers Brown Brothers Bennett, senior strategist at herein.

companies, at Adamjee EPZ in Narayanganj on Wednesday. demand. Harriman. French bank Calyon.
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