Optimism drives Asian stocks

AFP, Hong Kong from the fourth quarter,” said Huatal
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Asian share markets gained ground

Securities analyst Chen Jinren.

TAIPEL: Up 0.78 percent. The

Tuesday on new hopes the downturn  weighted index gained 49.54 points to
might be nearing an end, but profit- 6,379.94.

taking capped gains with many inves-

SINGAPORE: Up 2.25 percent. The

tors still jittery about the short-term STladded45.64 pointsto2,074.35,

situation.

It was another strong day for

HONG KONG: Up 0.3 percent. The Singapore, which saw a 5.65 percent
Hang Seng gained 49.03 points to bumponMonday.

16,430.08.

KUALA LUMPUR: Down 0.05 per-

SYDNEY: Up 0.19 percent. The cent. The KLCI lost 0.49 points to
S&P/ASX200 added 7.4 points to 3,890.4. 1,008%87.

SHANGHALI: Up 0.29 percent. The

The market saw profit-taking after a

composite added 7.43 points to previous rally pushed the index past
2,567.34. the 1,000-point level.

The market got a boost from a cabi-
net announcement of plans to further

KNM gained 6.2 percent to 68.5 sen.
JAKARTA: Down 0.90 percent. The

develop a coastal economic zone near compositelost 16.08 pointsto 1,772.07.

Taiwan, amid broader speculation of a

The drop came despite a decision by

turnaround in the global downturn. the central bank Indonesia to cut its key

"The consensus is that the worst is  interest rate by 25 basis points to 7.25
over. First-quarter results were weak, percent to mitigate the impact of the
but were a dramatic improvement globalcrisis onSoutheastAsia's biggest
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economy.

MANILA: Up 2.8 percent. The com-
posite added 59.61 pointsto 2,197.23.

Investors welcomed news that
Philippine inflation had slowed to 4.8
percent, and said overseas players were
buyingin,

WELLINGTON: Up 1.9 percent. The
NZX-50 gained 52.78 points to
2,819.05.

New Zealand took its cue from the
strong performances in the United
States the previous day.

Market leader Telecom gained four
cents to a seven-month high of 2.78
New Zealand dollars, Contact Energy
jumped 26 cents to 6,10, and Fletcher
Building was up three cents 4t6.93.

Auckland International Airport rose
two cents to 1.71, while casino operator
Sky City gained seven cents toto 2.77.

Just five of the top-50 stocks lost
ground, including discount retailer The
Warehouse.

Tofazzal Hossain, chairman of National Credit and Commerce Bank Ltd, inaugurates the | june delivery fell 39 cents to
54.19dollars.

bank's 58th branch in Naogaon yesterday.
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Market HI?hllghts Turnover Leaders

Oil prices fall in
Asian trade

AFP, Singapore
Oil prices were lower in A.s:an
trade Tuesday ahead of the
release of the weekly energy
inventory report in the
United States, dealerssaid.
New York's main futures
contract, light sweet crude
for delivery in June, eased 40
cents to 54.07 dollars a barrel

~ Capital Gainers/Losers |

in the afternoon.
NCC BANK Brent North Sea crude for
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DELTASPINN: The company has informed that the Board of Directors has taken
the following decisions: 1. The company will raise its share capital by
45,2876, by issuing shares as stated below, subject to the a of
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